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FEHHt—FPMEXFIT RS mBRKE S, ALEDNFELKAR
for st FERMME, XTRIFEITATHESZ T FEH. IMF
B B /RAEVE (Kristalina Georgieva) EY H AT — B EZE
R, FEMEVRFHARSBRIAAEKE, URFAT
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Risk of spillovers

Careful communication by major central banks could help to
prevent a rapid flight from emerging market assets.

(10-year bond yields and portfolio flows; percent per year)

Emerging market porttolio tlows (USS billions)
United States (yield)
Euro area (yield)

Emerging markets (yield; right scale)

2.0 6.0
1.5 9.5
1.0 5.0
0.5 4.5
0.0 3 4.0
-0.5 35
-1.0 e 3.0
Nov-20 Jan-21 Mar-21 May-21

Sources: Haver Analytics; Institute of International Finance; and IMF staff calculations.

Note: Interest rates show 10-year government bond yields for the euro area (averages across
countries, weighted by purchasing power parity gross domestic product) and the United States.
The yields for emerging markets are the JP Morgan GBI-EM Global Diversified Index. Portfolio
flows are 4-week moving averages and cover 2? emerging market economies (see G-20
Surveillance Note for detailed list). IMF
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Vaccine sharing saves lives
Faster sharing of vaccines to cover high-risk populations
globally could save over half a million lives this year.

(curnulative, millions of people)
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Sources: Airfinity; OWID; UN; IMF staff calculations.
ote: Assessment of the number of lives that could potentially be saved if vaccine su

rplus
aaaaaaa fter vaccinating 50 Bercant of thelr(fopulatmns, and vaccination of hi?h-
ns globally (derived from the UN) is prioritized. See the technical Online Annex for
assumptions. Vaccine projections are from Airfinity. I M F
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TATH, ZBEANRT 6 ANE2WALE LT RKHH, EE
RENNE, ZAKEFENCT 3 AURNHK. xERKSLWE
R T 8%, — T H=FRKKEMtEE TS aFRANER; 7—7
HHZHE=FRFRERERNARKAE., XREREL. Bkt
Bir R LA BEFERTH. BT 2EMOFLAE, THIHINR
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1. HAREKF TE 2021 4 GDP ¥ K £ ZF 3.7%

THG6H, HRNEREZFTMBEH W HREEHIE, LM
5 B #yh  5 H 2021 FE5ZFR GDP K= 3. 7%, BEE 12 AWK
VBETAOINES B, REZFHMERET AWAE %ML, E
EAEERTHE. i, ZHBEH#ELNEFERLE —ZEH,
P & R T GDP ¥ 42 2021 FHEFA ZREYT Ao AF. 2TEH KFE,
B TS AVE B K 2. 8%, K& TR K EEANEFIRA B e X
TR K 3. 8%,

2. Rifl: S TREAZAZREFHGNTEHT L

7TA 12 H, sEMHSELFE (KO X AH T /EEE LS A
HIFERELERIT, IRERKFHN (29.9% fa kg mE (4
BATBRXEK) =4HH (26.9% EIHERSLAEE, FBEFLEERE
TR EFEM (18.1%) IHFEHAEF. WARBETIZI0 HE
w2 E 18 Bl F L w1014 A#ATRE. BRER A, FaHH (29.9%)
AnZAEH (26.9%) WXFERW— AL A TWE L5 MNEL A/ 3.44
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MERFARITE—FEGP &E (XHEZEFTE) , £EX
HRETBMETRENTET, RBFRNEEEMREZFRR, EHE
HIHEGRHERBR, AFFEaNRAFEEMBME LHKETLT,
2021 FRENEFETREEREN THH. —FEHGP FEHEE
0.7%, BEEXAAMALHMEELK; WARZKTHO0.4%, & GDPHE
B _EF B AR 15, 4% £ 14. 9%. BRI R IT RN, BERAHRRAL
FREHKNEERRET, &b A 5= KRR 2R 8 &
FERK, FTEREFRYT CDP B EH 0. 2% £ 1.8%, H X #
GDP IR EMME— 31 77 T —Z B R A R T & s A A 22 X 3K,
BREFERAN TR, BERTIMABETREGHK, EEEZNE i
FREM KRS, RELIIM, 2021 4 # GDP #&E K 2. 9%, (2%
HKI KR RN EELE T TR I AF, 1—5 AFHEN N
3. 7%, 4—5 A &AL 11% .

REHRFATHARER, 6 AREKTBERFTH L L%, AR
Ak & A3 6% — ERFF 6. 2009 K-F o TRFEE KAV EF & RA
THEAEBEREAERE, WEIEK. Hib, RATSHHEEEEF
TRE 6% L RAEATIE, 6 AKEKZE A 2019—2020 F H 8 57 %,
HANTHE#AS., REETN, =FZERINEEEIL 4 1% RELT
, BRNERTZREMAE. EHHERFEEKNEE ALK, LADN
FREH; BELERBEEAHERKOFLR, ERESMA, SlEE
M. WH, FEMREEFENEIRERBZ T H T FERNET LR,
FHRMALREF A E AR BRF KA K, Fot, RATWEE
RAEREE . FIMERERENE, RPZHVEEX BRI IR FET,

MR EER, FeRiRSHHEAN 4RI T :
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