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Allianz
AXA
AXIS Capital
Swiss Re
Zurich
Hannover Re
Mapfre
Generali
SCOR Re
QBE
Aviva
Munich Re
HDI Global
The Hartford
Tokio Marine
Lloyd’s
MS&AD
Samsung FM
Chubb
Liberty Mutual
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Fossil Fuel
Insurance
RANK Sl

1 4.7
2 4.6
3 3.9
4 3.6
5 3.2
6 3.2
7 2.8
8 2.6
9 2.1
10 2.1
11 1.8
12 1.8
13 13
13 13
15 1.2
16 0.9
17 0.8
17 0.8
19 0.7
20 0.4

Fossil Fuel
Investment
RANK SEONE
3 44
1 5.4
4 3.5
4 3.5
6 3.3
12 1.1
8 1.7
7 2.9
1 5.4
13 1.0
23 0.1
9 1.6
9 1.6
11 1.5
16 0.4
16 0.4
16 0.4
16 0.4
15 0.6
14 0.8

A=ws

Other Climate
Leadership
RANK SEONE
2 45
3 4.0
1 0.0
4 3.8
5 3.5
1 0.0
10 0.7
Z 3.3
8 3.1
9 2.2
1 5.0
6 3.5
1 0.0
1 0.0
1 0.0
1 0.0
1 0.0
1 0.0
1 0.0
1 0.0
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EFRER/ERRY, NP RESIERYEX GRS KBRS
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KBS EZEAAR, REABWETENBRIE T DARXE, X7
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RZEFRRTHRE A B BERREISIRK S EEIRTURIBE K,
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MN&E-mfE, IRFABE, BRIRZUNEAHANRBRRIIIEZ
b, HEREHFEIRLDESEER (BREREFEGERURKRERSTH
BREERTIVER), SEEEBA. SIRATMBRFIEETM, UK
BRASHFEHE (RAERNKS, W, IBERRARE, (A8
BRE).
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EIRRENNSEXER, BEHT— 1M diE. HRE—R, sEUT
BIEN S AR LR,

BFRESIRZENEIZRS (IPCC) ARRAIRZER(IEL IR A
RIS SELE, ASEESHARRUHERRE, BESIRRIE
ERRRRIRA AR

EfreEIRE (IEA) ESFRMAYRS (2050 F8F: £HkEERITIV
BRZE) PERIRE, MRASMSEERFESRERNZEEEA,
BIfE 2050 SFLMENSZAMAIBIR, BPABMN S NIERELIRES
FMCEHIRE (BRI AFRNGRAIRASHE), IRABEIEH
RYRE CC(U)S IRNIRERIMERRT

HEERE, ROTERFIHARHRKRE SNSRI TEHIRIZ.

AMEACGRE, ERMBES, EEMRMRRATIRT, FAsE—H
mie.

tan, BRERGESMRRUASZE, REMEER 7T TIERIEE
BER, BEEFLESHETEROBIMELS, BAMS, 30%L ERERE

57315 30% LA EIAR BRI R A DERHIRELERRIIRBHE L
e

ZEEXRISBEEERHE T 2015 & 11 By, (EHdiEs, BE
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sands) VR MER B EEEE SRR,

R, BRTHEEBERIS, RERXRRIEATIER LAKREBIRITTi AR A
WRIERZN, ERHTREARZE— "BEH&E" | 88 "RiGHT"
RO, FRLAKERLAE, EFREUR. EEMRERRERRILEICARKE.

BA, PYARAERE, 125h1E, REHEREFMRISRITL
MERRERERR, TIXJAMFIRASERE B AK?
EHNNERE= H—, ExRBEXIBHINSI =Xt astiRzE
(Bl 2), EmMEERAMNBHEFRLIIBARNE.

CO2 emissions by fuel type, World

Annual carbon dioxide (COz2) emissions from different fuel types, measured in tonnes per year.
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Source: Global Carbon Project OurWorldInData.org/co2-and-other-greenhouse-gas-emissions/ « CC BY
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ITERAERCED, BRESRTMENSEESE oM/ ENLS (climate

scenario analysis/stress test) BN,

SRBE=RST, BEMS, MUERFESERENSIEXEETFT
TR ENVSEIEER, SIRENURNIEEFRRETRinBERRT, BIA
ET3E,

Eban, ZEA&=5247(Bank of England) 2019 SR RHRIGVAISIRE
PR, EFHEEENIYEREENE, SH T IREAEER
MHARSIRIER PEEAMERESENCE, ERJEGHAEITIVER
TR HERVTREIR I,

XEF, ErATIAFEMGERRREESRSS, TERS (B 3). 1
i, HINERATRIRZEAEIGEEARR "HiXE~" (stranded
asses) X\, BIETHEREEE, S RESGECARRIIXGE.
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Sibaditor Tnsition risks Physical risks
Coal -45% -40% - - -5% -20%
Fuel Extraction Oil -42% -38% - - -5% -20%
Gas -25% -15% - - -5% -20%
Coal -65% -55% - - -5% -20%
S Qil -35% -30% - - -5% -20%
Gas -20% -15% - - -5% -20%
Low Carbon +10% +20% - . -5% -20%
A an e Non Electric -30% -10% - - -5% -10%
Electric +15% +50% - - -5% -10%
Shipping . -15% | -10% - - -5% -10%
Aviation - -21% -18% - - -5% -10%
Nt Fossil fuel based -35% -25% - -5% -10% -20%
Other -15% -10% - -5% -10% -20%
Agriculture = -65% -50% = -5% -10% -20%
Food Logistics - -15% -10% - - -5% -10%
Real Estate - -10% - - . -15% -30%
Water - - - - -5% -10% -20%
Other sectors - - - - - -2% -5%

BRTS , BROTHRISZESISE, ERET—HI/MEZRA,
AT BRRSIREE FRMZR, FEBERESIRBERIGE (WNFE
TEIREES) SRAHE (MENENBERIRIGEIERE), FaiTl
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