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AEETINAEET, 2 ZEFELXFMELT, SEFR GDP BEIEM 1
EEHRY-6.8%EFHZE 3.2%, A BBUINIEEM 1 Z=EH-8.9%EFZE 2.64%,
FEEEM 1 Z=EH-24.8%EIFZE-13%, LI T HRERHEF .
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ALEEINAEST, 2 ZEFESLFMIEELIF, SChr GDP EBIERM 1 Z=ER9-6.8%E1FH
Z 3.20, A BRUIIAIEIEM 1 Z=EHT-8.9%[EIFHZ 2.6%, FHEIEERM 1 Z=EHI-24.8%EF+Z=-13%,
S T RIEENE T .

ERBEREISEEREL, SFENEBMLEIMERIE. T ERREMLEBUTH
B—ATEEER. BT A R 2020 FHFRVSBEEN LHATDRISHNOH, BiILR
SEHFNFELZFEBLITRLE:

(1) DTS : BREFEFEEHEH R

AT HEXRIEIIHEAIRINEHFERE, | EEZERPERANRREEZGIETIZHEE.
TAlRFEFTAARSS, &Rz 9% DERMRE. KB EMNABHALFITIIIN
RIETFBT 15 MEORUL. 2 ZE#BERNEFED, ROBAUARITZIN A
REMITWESTRNBENERES, R EBFRIRING 7 DPRERRIIABLLEELE.

NEBHFRERE, TIWEHRPRATENDERIRTEZMM RS, &6 . . 2%,
FBEHRENRFEERF T 2 FERALERNAE, MTEESRS NEME TR @R
—i%; HBEDEHIERERSEL, 1| EEAERANLNMILFRETKERRR,
KB HRREMNETEKREGFE, MERIKENERZESFKIKENMARIE.
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BRI Wind, KXIESHRER

(2) BHMINSHT: BINTEEIR, RETHRESTIBHE

FREARNXRINKT HARZNAHES, iR T s =l EsH+EREE, 8
ESME TRt O —ERE EH TITENORIER, EhEetRE. BAORREE
. B, RE. B 7% BAOREHER. BFF T EFFiBIMINSEEARRE
}iﬂ-o

PIRIREESBIMIN L EHEFRLL T 11.6%, THEFSTRER “2019 F 9 BiEshR
REEMNIEFCERLE, ERITREBIMEBREBAEEE - - ek EEHRMRE
HOABRZHRT ANOHE” . BREIESRWRE, 9 BLRZRBRM, KEMNEHR
TREREDE, ITRHEEEHFE 2021 F 5 B BT HRRRIKASBHENE.

RETHEFFRESE “MERSMRBEBIMNIEEE, £, DIRTBEE
=SHBINERAGHERRE, BINTRAERNERRE, ADMENE, XHOFREEIIT
%, E¥FEDER (BY ) HOSMRBEK. EREBREXBNRMGHTRE—
MEIHRER, ERARSMELRZIERTRNERTZTE, H—SRANDEERRSE.”
SFEXRE, RIERMERHRARN—RERTHE, PEMEIRNEH TSR HES
ETHEIE.
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BRISKIR: Wind, RRIESHTFT
E: HHERORER 2019 F7F0 2020 FhRPIGHEEBIMINAIT R

(3) BABEADHT: BERERRNEE

RSB RENEEE BXRNRE—EEE LT EFRNED. 2 =ERES=AKRLE
AT (ZIREEE, TE) £2E%F)=R (EBIT/ZWIN ) IRELEIF 2.3%Z 8.6%, SEER
HAMEEL IS B 0.7%; $HERFIR OSFEE/E WA ) IRELEIF 2.80ZF 6.1%, SEERIEIHE
LIS TBE 0.4%; FERZERIRIR T FRBFIF SN, HE SN ENEDBRIFTRES
=R, SRR 2 ES R R Ao

2 ZERF AR EHABDHEERNEEZ AR, BIREL T 04%F0 0.03%, EHIBRNE
Y, —ERELMETRWIEEED; 2 ZEMAZAREBIER 0.2, ARRANRRER
BHRIRF . HENATIRAEINAIRAN, KRB FRAES.

HERBENRRESREUHN “FEEMAZ . UDREEFFIRPIMERN EFFE
FEAWNFIRAE], B, BREERNEERMINKTBE SHRBOE, Mk
B BERARIZBEFHERIKERAEENTI SRETBHEE, EMRRTITUNS
LN

(4) BRESHT: HBERSFIT W EBFRE

2EERZF AR EHAE (GRER) ERRLEFRES T 1%, IHRRSHE, BIX
If<ibs . HIRIREE . RENRBZBEMNRZRURTE, BREKERERIE. TIWASES
H, HFPLEFEETE~EF T, HFEHNEE, “EF-8REME PPI-EFRRINT
PPI” RUBETIZETE 2-5 B, FlvfEdh EisaOiER . Wik, EMETUERNETIBH
B. BEERRUZERKNKE. PPl BJE4EMEBIZIREILEMER, THEBER
ST EEXTI R ENRGEFINEE.

B 3: PPIESE (%)
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BRERIR: Wind, KXIESHATET

(ERETI g mEIGFIESBNH—FE EE . TEF2RESZA, BINEER
ErmEt. PR EN BN BB T I LUEEN B L N HE H TR,
MHEXISe BRI T REEWINIES . LUSEFWGEAM, BE mEr- i+ SiERE b,
BREDENMBSENERZRE LBENSH B, MY aRETLUENEEHBE R Lt
%, BEXRHNEEERRETRNIE. 2020 &F 2 =E, BZEHRR ROE M 5.8%FZE 9.9%, M
TEBEMRIR ROE PR T 1.1%, LS B HIR S ESNEMRINEEFERPEIIR
T EBFRBETBIXE

*1: ARSI (BIRER) BS=RIEXRIFR

HESRFIR ZESFIER EFE HEHAE BEEHRAE MEFHAE
BEle:a Bl ElRES E kL% E kL% E k%
202042 202042 202092 202092 202002 202092
T T Tk T T Tk
Bit 6.0% -0.4% 8.6% -0.7%  18.4%  -1.0% 3.7% -0.4% 3.2% 0.0% 1.8% 0.2%
&1 10.5% -0.4% 12.1% -0.7% 29.2% -1.8% 10.4% 0.8% 7.5% 0.3% 3.2% 0.2%

BARARAEL 14.3% 4.0% 23.4% 4.4% 25.0% 2.2% 0.9% 0.0% 3.2% -0.3% 0.5% 0.1%

B R &EHER 8.9% 0.8% 12.1% 0.6% 22.3%  -0.5% 3.7% -0.6% 3.8% -0.6% 3.1% -0.1%
BT 6.7% 0.9% 9.1% 12%  20.8% 1.4% 3.0% -0.3% 3.8% 0.1% 5.3% 0.3%
B 11.9% -1.7% 18.7%  -24%  27.2%  -5.5% 2.4% -0.1% 3.4% -0.4% 0.1% 0.0%
HRRE 6.4% -1.4% 9.1% -1.3%  247%  -7.9%  105%  -5.5% 4.6% -1.0% 1.5% -0.4%
MK 3.7% -1.6% 5.4% 22%  104%  -2.3% 1.5% -0.1% 1.5% -0.3% 1.8% 0.4%
EFFEL 6.7% -1.8% 7.7% -1.9%  182%  -0.4% 1.4% -0.2% 5.5% -0.2% 3.3% -0.1%
A 9.3% 1.7% 11.1% 15%  23.8%  -0.2% 4.2% -0.7% 4.3% -0.6% 3.9% 0.2%
EieT 6.9% -0.9% 9.8% -1.0%  204%  -1.2% 4.4% -0.6% 4.0% -0.2% 2.1% 0.0%
THEA 5.1% -0.2% 6.1% -0.6%  19.2% 0.5% 4.9% 0.0% 4.5% -0.3% 4.8% 0.1%
KE 7.9% -1.2% 8.9% -1.1%  23.8% @ -2.6% 9.9% -1.6% 2.9% 0.0% 2.8% 0.1%
Eit 17.4% 0.6% 21.9%  0.0%  30.8% -1.6% 3.7% -0.7% 3.8% -0.5% 1.3% 0.1%
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EBH 3.8%
ZiBIEH 2.0%
o3 10.7%
RIRBUE 12.4%
RE 4.5%
BIHE 8.1%
HHREE 2.8%
AHMAL 0.0%
LN 19.0%
BIE 5.1%
BRI 1.5%
E% 11.6%
FEeR 2.3%
= 2.7%
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5.4% -0.3% 11.2% -0.3% 0.4% -0.1% 2.1% -0.3% 2.1% 0.3%
3.9% -7.5% 7.5% -5.4% 1.4% -0.6% 3.2% 0.2% 0.3% 0.1%
15.3% -2.4% 24.5% -3.2% 3.4% 0.4% 4.4% -0.2% 0.5% 0.0%
13.5% 4.8% 21.1% 5.2% 2.5% -1.2% 4.3% 0.0% 0.7% 0.0%
5.2% 0.1% 13.3% -1.2% 3.8% -1.5% 3.3% -0.3% 2.4% -0.3%
11.7% -0.3% 25.9% -1.5% 7.6% -0.3% 4.9% -0.1% 2.7% 0.1%
4.3% -0.4% 14.0% -0.4% 7.4% -0.1% 2.4% -0.3% 0.2% 0.0%
1.8% -3.6% 18.5% 1.6% 2.9% 0.8% 2.9% 1.1% 0.8% 0.2%
24.1% 2.4% 44.6% -1.6% 12.7% -2.5% 4.7% -0.2% 0.7% 0.0%
6.1% 1.4% 18.6% -0.3% 4.7% -0.8% 4.1% -0.4% 3.8% 0.0%
4.1% -9.7% 30.7%  -14.5% 16.1% -5.5% 10.3% 2.2% 2.4% 1.0%
14.9% 3.2% 35.5% 0.6% 14.3% -2.2% 4.7% 0.0% 2.6% 0.3%
4.1% -1.0% 8.3% -1.4% 0.7% -0.4% 1.8% -0.4% 0.7% 0.0%
5.4% -1.2% 9.4% -2.9% 1.8% -0.4% 2.4% -0.5% 0.4% 0.0%

BRSKIR: Wind, RIKESHRET

(5) ROE H#7: BFIEEMARS, FHEIMITRRE A RRSE

BERE, LHARAEFEHNEERHERTL2ES, ENEREN LITHRESERR
THIE. 2 ZE A RETAT( ZIBREEE ) ROE IRELIE 3.9%Z 9.4%, Eb X ERHAME 1.1%,
HehiHESF)Z=RE L TE 0.4%, THL ROE 0.6%; Br=EiEEE T 4%, THL ROE 0.7%;
NEFHELL EFH 4%, 7 ROE JTE T 0.1%HIIEIEK, EDET ¥ SRS RY K.

EEIIMTAT LR BB R AT B RRES « tT B BIXIKE . BilAd. 5E. AREE.
. RiBizk. BT, BRERE. SoAHEa; BB, ISENRKEE
RO SR EE A HAFNZ BRIRY 3 FIAE EFHEE, RRFFEIREIR 3K; MEIRIRE
RO I TRAE R IBATRY 3 FHiF4EE(R, NI RETHERERFE.

SiTdkE, BREHNRSEESEREREER, HEFHERNEDSERET ROE
NS E. 2 FE ROE RLLHETIEBEEENRME . EHL. Bmikit. 7%,
FEHAERININ . AR ABE ., BIREHEER. E17, LR TMT IRREF . iXE4T
WHEFRIREATRA, (BR~ ARG RAENS AT RS R RHEE.
EAMBARABFWNR~FRERELLTE, RAZFT KEESTEAN, RRIEHF
LFRERE; MEBARARSEWAINGEFRYEL TBBEE.

F2: ARSI (BIBRERL) ROE iFfE

ROE HESFIER R=EEER DEE 3
B B [ bt 4 [ bt
2020q2 2020q2 = 2020q2 =W 2020q2 Tk
L Tk Tk Tk
9.4% -1.2%  6.0%  -0.4%  -0.6% 0.59 004  -0.7% 2.62 0.04 0.1%
7.6% 0.8%  105%  -0.4%  -0.3% 0.46 004  -0.6% 1.57 0.02 0.1%
10.7% 22%  14.3%  4.0% 3.3% 0.28 002  -0.6% 2.63 011 -0.4%
10.6% 1.8% 8.9% 0.8% 0.9% 0.50 0.03 0.7% 2.39 0.04 0.2%
8.9% 1.2% 6.7% 0.9% 1.2% 0.63 0.01 0.1% 2.10 001  -0.1%
11.4%  -3.3%  11.9%  -17%  -1.8% 0.19 002  -1.0% 491 024  -0.6%
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SRR 7.9% 0.0% 6.4% -1.4%  -1.4% 0.58 0.01 0.2% 211 0.32 1.2%
Mk 7.9% -3.6% 3.7% -1.6%  -3.5% 0.93 -0.01 -0.1% 2.32 -0.01 0.0%
EFEL 5.8% -1.8% 6.7% -1.8%  -1.6% 0.45 0.00 0.0% 1.91 -0.07 -0.2%
P4 12.4% 3.1% 9.3% 1.7% 2.1% 0.58 0.03 0.6% 2.30 0.07 0.4%
ik T 9.9% -0.5% 6.9% -0.9% -1.2% 0.70 0.03 0.4% 2.05 0.07 0.3%
THE 8.5% -0.4% 5.1% 02%  -0.3% 0.83 -0.07 -0.7% 2.02 0.14 0.6%
KE 18.7% -5.4% 7.9% -1.2%  -3.2% 0.93 -0.08 -1.7% 2.55 -0.08 -0.6%
B4 23.6% 1.3% 17.4% 0.6% 0.9% 0.81 0.02 0.6% 1.67 -0.01 -0.2%
B 10.9% -0.7% 3.8% 03%  -0.8% 0.71 0.03 0.4% 4.05 -0.11 -0.3%
RiBIEH 2.5% -6.3% 2.0% -45%  -6.1% 0.50 -0.06 -0.3% 2.46 0.07 0.1%
15 11.2% 24%  10.7%  -1.6% @ -1.8% 0.53 -0.03 -0.7% 1.98 0.01 0.1%
R 21.3% 8.9% 12.4% 5.3% 9.1% 0.88 -0.03 -0.8% 1.94 0.06 0.7%
bat 9.5% 1.6% 4.5% 0.5% 1.0% 0.84 0.03 0.3% 2.54 0.10 0.4%
BIHE 9.9% -0.8% 8.1% -0.5%  -0.6% 0.61 0.00 -0.1% 2.00 -0.03 -0.1%
HHREE 6.8% -1.6% 2.8% -0.4% -1.1% 0.99 -0.11 -0.7% 2.43 0.08 0.2%
¥=p:: b =R 4 0.0% -8.2% 0.0% -3.4%  -8.2% 0.79 -0.39 0.0% 2.15 0.10 0.0%
|RRE 21.8% 2.7% 19.0% 2.0% 2.2% 0.77 0.03 0.7% 1.50 -0.02 -0.2%
B 8.1% 1.9% 5.1% 1.1% 1.7% 0.78 0.02 0.3% 2.01 -0.01 -0.1%
BRI 1.2% -11.8% 1.5% -8.8%  -11.1% 0.43 -0.26 -0.7% 1.92 0.10 0.1%
&% 15.6% 3.1% 11.6% 2.6% 3.7% 0.74 -0.03 -0.7% 1.82 0.01 0.1%
FEERE 5.9% -0.4% 2.3% -0.5% -1.0% 1.07 0.09 0.5% 2.39 0.06 0.2%
=& 6.8% -1.4% 2.7% 0.9%  -2.1% 0.86 0.07 0.5% 2.91 0.06 0.1%

BRSKIR: Wind, RIKESHRET

(6) TURFBESHT: REZIRTIAISERREBBINE

KEBDTURAE TITE, WMAMBTRFECLBRENES , 2 FEARPHITUNES
ER% LT, EP&IRRE. ARTE. SRRE. XeFREZFRETUNEPE EF
&, BRKFIRRTENEFELEFE AT 11508 8.2%, XFIXLATILFKIR,

R R C SR EA AN Ry o NS WAN WA ol Tt — o -+ A AL hkAEs L ST LT nAes +— AT T /s T T

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 2069




