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1.GT UKV EIR R ERLVHREV AR —F HERES ZIAT

TERE, FECHAFTHNGCT BRMKLNELAR “E 15%” #
AR HEMAVHENALAR —K. EEEFANNERE, 544%4E
WExFH, bUHBEEETHRAETEN—F. L, #HELRY“Z
D7 A EELRLEENERTRE S SN KRS ERREZRY T B
e 2 18] o R A b B BSR HY AT R R 2 B A B [E] A b 38 R A E 2
FRAUOE R BHAEE £FZEHTKIDHERORERZEN 21% T #
Z 15%E, BRNERERS T T EFEH TN, Boim ~EF£E LA (6
A5 H) HFHGT ~RTFEGLHAHET B ENEME,

SR BEEASNS, EAMFUIMEBARROEFN., BwESEEAE
OECD #E 42 T B i 4n 7 X - %4 8 % 85 B £ My 9 AE B o o ] B oF v 3 %
WHFATFR A, RNERTEBFEFALIA S 4T, LHHEFE
EEBRWEL, EXxENIZERKFTACLFERELRNT, BNEX
YW AREEE NG, LAL (6 A4 H) EAFEERLRERERE
T, HEMKAERRSRBUWARRKE R B L e2REFHE K
A EHATT EA R KA. ¥ TRENAT S, R 67T WK
SWREBEHE, K2 8T AFTHN_TEUK SN+ A G20

& 23T T H A,
2, OECD: 44 2 REFHA TH LR & HhHE Fmf Kb ER4r
HeRRHHEK

metE EE— (5 A31 B, GAHULALHFEFRE, ZHH
Wiit, 2021 £ AL FE A 5.8% (& T BT Hiter 5.6%) , 2022 4
AREZFHEN 4.3% (FTUR T 4% « FHHARINNK, ER
HY v B A K e % B BUR OB R M BOR BT RIS T, A e RE
AL R RREEE K, THLEN, 26ARLELHKE
FRUEFEFLFENTARE, FLZRAZEXLARAERET, XL
ERNERERFEEKREE AR EZ U AH = HAF. 7
oh, BRR EAEHEMEN, EXKBFELTRNR . 26ERGEELF

U HAARE, SAWHSKE T ZAE R L F K TR

SEMEZFHINK 8.5%, HILATH 7.8% KR, HETRREFHKKT.

2021 FFEEAFHLHE N 6.9% (E T ULRTT N 6.5%) , 2022 F3EEZ K 6H A 3.6% (LT LRI HHH 4.0%) ;
2021 fERRTTIX &3 4.3% G T UGBTI TRT Y 3.9%) , 2022 4ERRTTIX ikt Jy 4.4% (& T LRI 3.8%)
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FREAGH cABEET: “himfKEE RN 3K, WA & T
BEXWT, W= e T — B F W RN . B B R R 8 46,
EAPEIR Z o ZME " BT A E R AR AT R ot x v £ 7,
FRRE 2, ZEE: “RINEEHWRE, EALHEHEAWNER, F
wxE, RN E, RS HFERTG., "HEZAHAAMNFKE
BT ERT, mAWSRBE T EE 10 ALK
ZRaESRARARR, —FF, “ZTEHEH” RAEH 0L
K 8%, 1£4.01 F1Z%70, #HEORFFLEK S 1%, £3.977
%70, BEKWEEZRFE N R LEH. Aimih k. 4, Kb FER
MAEFKIE A 10%, AEHAFRE, BAFT, BF. mIdH oER,
BN TR TE A 35%, HE R mEX REGT WERALY o,

3. THEBBR A 2 KWW R

H AR 2050 F 2 I B A H AR, EFR AR IR E T & B R Rz Ak
REFEMFTmAEF L. WEEH AT, REZEZETEE
BRENFHRNE KT, GHMRARELKEFFHNERAEA. EfiF
RRIBREPATEEFWL T RET, SFNEIENHFTHEFFHERET L
W H . mBR P R K A BKE A B AR, B AR A A
PR, £2025 F “WMRE” BRKEERRAC BB HLELIKAMT
TR HANE R 3T %R’ E 52%., Ao ERET, ELEHTHEE
B EEZIEFERZS, A B RRAERBE®LES, UHR
Z i S S N A W N o e % o O R I S N
RhyfmEmE TR, SHARELEXEE, ELEAEMRARKRRE
KEHIALKRBETIIER, TR L HLVHLH >,

MAEZ & % E BT aE IR WA 50 /A 8] X A A i fr KA AAT L X Rt
M, AALKABPARAATREHNEKEZEREFNAT, HLF
1.6 {24/ H. BaEm P RHERLUEHR, RAMAMERE TR, &
WIE T A& 2050 F 23K A i H F K E M ZE 9000 /78, 2030 F 7045 &
WML 80 £U/M, WwERHLABARE A FELE, 2RAWET
K A A2 2025 4E H BT, 2050 4E A BK A H F R B K% £ 3500 7 48,
2030 F 7 16 45 Rl A F B 2 40 =70/ M.

AAEYEE GDP MK 7.2% (KIEE T 3 H G K 5.1%), 2022 4F GDP #4K 5.5% (3 MK 4.7%) ;

SR, ZAHLUR R TR HA, ENRE RIS Gr K i

2021 - H A GDP 4 2.6% (fiKT 3 A A4 K 2.7%), 2022 4 GDP 34 2.0% (75T 3 A T K 1.8%).
FEN, BHLYONEN A E R LB K T 12.6% Rl £ 9.9%.
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4, ERRFTAL: FTHELRARVALE 212

Efr7 THH 6 A 2 HRAWFBETT, 2022 F23kK b A$H
KE2.0517, mAB 2019 F8 1.87 10, X4 K (HERB Lt LE
H: 2021 FHE) WREDTR, FERBEERN T A TR AN
B E A, 2023 4502 BRpt b 3 K A AT R R DL iz 1 1 Ak B gt Ak
FKMET, S F 235750 7 W st 775k 5 #4089 Z 5% 3£ 7500
7, HEBLE/NE 2300 7. RELTIT, £LREENTHHIRET,
ARG EASFTLEMEEH. ETEHRIIN2AHE. £
BARFERMFAEFERIFMBRRABERNENETFREEI R, £
Rt & Al BRI TFHEAS S

WA, A Ta TEDEENYF RN TRERRLEH
ANBHE R, 5 2019 FHL, B2 MWL 1.08 124 F Sk sm R
HEZsh#, WMALHBKAEEGRAENEANEE. Brg TARLT
EEF  oMELE, WRAXRBREIEHmMEAETENE, XFLL
FREE KRR T ENEFHI], BEWNESEEE T a4 L
WMEAAFGFES., WEZHERTFENFRFESL F,

> XHE

1, #E5 A#ag Y 5597 #HAHTHEFRFRETH

FEBTLH 4 HEAAEBER, £E 5 A ERIITHE R KA 55.9
A, KW EFLTEO0OIANEL A, 5. 8% <E b5 AMGEyslE
KEERBRAABEE L., Arfifh AZE VLR ETRRFTI, /£
R FndE e 2 5 AT 29.2 T AR, HF2/3 Kk EBRAT
V., EEHEFRERE., GERFAA—PHEBROETET, 2EEERLER
Wh, ZEFHATHNKE, ARBRLIEREFEHNL K, 5 A%
W YR N 7 ) A1 R R BT 4 A, £ Bl T e E e 38 4 R R

H

o
2, FEME “BRE” BoAkEREKEN PR

X 2 HRAMeELRVHREMRE LT, RELFENR
K, ERPKEAR-—FE P, RERT, 4 AWES AR, £E
ERXAFENUEREEETT K. REREEMETRLAREE
BERHAN L EREF AT BRPH. REFAHEE, ERKETD
Bt— R0 BEALEE P BT R BB R AR B, B Al 1k R AT
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BMBAT LK, HENMELmM LK. 2R L&D, K&/LAA
BAFHENB T eSS L. MELILT, RER L THHEARE,
BF A Er SRt T RELT, LERERF R, A TH
SRR Z e TN

> BRI
1. ZEMKKREELEFERHE

WH, FEEFE MBI KEHE/RTEE (EHRMR) Eh L
FEHEFE K. thkr, ZEEFAE “HE ", EA% kR,
HERFHEK, EEXRHERFTERERBRN"EZS . B 5 A
19 HEERBZI®E & “M=” Uk, 2EREHFHEFES 2019 £ [F
A HG 2 Am 20% . 78 B 18 F0 T PR B 5 R R UE B A B 2019 4 B 2 E 90%,
REBMBEMBECAFTHKERFE. 6 A9 HEBIE =K “M@
H”, B EENBESAESEE, BEIVAKREANSH, ZRraEit—F
G, MER, FEEEEF 2021 FLFK 5% B AR,

2. SR FRANEGHKEFEHEK

6 F4H, BAAERSITREAA 2021—2022 B AFE 5 & &
RS, it 2021 FZEZ K 4. 7%, 2022 FHEK 4. 4%, Gt
RAEREFH, ZrEshEERE/LNNANKREmEKRENS L, &
FREAN “EBREFHFFFEITTR]” BT A WA T L2 F R E R
H. 2021 G40 2022 FiZE KN E457] 4 9.8%F 9. 6%. KAZE R4
R R A 2021 #EZZFHTNER, RKEEAELLEHIHREAFEZ
TR K, HE 2022 FRAKZZEEFE L RHAT

3. BAHLTHEE FTAF GDP #K 3.7% K THE T B FHH

%Z4aH% (OECD) AHEWREHE T, Tt 2021 F4H 4 7
GDP ¥ 3K 3.7%, KT # & T BT 4% T, 2022 F43 K 4.9%,
BRI BFTEAAE Y, 5 T 1244 2020 £ 12 A @& TR 1.7%
F11.9%, KA ZHRSHETEFEAREF B, Tt 2021 F 51 2022
W T A FE R 4.8%F0 3.4%, A 4R % 5 GDP L E 4 A 133.4%
#1130.2%, & 0¥ 4R K 10.4%F0 9.4%, A KK 3.7%F 6.9%,
KAk F 57| 4 7.4%F 7%,

> HE
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1., % [E5 AWl 0 [ K 45.6%

6 H1H, #EFVERXAESXANEELT, b AFEH A
Bl LK 45. 6%, # 507.3 1% 7T, HELTHERHAZ &,

HEHOESZ T MA RS, B3 ANHAMIET 500 10F7T. 5 A
HE @ T 1988 4 8 ALk e, HEELEFHAHA BT 10%40E &
Ko BBELREFEHES, BE 15 ABPIEHREKFH 12 FELH
K, Bk E, LBIK (24.5% Ho&Egs 11l MAERS, B
2018 SF LAk B 100 12 T A K. AE B B HAw 93. 7%, HIEA] 14 4
S MALLERZ &, At (94.9%) . FAwdl & (164. 1%) H 94K
B, NEOHWXEkFE, mEaFE (22.7%) . =H (62.8%) . K&
(62.8%) . &% (64.3%) . HA& (32.1%) . fwsx (119.3%) . HE
(152.1%) . & (4.6%) . BIKEEFR (CIS, 36.5%) H b ¥,
BIHA, kO &E g An 37.9%, % 478.112% 7T, ik, HH ¥ Xz
29.3 0= TR =E, &£ 13 MAKRFINE,

> XA

1, T L RRFHEFTH REFUIRERPHEK

HRRATEAARE, B 2021 FREFHEAETNIAASF 3 A 2. 9%
i E 3.2%, 2022 FANFR 3. 2% FHEA, 2023 £ H 2. 3%, W&
W, MEFEAKRKBERRREEK, HRZFE75. BirdhH
BRBRRTHRRRETMIE YREFE AL EH A LM, HE R
R, REXDRE, HEH GDP HKWITREELZRESTN T TR
EZ AR B LR, T RAT XA R Z A7 GDP 3K T (3. 2%)
RTH]RE GG L BT ZHHE TN (2.9%) . b, HRBTH
GRFR AT RAF: “RFERATATN, 2021 F, K ZHUREH
BHKAHREKAEBNEFENELBEE . 7

REFFATIIEHE, REFRKXZEFTEMEZRFHEK, 2021
F1-4 AHFED L 2020 FiirkF, £ 281 0Fm; —FEINEN
168 12%7T, —ZEEHXINEFTHTE, B4 A2AIMEEL 11310%
To, REE 2019 FAIUKR A EIMZ & &ILLFE. 23 LK fzE

2 Tt AR T W T A T 3% ¥ (Apurva Sanghi) W ZoR, AR P IBURF S 1R 2 TARS R Z MBS E i1 HARK
B A ECR DL R A 20— 2B G, IR EA LGP BRI R R -
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Bl % H B R AT IR S B R E PRl M Z R Frm Sk %, (E M E Rk
XIWE BRI RGY RER. 1-4 A, EERBNEEEYET, #K
SN = 4 ¥ 15 358 12 oK, %K 2020 R H (405 2% 7T) AT
M, EEAETH#EDREEK, RETRT, BT HIELBEIL]TIFH
Z¥hn, 4 ABAERREREX 69 10FT. BEHTHET Sberbank
CIB /A5 H, 1-4 AT ARE ZHL 187 7T, EFEILHE L
95 12# 7, b ABEK' . FAMER R ENSAECE: RETEHERS
WERTHERE™HFEK ANMAFAFZAEIK L ERY B
EAUBBRFET, ARTHRILE 30%°; KEMKAANEATEFT
ERHRTTH; BREEKAATRREEN LR 45%"; # 2020

3 Xft, ING EFSIITNN, ZEEFEFFEE L 24 125 50HNE, VLURBRBEFRA RSB ANE 17 1235 50 S5 A iz
SHEEBBINEN, BATHIERN 4 ASAZENRERER. ZERVCh, ZHAEPRBGIIE B IFER KRG, S0
KEEIRIFE R ES, 5 H S A e Im 1, B2 5 A0 528 UL R BRI 75:1 HI/KF.

Sberbank CIB A H, 4w B B PR AU AR TR & U, 2021 FE RIS I E 2415 700 123570, & GDP
11 4.3%. ING FEFNN AR E PR S A B XS, FEHeH ST B A 8 22 3 KA — e EoAR R R, B H e 25 (R 677
FERERYE . (BYEMRHLTT Z R H SRR AT, H Ay Z A2 240

4 WG R EIE, 4 ABIBIKRIL 5.5%, T SFEEKREIE 4.7%—5.2%. 15 SuT B, &5
BT N TRIERE 10%MBLR, WIMTRE IR oM — . WEIKRIFE IR ETF, (R IE SO B £
ZRH . EHALFHEEHERT, BERR TREREIE, MESFERIEY, @kR TasgmeE. =, &
BT EMA T I RTIR S51 2 — R HAN S Lk MG G A s . = JBIKR LA HET RAEIK T, (e gz
AEERIT IE S IR 2 5K, SRR — R AF . MpEak, MmO T OIFRBCE R MEBCE, JTRNE M,
SO AR SR T SRR 2

S AR IATAT RV S BRURAE Gt 3t £ FE S _BAR MR8 TR & [ o MK TR i sh A7 R 2 ik ARV B Ak B2 . 4
Al gL 5.5%, B 4 ARMEHRET NN ERCEY RS FERRICH 4.72%, 5 A FRATHE 4.93%. 930K, REBUT
kg AR AR, ok K IR RS, RIT MBOR & RIS Rk, DURS R RAZFFISN S 3238 ik

SO AN, HORTUARAT BT VRS R GRS R B A XU, F SR I . AR ATIE I R A SR U RS R
Gt R AN AR -

6 il 6 H 3 H, P WIMEGHK——TG/7 %K (Anton Siluanov) TELGF I LRIR, ZEMEGE T —1THA
XS FREEHIPH, FFEA RGN T, B AR TRECEr. BARE, WY WEZEMEReaiah, Kuhmn
RS %7, MRITHIMARIEE 40%. ANRTHEE 30%. #4H% 20%, HIGIREE s»ifmainat. WEA G,
SETCIREL DXY JA—BEEAR 10 &, 1 89.94.

&, WP W R e R ZE ST B G = ) — 7y, #2021 4F 1 5 1 H, RSB 28 13.5 7312+
i (ENRT 1.1 7312700 o RS W 0 5 [ 500 s AL G e fy], ToBet i BN 2 £ o MBsoi s 1 . 3l 2 i 474k
T, HE 2020 4F 6 H, P WS & B E ORI 1 STl & —— R 10 SR B SE T i R M E T 2 40 1438
TG R T FERSETCAESME I G b, R HHE R T 2 AL oo ——Blin “IE-aa” B £ H A AR
JEHL T RIE AR . LRI SWIFT RGEHIA LA IIASSETEAGERR) “ 5 5 B SR TR (INSTEX) 4855, Sibr b, %
TRELLRRASETTEA, WA E R SAT BN “embfE” , KH BRI O SRS R S Te . A 5E
agiit, HATRP W EN # 53 FHRCAARK A0 7 “£Foi” .

7 BB KEVE IR, M SN B ARG KT, BTE SCEERL B IR IRTEIS K, AT IETERB A
T, EAREKGT B, MUY, HAS IR ERETFR, X —SESE . “FFNEKR EBEEE L, FEARBUER
FEGALT GDP 1] 2.4%.

8 FURITIR S SR, BACIAN [THA 1T 45% T B 7l 22, 2 mIANZENT 2.5 . BL4h, K. My 5
BB 16% . HIURITE RN, SAT RN RS TG R TR e B2 a3, R 52 B R RN R R T34
AN . ZTEERT TR 42 N GDP 119 0.33%, AR A C-FE44 N H 13k 2800 f5 41 (294 38 9250) 4MI.

tH FURIT R B ST W WA AR R FERRK B RIR, AT HI #- AL IETE7E I et D 7T [, 5 2T 2030
FLIT TN WS IS H b EMIATARG R TR TSRO AT R ZE 11.4% (2020 50 121%)
A AERERN =AML PR RIEREE LR AT X /N R R s fF . R F B KEMERR R, B3R
EOFEZFPE, RAATHRINIEE R BAMERIEE, FRERENEIE 2 A R BEA NI
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F RIS HLR 26%; MBUF I H & XFF AL X EFH " REX
TN & 47 8 0 7] €l ik 500 12 =0 —F E K E A 3% AR ki A
SRR AT SBURHEIT R SRR A"

2. HEE—FE RV ERFX 32.6% 75 LR EMEHRIBAR B

HEZItE LA = (6 A1 H) AHEFELR, 2021 F5—FF
FAELAVEEAZE 32.6%, T 2020 FFWEEW 32.5%, £EH
2008 EFF W EE A EE (QLFS) LIk A EEa. X, B
ZRKHEXREEALENESL, FEERFEARTEZmE ®EET
HHEGEE. BRIt R &R, 2021 FE—FEFELANY AN 724.2

o LRV (6 H3 H) , # (4 HEFPH) (RD #Hil8, EMPIXEGEERESFICE L, SRSz —1%
7K (Ernst & Young) KRR BB MI— 0B Fedi i o, AEERNSANE B % (FDI) SRS I E RS, P WHER S 11 7.
BeAh, ARYE AR R HTIE T  BoR, SEE R, P W ER T B AR O E 2014 F KT S HHILIR G,
LK G 2020 4E, SMEN BTG T 141 NEH. 5 2019 FERE, HE KR FDI HE WL T 26%. 7 S aRT,
LIRGGL A, B (BTHRGIIFED) GHRMBEMES IS, FMES FEREA Yy 21%. Fl0: 2K 85 HihaT
Bk AN——f 51 (Alexander Iviev)FoR, 2020 4, 2 Hif FOI I H BEHE 2014 F 1035 R, 1 H EPRHEEEEH )
264 SERER T B TR . G, BRFIRIEHTU: “EERETFHEREMELT, Bz rsgmay
552014 EMRREXH R H B TARESE . 7

0 MR 4 H 21 HE G st E S S SCER, MREBUR S — BB RS 2R R S A R AR TR At 6 S a2 g

BIEEAT UG YRR — W RS, OFG: STEE AT A E I E R EBUFRIE . B £l R AN £l it
BRI 15% 2 20% . M 20%38 5 30%; [ E IREDIETRAE R R 10 J1540 (44 1369.86 F£I0) 1R & TH4ME4HI.
LRSS, JERslEERIIIE; B EE, /A REMA TR RV EIRA TSR, 876 0T
KSRV R JE BT DA T A R T RS TR .
FRVPRALAL NKR 55 #HH BANERFIR, &L LRI RABIR, BUFBR R H L) 150 1454 (44 2.05 ET0)
HF B FABEAT ML S AE S E BT J D HAUNE 8% &, SEINBUR R IE T iR /N AT Bh /N A8 R 3 TR B 40
BEFFEAHNAERYE, BSO8R T R RP IRt SRR, 2B, 5 ATk R4
B, ROSEERREE . GRS ER BB RR LS 5, INREEE 555 1E R

RN B RIS KRR, RN TS A R ARG E R Ty, SRR A
A AR 590 AT 80 il I ) K I A, 488 bt S i AR AL R Al R B AR R R il ) 8 2R G 7 B BT AR B R,
T AR BUR W i e L R E RS, E— RIS EONE . 5 RN Al B AERL I £ MUkt m] B g vk B
A HBERE L, KHEAR .

U RESAT RS CHRURRNR” QIF O B bRe R E R e S AR RIBUE PO A RS (IR Z R Bk
A RPN , ARSI A R, o] A E bR B AR . A R i — R
J& “wAr” , REEE R MRAEMIR IS SR B S EAAEAE E  Fh, DLR BRI R HE . “BRAk” EERARAE
RMWED BRI, HWEER “TEAERL” , FERVRACA fER> 7500 T3 LS04 E. A MEE,

1725 25 151 A2\l FH 4l F14 7 4 Fle 20 4h B 27 70 =% 1 #RZ8 anan 221 AR FR b 24 W02 2 0o A7 /NHR H rh s 25 il FA b VA

MR EER, FeR RS HHEAN 4RI T

https://www.yunbaogao.cn/report/index/report?reportld=1 19971




