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FRED /4 — Liabilities and Capital: Liabilities: Reverse Repurchase Agreements: Others: Week Average (left)
— Liabilities and Capital: Other Factors Draining Reserve Balances: Reserve Balances with Federal Reserve Banks: Week Average (right)
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6 A 2iE £ B AH T RHAG B FFN(SEP), o9 kiLEB44AZH T GDPHA, LA T PCE M4
T 6 A £ Bk 2t 2021-2023 4 52 P GDP 3% ik (365 4 3 A 4 #RIAA) 70 9 %1 52 7.0%(6.5%), 3.3%(3.3%),
2.4%(2.2%), %277 A 1.8%(1.8%); 6 F % B4k st 2021-2023 4 & b Z F M) 4 5] 2 4.5%(4.5%), 3.8%(3.9%),
3.5%(3.5%), K 2T M A 4.0%(4.0%); 6 F £Zsk st 2021-2023 4 PCE 4% F) tb3g ik 7 24 3.4%(2.4%),
2.1%(2.0%), 2.2%(2.1%), K H1 7 0] 4 2.0%(2.0%); 6 A £ F k2t 2021-2023 4-4% s PCE #4% F) b 3% ik 7 )
% 3.0%(2.2%), 2.1%(2.0%), 2.1%(2.1%)..

B4 3. %#7 SEP A& 7 GDP %Ay, LA 7T PCE #r#Hm#An

Median! Central Tendency? Range?
Variable 2021 | 2022 | 2023 | Longer 2021 2022 2023 Longer 2021 2022 2023 Longer
rmn rmn rin
Change in real GDP 7.0 3.3 24 1.8 6.8-7.3 2.8-3.8 2.0-2.5 : 1.8-2.0 6.3-T.8 2.6-4.2 L7-2.7 : 1.6-2.2
March projection 6.5 3.3 2.2 : 1.8 5.8-6.6 3.0-3.8 2.0-2.5 : 1.8-2.0 5.0-7.3 2.5-4.4 1.7-2.6 : 1.6-2.2
Unemployment rate 4.5 3.8 35 1 40 4448 3.5-4.0 3.2-38 | 3843 4.2-5.0 3.2-4.2 3.0-39 | 3545
March projection 4.5 3.9 3.5 : 4.0 4.2-4.7 3.6-4.0 3.2-3.8 : 3.8-4.3 4.0-5.5 3.2-4.2 3.0-4.0 : 3.5-4.5
' ' '
PCE inflation 3.4 2.1 22 2.0 3.1-3.5 1.9-2.3 2.0-22 ' 2.0 3.0-39 1.6-2.5 1.9-23 2.0
March projection 2.4 2.0 21 : 2.0 2224 1.8-21 2.0-22 : 2.0 2.1-26 1.8-2.3 1.9-2.3 : 2.0
' ' '
Core PCE inflation® 3.0 2.1 2.1 : 29-3.1 1.9-2.3 2.0-22 : 2.7-3.3 1.7-25 2.0-23 :
March projection 2.2 2.0 2.1 ] 2.0-23 1.9-2.1 2.0-2.2 1 1.9-2.5 1.8-23 1923
' \
Memo: Projected N | |
appropriate policy path " ] ]
' ' I
Federal funds rate 0.1 0.1 06 | 25 0.1 0.1-0.4 0.1-1.1 , 2.3-25 0.1 0.1-0.6 0.1-16 | 2.0-3.0
March projection 0.1 0.1 (LS B 2.5 0.1 0.1-0.4 0.1-0.9 2320 0.1 0.1-0.6 0.1-1.1 v 2.0-3.0
' L L
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