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CHUANCAI SECURITIES

EMA R
& EAMILF @ ERFRTRE
WAEE R4t Am 11 A 30 BAH AR, 11 Ay, FEAE LR GZEEIEH (PMD P& IS
A 521%, (e LA LA 07 AEo s, ELIONMALTEREAL, 4B LIKE gaxg) FALH 3R
I RA P A 11 A4y, AERIE LT S EH KN 56.4%, LA B 02 A
NM—ZATL 5%

Aok, HENGE, JERE LA T TR LS R,

11 A4y, Hia PMI S5 2 A5 500 58 3 21 A &, b & = J A 9797 % 458
S A 54.T%Ae 53.9%, A EAEFAGRGE, MEGEMANR 6 Atk RERHA 2020/11/30
AR, RN N A A BB, BERBERLS, RS,

MG KA, 11 A RAFITEAGH N 51.5%, LAENS &, FLAELE A ML

Fo R, R AN RS b T I E RO RA R, 2G> & BA >

BRI O A, KBS0 RS N E R, k. b bppy O TR

PMI % %1% 53.0%. 52.0%% 50.1%, k¥ 4% F L ANAHDI, HF—R H%E
%%,mﬂ¢ﬂ¢ﬂ%iﬁ%%&xﬁﬂ&§,»ﬁﬁﬂpWﬁ%@ﬁ%ﬁ&z.i;@;jg&“mwm
Eo FERELF, RS LEH FEFHIEHN 55.7%, & T LA 02A AR A, Rk

S A 4T

I = T S 7 3

o EREAHS

[Z0aH&E] #BEAXHSERHHE, SF1E210 A, REBEL—BABAFK
R3¥%3% 88 71T P, AXHRILIEK 086%. —FF Ak, BAM—AABRAP A
¥ 1057 P, AXHFIEK 101%, AAKXEELFRBAKF. (wind)
[ZNHEY MRt Lt R A RAEELRT, MPHERREDAE LER LA
. RBOMBAT L PMI &A, 11 A H 49.3%, FRL LA 35 MBS &, MMHT
BIEHERE . AR KE T, MHERAES, WM A FRREK, KERAN

& &t 20 AT

AT b 20 4 28 %
FEERF S 15 &,

Rk, BRAFRARE LA, (wind) 100034
o FREGEE L& pgosrss 1000 5124 %
& 11 #, 200120
2R 351 HAE AE# A% A%z} N
EIN jgwRiae—5 6 5 ai
SHIBOR &7 % 1.115 0. 279 -0.724 -1.010 B4 kUL 32 £, 518000
SHIBOR1 /& % 2.356 0. 020 0.163 0.003  FRAR w @ (m))) & o R BHxL
7 E 3% @A) & % 2.765 0.016 0.324 -0.092 K A AR B A X T R
177 =9 A ER+b S B &
3 AMBERIKEE % 2.927 -0.001 0. 006 0.271 17 #, 610041
15 HERNEFE % 2.910 -0.025 -0.040 0.191
10 FH Bk s % % 3.300 0.015 -0.010 0.114
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CPI3gig sk, Tiksfiéuss=s (20201015)
FERBZADIEK, FIEH%HHH5#(20201014)
FI AT R R AR A @R AR (20201012)
HEER @, =5 HAEY LK E (20201013)
FI AT R A ¥ A @ IRE A& (20201012)

TIE L AAE TR, CHMM#—P 4% (20201010)
9 A PMIE4 =4, ik 4 # %44k (20200930)
T ARG, R5 AR B4 A (20200928)
FEAALR LN, BRNZF LA (20200915)
MAERRABKE, 1LH %5 7 E(20200910)
CPI3gig MasksE, A& &AM T F42(20200909)

AR TICE EiTZ#4a4E (20200902)
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AALR F BHIER LRI T WIERBRTTE PR TAEF ZMAIER AT, UAHBRTORLEL., LT RGFLT
&, RASEESAGEL, B, Bk EARE . AAFMGEMFP>EIEREE, LERE, ARELR25ARE
Py RIS E LR LA ER A ER X

T 8]
EFRBKIFER: UFRLRFAMNGRELFZ AL 6 N NIERGETILEHR » LRk, 30% A LEHFENIFE; 15%-30%
HIEHFIRE; -15%-15% A P HIER; -15% VAT A mEFIFH,

AT F PR AR ANGHEEEHAZAAL 6 ANA RT LT HE BN E A D EARE. 30%A LR FE NP
%; 15%-30% AP H ; -15%-15% A PP -15% A TF A B IFL

T2E5H
AREHNMIEAARFTENE (LA T EIELAMEGIEART E AL ST F/E. ARSI M E R A BT
NE (ATHARCEANE) BPER AN TRREBAKIARERALAEF, 5ANNLAEL S £ Z0EE R
REANEEP, KNS ARAIE LM, AMREEAZANATFRERER EWERN, R2ANIMNEMH, dodf A
K PR AL, FARE ARG, TR E.

AREATANNRATEN, CAFHELHH, 12EANSHIZHFEEHATE, FEAMELTEREREEMTRIE. AR
FHRE T IR RO AR B AL S AR, 25 & L IR A TN A 8 4 PP ST BB R 7K. A2 TS R I,

AN ThAEKEEAMEFEET L., IEAFTMNR—BAF LML RN, KRETHOIERRZTARG M, IME
BATANTRA M A AN S TNRIEFRE TS ERFERITRE T AN L+ AL (BHEETRTHEA
Ry RHAR) RJARBIR, FLT &, ORASEEATHERN, ARG ARETS—BG2TIFRRALH AL, &
2 BV G AR TR M AT AT AN S ARSNGB ETARR L @R THESK, BTELS A
1T K iz A8 B B A RAL

ANAHKRENEEN, NE, [ERAREHBRGAE, B FoEBIERTEAFEZ R, FEEABT RN EIE,RL
R FATCY Y3835 RARAIL. ZEWN A, BBGFAZ BRI ERAREAR G EARET B4, WHRAABREZE K, £
FHE S R R B P ARASE T . ARBANE (FHRIRES e F P EEEAE), LT N1E4 X5 0L A%
FRAFRATE, ENBESRE . AT LFROTRE . EBEREF NIRRT, AN HFRT, BEERL YA
DEE A FHTRN, FREREAAE R RRERNE, TRARBE AR T ARG E—BE, 2B EitkE, Ak,
W4, BIKE 77 & EE L 4R 69 & Lo AN 8 AR XA RS TN 5 AT RS, ERFT 51k AR E R AN
B) A )G AR KA RARE MY R o SHRIE R AL A AR B AN 8] L AMAR KA RIS PR RO — )6 R, A3 RAEH A2
AEAT Sk AL,

AN BARE A O F ATt 0TE B N, H5ARETAEGIERRB TN RAELEEFRLGAETXLR. BAER S AL FE
Bl AN 8 BARH TR B R ARSI L EM B AR S R AEEFTHWHILT, £ 8 AL EXKENMTIER
HAHREFRI MG NS TRAT IR R THRATL S, LTRAIRBEIRE FRRBBTRT. M5B R 2k s
ABRKIRFro AN ) B3k S2R T T A AR ek 5 AR P 09 & L SUE BUR — BB 3k L

W K AT AL AR AL H A R Sk R B X AR Ak KNI et H bW A A ki T X K IR A sh AL T IR AV h T AE

MR EER, FeR RS HHEAN 4RI T :
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