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Weight
1.3
1
0.3
o oV a
0.5 Statistical significance:
L
O 10%
-1 Blue Chip
-1.5
Current Q@ +1Q +20 +30Q +40) +50 +60 +7Q

H £ Paul(2019), B iE K#w
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% change

0.9 -

0.8 January 1995 - December 2007

0.7 4

0.6 4

0.5 4 February 1990 - September 2017

0.4 4

03 - Statistical significance:
- 5%

0.2 4 © 10%

0.1 4

o
Current month  +1 mo. +2 mos. +3 mos. +4 mos. +35 mos.

Mote: Estimated percentage point change in Blue Chip forecast for GDP growth
over the next year to a 1 percentage point surprise change in short-term
interest rates for the current and subsequent months with respect to the policy
announcement. See Paul 2019, Table 2, for details.

HIEFF: Paul(2019), & if K47
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Federal Minister for Economic Affairs and Energy
and Federal Minister of Education and Research

("~ Technical/practical )
expertise
decision-making

Activities on the

Policy guidance,
market

society, multipliers

Strategy Grou
® Agenda setting, political

Steering Body
@ Strategy development, technical
coordination, and decision-
making

Industrial Consortia and
Initiatives

steering, and multipliers
® Members:
+ State Secretaries

® Implementation on the market

® Members: Federal Ministers, ® Test beds

business representatives, and - Representatives of steering ® Examples of applications

chairs of working groups body

S = Representatives of Federal

Working Groups

1. Reference architecture,
standardization and standards

. Technology and application
scenarios

Chancellery, Interior Ministry Standardization Council
« State representatives
= Representatives of

associations

N

Labs Network

+ Representative of trade union
3. Legal framework « Representative of science
4. Work, education, and training

5.

6.

. Digital business models

R Research Council
. Security of networked systems
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B 4: #BEAMEKHGFR
Similarities and Differences between Germany and Japan

(1) Industrial distribution (2) Declining birthrate and aging population

m Agriculture, (a) Distribution of ages of SME managers (b) Birth rates
forestry, and &0 % 10
Germany fisheries Germany CY 2002
50 Germany CY 2016 / 25 T
® Miningg | - Japan CY 2000 7
manufacturing, 40 4 — — Japan CY 2015 e 20 o
and 7
construction 30 — -~ 15
Japan ~ o [~
D Other 20 - 1o
industries Germany
10 4 _—— - 05 4 = = Japan
0% 100% e World average
Note: Figures are as of CY 2018 for Germany and as of FY 2017 0 T T T T T 0.0 T T T
for Japan. below 39 40-44  45-49 50-54 55-59  over 60 CY 2000 04 08 12 16

Sources: Statistisches Bundesamt, "National accounts”; Cabinet
Office, "Annual Report on National Accounts for 2017."

(3) Share of exports by SMEs
%
35

Sources: KfW; The Small and Medium Enterprise Agency, "White Paper on Small and
Medium Enterprises in Japan”; World Bank.

(4) International comparison of "hidden champion"

num. of firms Note: The three criteria to be

considered a "hidden
champion” are the following:
(a) the firm is among the top

Germany 1400

30 A
25 /_Q/ 1000
50 1000

15 4 200 three in the global market or
600 is number one for a particular
L e IS 400 niche business area on the
s 4 T 200 continent where the firm is
0 . . . - . . 0 based, (b) the firm has less

than 5 bil. euro in revenue,

CY/FY 2009 10 11 12 13 14 15 16 € 8 § €2 B £ & £ & - "
& ® > & = £ s = S
Note: Horizontal axes are CY for Germany and FY for Japan. The £ 8§ = E] 5 2 S B ?Sgh(:)gtgfeggrpfgiﬁle known
latest figure available for Japan is for fiscal 2015. & E = = s H si H"dd
. “ e . T & B ource: Hermann Simon, Hidden
Sources: OECD, "Exports by Business Size"; The Small and Medium S £ Champion of the 21st

Enterprise Agency, “White Paper on Small and Medium

Enterprises in Japan.” Century.
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