F AT R T PR R EAIE )| W i %

CHUANCAI SECURITIES

EWH R
& EAMILF @ ERFRTRE
WH, HIRE(KPEFTRETH T ERZFAMALKLESETOANAZEAN A0 A BB 3
ZEFZFAARGEBCHFRA) K&k CGERARPRBITHE) 9LF, LF paxm AL H 4
REAZHERAPFRFAR, AHFFETERE, HEFZHF R P EEER, )
N —&AFk B3R

F AT R BB I B T A B KR 49 E MO 895 AR iBin &, it K BIBHAT, Ak

Y RIS S BRI R B R E ST, AT RS BT T T e AL,

R AL BRI R, H L — R ALK EALRE T AR B, AR A RERE 2020/12/2
B@ERE T TR AHR A, AT RCR B R AT, TR

FHEETE, RFRIEHNMOGKER, HL5HALTHHAEKL, RHEA

PR, AHEDFH T HRAIT L h. B—ard, RITOHT I PIEH—HIE

BOEHIR, LHAHALMNE. M ENARRGEH AT LR as © DT

7, TRA GRS S A, R MRS KA T AR R RN KE

Jo BIERALR, BRMEIER KT R P TUEER D HAFH, RiFoh gy AT S11000517060001

chenli@cczq. com

N =ZiTk gaLiF

o EEENFHS
[Z0ahE) PP 28085 11 A 30 B FFstheis & B L in = AR TAE 54T
F ot AKRERSE] PP REPBIOILEFAEIHFIFIRA, LR E AR T
X ZBRRLERZILER AR, 2EFRERE, FEARLEETER, #
ZERMIIFHKE, AFERX%L., (wind)
[ ZM#HE]) LmHART LA LA IEDT T, E 11 AKX, 2020 FC A4
6 Gy B AR T ARER QWA L. L, Rk, &%, KT, 8F, HK5EX5 R
e 3 . T o K 45 20 K A7 28 5
KR FAT TR A B AR, (wind) P E P 15
& FeHEIZ 100034

E% % RH % 1000 5B 4 K
JE 11 #, 200120

& &t 20 AT

SHIBOR %72 % 0.742 -0.022 -0.836 LEE0 e
AN g Kinle—% 6 % 0t
SHIBORL /& % 1.925 -0.047 -0.299 -0.593 54 k5 32 . 518000
7 R A % 2.564 -0.194 0.036 0630 BRE wE (m) aER GRS
% & A % K KT ki
3 AME kA% % 2.880 -0.020 -0.022 0.215 AT H# LR TR
177 S HERE S B &
148 Hol s 5 % 2.846 0.015 -0.123 0.093 17 #%, 610041
10 37 B fi ol 3 % % 3.273 0.023 -0.018 0. 094

KRR : Wind, JIIHIERTFEFf: & %: Shibor KI5 % 0 K7, G EFEYIT—K 5 HHE

AIREG NV ERA RFTAEN S md] EiF A RN E 2 5



B wiE £ R R

o RHMHFR

Dnwar e ] e sk ThAAZSESE, REFE LK E (20201127)
Dnwarse ] A &if: ik, RIEE, s &F4F -2k (20201123)
[da 2] B &if: &rkkeif, PR “@&m” (20201123)
[NmarR] B E LI Th-PRAEREK, BTSheEsiE (20201116)

[mare] Z05 & &1F: RCEP &%, "SRR K RA By ik 5 nx(20201116)

[Nmar ] &S EF: M23GR e %, Ahakde HE0HRE%(20201111)
DR ] B E &7 CPl&BLEMEA, Tk E44K-F42 (20201110)

[ el ZAEHE & SMTEBFERLEHRE, e Tl o=z (20201107)
DN o] R LIE: ek R Avigibfl, §HEEFLEHFS (20201106)
[N arR] A SR Hikd PMI B, 4 7% K944 %% (20201031)
[NMHEAR]Y B EIF: QI B R ERE, #%FLREH R (20201029)
o ReRT: ENLFRERI; BREPITRARY; Tiid KFeKkt,

AL RNV ERA RFTAEN B %) EF AR RN EZ S
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G\ e £ R

2H7 I 5

AALR F BHIER LRI T WIERBRTTE PR TAEF ZMAIER AT, UAHBRTORLEL., LT RGFLT
&, RASEESAGEL, B, Bk EARE . AAFMGEMFP>EIEREE, LERE, ARELR25ARE
Py RIS E LR LA ER A ER X

T 8]
ERBTIFR: AL RFMGRERAZ BA 6 AF NIERGLsHIc s A D £47%. 30% A EHTZANIFR; 15%-30%
HIEHFIRE; -15%-15% A P HIER; -15% VAT A mEFIFH,

FREFIEE: UFRARAMGIRELAZAAL 6 AN NIT AR T %A EIE I E A D> E4E. 30%AEHFENIF
%; 15%-30% AP H ; -15%-15% A PP -15% A TF A B IFL

ER2FY

ARE G N ERA RITAEN S (S EE T EHIE R AT AIEF BRI EH L 5 9048) #IE. ARSI E KA R4
ANE (ATHRARCERNE) BEPER AN TEERAKIARERALAZF, SARNILAHLFXZOEEE R
RANINEF, FNATARESWRF, AREAREENNNTTHERE R CWEAT, FANIWEMA, wIF AN
8| % P MBI ARE, wARRBREFME, FFUARE.

AREATANNRATEN, CAFHELHH, 12EANSHIZHFEEHATE, FEAMELTEREREEMTRIE. AR
FHRE T I IR R AR B A S AR, 2% L RS AU A F 8 e B T M R AR A,
AN ThAEKEEAREFEE L., IBEAFTNR—BAF LML RN, KREHOIERRZTARG N, IME
BATANTRA M A AN S TNRIEFRE TS ERFERITRE T AN L+ AL (BHEETRTHEA
Ry RHAR) RJARBIR, FLT &, ORASEEATHERN, ARG ARETS—BG2TIFRRALH AL, &
2 BV G AR TR M AT AT AN S ARSNGB ETARR L @R THESK, BTELS A
1T K iz A8 L B A RAL

ANE N KRERNEENL, NE, ERREFTROGN S, ibfeZUUERTHF AL, FIEEABERE EERSL
R TTAR Y 09 IF RARIE. ZF WA, EBOFAF B I RRAREFAR G AR B8, MHFRAUAZFRE K, AT
BHE ) AR ST & P AARRT o ARIEANE) (F 5 RIS R 5 ZIp4EE k), B ) iidn X o1 2 aR-E K%
FHAFRAE, BUBESNTHRE T LA IIRE . FRRERCFZARA S AN FLRT, BAERL IR
AEEAGHERN, R EZBAERNAREANE, RERAFARE DB ZT A G E—BE, LB EHEE, Bk,
M4 BAF 7 @ F W F LM SR 6 E L. A 8) AEAR X AT RIRETAN B 5 AT e A o, LRI 52k A RE B AN
8| A G KA LIRE BRI o ATRYE R AL AR E R A 8] A XA CAREPTE B — B R, A 8] BRAEH RRi
AEAT SR T AL

AN BARE A O F ATt 0TE B N, H5ARETAEGIERRB TN RAELEEFRLGAETXLR. BAER S AL FE
Bl AN 8 BARH TR B R ARSI & E MG B AR B R BFEFTORIUT, An 8 AT B LRI TR
HHREFRI NS ITRAT IR R THRITR S, LTRAIRBERE FRRBETET . MHHE KA k> F
ABKIRFro AN ) A3 A S2R 1) T A AR el 5 AR P 09 & L SUEBUR — BB 3T kR

W K AT AL AR AL H A R Sk R B X AR Ak KNI et H bW A A ki T X K IR A sh AL T IR AV h T AE

-

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1_1090




