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L A value of 50 indicates that the number of firms reporting improvement and deterioration is equal; a value
above 50 indicates improvement.
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Germany: Ifo business climate index by sector

Balances, seasonally adjusted® Graph 2
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—— US dollar index* — US dollarindex® —— World goods exports / GDP*

L Annual growth of credit to non-banks denominated in US dollars. ? Annual growth of Federal Reserve Board trade-weighted nominal
dollar index, major EMEs (“other important trading partners”), based only on trade in goods. A positive value indicates appreciation of the US
dollar. ? Federal Reserve Board trade-weighted nominal dollar index, broad group of major trading partners of the US ("broad™), based only
on trade in goods. An increase indicates appreciation of the US dollar.  * Both exports and GDP are measured in constant prices.
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Banking sector assets and book equity* Graph 6
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