KELFAAEKE, GDP k&K

o EAMT
1 A 18 B, BR% AN, By mH, 2020 FEHA L= 14 1015986
fe, ETHAMEH I, o L FHK 2.3%: 2B BRF A HF CReRP) 518907
e, 53K 29%; A4H % mRE L5 391981 1L, s THE 3.9%.

2020 4 E QAL A E T 3EAfE R L3E K 2.8%, FH LA =LALS 4, £
IR A &A%, 12 A2 BAARE AL T WIEmER EK 7.3%, 3R 11 A HEMm
B 0.3 AF 55 FFEEI 1.10%, & 11 A#Mt@setk 0.07 AE o 5. SMs
F, AW BARERAAOTRT, SRR E LA L EH)E bR A B ALk
Kty E LT &, FIIERD A 7.1%. 6.6%, HFHAEULETIL 434384
B S MEARE RG24, 2020 FE AT LMEA, HERAE. FREE,
WA E IR E R Y A K 19.1%. 17.3%. 16.2%. 12.7%, #3%= k3t Tk
WIRMRIRBE AN L, ButdETdE, 2020 TEFUk, BAZE, A&, Kk
£ E AR AT LG K BT, EA B AR SR, B AR L e fd
AEEREF LT ENNAGAR, 2021 FAZPELERE K, F, Ldy)
AT BAE K, KX EA, 12 AR A B Z T =R EN 2.32%, &% 1
Ataiks, BREAHRTOEALRNRER S, AEFIHEFHATEE,

» EEEWNHE

[ZN#5 518 R4t AR A # R T, 2020 SF42 BB R AN T LB N 32189

T, oA B EEIRE K 2.1%, FRBANEKREZFEREARR T, KERKS E
RAILNIE 2010 F81—& 09 B Arde A% Ao (wind)

[(Zu#%&] BFRBETEAE, #E “T=27 X, 2HETALLE L]

BRAPTH AR A A A 2183 FAL A 719 FlL, B+ 2" RKpAHEK 82.1%

#= 80.3%. (wind)
& FEE IR

i X5 HAd 2 3] AR AR
SHIBOR &7 % 2.125 0.387 0.909 1.151
SHIBOR1 & % 2.177 0.053 0.029 0.362
7 R ) % 2.01 0.014 0.036 -0.309
3 AME S % % 1.853 0.000 -0.044 -0.747
1M EFs £ % 2.384 0.044 0.028 -0.347
10 SF 4 B il 5 & % 3.151 0.045 0.005 -0.124

KA R

s
W

Il Wt iE %5

CHUANCAI SECURITIES

@ EAF RIS

P B3R 17 A8 Rk
&£ 5 A8 IR
MM BT EETE

N =BFT  pazHk

R4 A 2021/1/18

@ 2 H7)F

%5
iEP 5 S11000517060001
chenli@cczqg. com

R
iEH %% : $1100520120001

chengi@cczg.com

@ %4 20 AT

AT i K Foew @Kk 28 5
PHEEEY S 15 &)
100034

E& R H % 1000 5B 4 K
JE 11 #%, 200120

T ammiae—sn 6 5
4 X4 32 &, 518000

BAR b m (w) Bw R SR
R A& A % 4 K % F ki
177 SH & BRP S B &
17 #, 610041

HIERR: Wind, JIIFFLEFRFTFRIT: &iZ: Shibor #IE7 5 1 #1E, EFKEFE9H—K 5 8K

AIREG NV ERA RFTAEN S md] EiF A RN E 2 5



B wiE £ R

< RHFHAR

D are ] B SR FRPM &IEME, 1247 F K %HFE% (20201231)
D& R YERFE BiF: T ANEES 7 A EEK, 2FSHH45814 7 (20201228)
Dnmar ] ZMaE &iF: %A “FRuER7, XEHES AF (20201218)

55
g\’t

DAY BAAHE ST AAakBEFEbigg, A#Eai &b (20201209)

[N ari] A 5. CPl s, PPIERAFILE (20201210)
[nwar ] ZMshS & 2E “FRMaE”, XEAF, HEIERAKAN (20201211)
[nwar Y Eah &S &0 SR HRBEHF SR E, BRNAE S e KRIF (20201209)
[ ar e ] ZREhE & #lELgH R4, RERTERFAEHE (20201215)
D] Baksit: earkeil, ®HAT “®%Mm” (20201123)

Dmare ] EHHA EiF: RCEP 5%, “NIEIR"K JEts B ek 5 (20201116)
[nwar e ZAEHE & M23g@ = %, 4k i HRI81£(20201111)
[Nmar ] RS EF: SPTEBELERE, bl >l o= (20201107)

o REERF: mWER, TPECREL, HHREF.

ARIRE BNV IERF R TAEN 8 Gl EF 5 AN E £ 5 o
2/3



G HE KT LA

27T 5 o

AALR F BHIER LRI T IERBRTE NP TAEF ZMAIELRSATIR, AHBRTORLER., LT RGFLT
&, EREEEMNELE, B, FWRHARRE, AAFMOEMEILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

R A R
EFRBTIFR: UFLRFAMGREL R ZAAL 6 N NIERGETILE R » £ARk. 30% A LEHFZNIFE; 15%-30%
HIEHFIFE; -15%-15% A P HIER; -15% VAT A mEEIFH,

FREFIRR: AFRR NGRS LAZBAL 6 AN NIT AR T %L EI I E A D> E4RE. 30%AEHFENIF
%; 15%-30% A IR ; -15%-15% 4 P HIF%E; -15% AT A B IFE,

TZ25H

AARE G N MIER A RFTAEN S (CEE P EIES AP E IE AR T FH L 5F48) FliE. RIS ME R A BT
NE (ATRAARCERANE) EPER. AN RABKAKINARSERALEALF, 5ANIAAHELEXZGHEER
RANSEF, KNS TAInE SHIRT, AREAERZANNNFWERF R EWE, RADINEMA, dodb RN
BB P B RRE, FARREAME, FPARE.

AREATANNRATEN, CAFHELEHH, 2EANHIZHFELHARE, EAMELTEEREEMRIE. AR
EBA TN IS AR AR E G BB EAFI, %5 L, AT R E B4 Bp 5T R £ 2. /2 7S B B,
AN TRAEKEEAREFEET L, IFEAFTNR—B AT LML RN, KRS OIERRZTARG M, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, AT &, ORAERFEATHERN, KRN ARES—BG2TIFRALHNE, K
2 SR X G AR TR M AT AT AN ARSNGB ETARR LR THESK, BTELS A
AT Rz AR L6 A RAL

ANAHKRENEEN, NE, [ERAREHHRGAE, ZibFoZBUER T EAEZZ A, FIEEABMT R HEIERSRL
Mo FAREY 49 IARIE, ZEFRL L. EBOFARF BB R RAREAR G AR T B 65, MHFRUARRRE K, EEMT
B AE 2 A R & P AAAR T N ARBEANE) (F R RIRF A F B F L A0R), LA S M1E48 X 51 5 IR5 K%
FBAHFRAE, BNB LIRS, TR TSRS, LIBEREFRARRNE, KNS HFIRT, BAFLE A
HEEB FHFRRN, FTELMBAAE A RBENE, TEAAREAME R TR RN E—BE, L2 HEE, Bk,
W4 BLACHF @A F L S RIE 69 E . AN 8 A EAR A RIRE M 5 o4 e B A, LTSI AR R AN
B A6 A8 XA AR 09 R Mo IHRIE R FAE F RIS B AN 5] AR X B RS g ey — 6 R, K38 BAEE KL
AT AT AL,

AN BARE £ 8 F AT Fa i 0TE BN, H5AREMEGIERRB TN RAELEEFRLEGATXR. BTER S AL FE
BIAN S RAEETRAEE AAREL LGN B AAN BT R AHEBERTOEILT, A RLITEXEIM TR
BHRE T RIS PTRATHIER R TH TS, LTRAIRERE FRRERTRT. M HMF XA 28~ F
ARIR o AN ) BG4I L F-30 11 T Al Bk 2l 5 AR b 60 & L SR BUR — B9 4T

kR ET A kAR AL H P R SERh WE X A sr bkt K NI H how A EF kkdrdh o T X K IR A MAAL AT AR AT h F A

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1_15




