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' (The global outlook)
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> (Recent developments in oil prices)
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== QPEC (left-hand scale)
Non-OPEC excluding United States (left-hand scale)
== United States (right-hand scale)

52% 20%
50% 18%
48% 16%
46% 14%
44% 12%
429 10%
40% 8%
38% 6%
2011 2012 2013 2014 2015 2016 2017 2018

##E4%: International Energy Agency and ECB staff calculations, @ # 4K #22
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