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How Households Use Their Stimulus Checks

Stimulus Round 1

Reporting month June January March
Average percentage spent 9.2 255 4.7
Average percentage saved 36.4 371 416
Average percentage toward deb 34.5 74 337

Source: New York Fed Survey of Consumer Expectations (SCE)

Motes: Round 1 results are based on 1,423 respondents to the June 2020 special SCE sunvey who
reported receiving a stimulus check. Rounds 2 and 3 results are based on 1,062 and 1,007
respondents to the January and March 2021 Core SCE surveys, respectively, who received or expected

to receive second- and third-round stimulus checks.
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