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Table: Results of the ECB Survey of Professional Forecasters for Q3 2019

{annual percentage changes, unless otherwise indicated)

Survey horizon

HICP inflation

SPF Q32019

Previous SPF(Q2 2015)

HICP infiation excluding energy, food, alcohol and tobacco

SPF Q3 2019

Previous SPF{Q2 2019)
Real GDP growth

SPF Q3 2019

Previous SPF(Q2 2019)
Unemployment rate (2)
SPF Q3 2019

Previous SPF{Q2 2015)

1) Longer-term expectations refer to 2024 in the Q3 2019 SPF and to 2023 in the Q2 2019 SPF.

2) As a percentage of the labour force.

2019

13

14

12

12
12

76
78

2020 2021
14 15
15 16
137 =15
14 16
13 14
14 14
74 73
76 75

Longer term (1)

17
1.8

1.7
1.7

14
14

73
74
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