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ORIENT SECURITIES

HRESIe

Bt 9 A 19 BB A RMUVEEZ &, 1-8 BRI, 2E—RA M
BIUTA 126768 {Z7T, RiTEILL TR 7.5%, EIBK 1-7 BKCE 1.2 PBH=;
—RAHIE T 149925 77T, RitEEETHRE 2.1%, Figk 1-7 BIGE 1.1
TBEN S

EFFEERTINRBIBRAY Xikig. 8 BRI AIEEK 3.5% (FiHE
4.6% ) , ILFTVEUIAIBEK 6.9% (FiIE 4.1% ) ; RUIABLEIBIBYT X 1.3
TBEARE 7.0%, FRELABLLREIBEE 4.4 TBHRE-1.5%, HIURE,
S E BB ERE I TMERIERNEE, HRIRLEIEE 3.7%( &l
18-3.0% ) 70 14.1% (1.6% ) , TIMEFEHF T WEIRENE; HERIE
ROE, BB 1.5% (§ifE 16.2% ) ; XMELLFEBR 7 By X3.218H
NRE-T.7%, SiHBOEIEMR M DRER—.

WS B EILLEEE 8.7% (HifE 18.5% ) , EUEFERNNS M, DRV
B EIEE TR 10.8%, BRI EBY X 7.6%; MWKz BEILEIBH 12.8%),
FKIBR: - B E)E 10.7%, M WES BV ES BI8KFET], KRS
RESBEREEMEBR BIRES, NUURE, AISIRR XU RI0R 152
BB IBIBOE E 34.4% ( BifE 87.9% ) , XSHIER “TUR” « “TUR” 1B%
BERHSIBAVREFOERX; RERMVES B4FSIIEE, 8 BHE
FORZERRSZ B RIEE A BB 22.3% ( FifE 23.7% ) 0 16.6% ( BifE 26.2% ,
LiEizisz BEIEE KIBIS I 19.4%, REIELHT 44.7 TBH R, HEH
REHFHIERR.

KAMESRANSZERITELIEES EFR. BAATEEKARITRIEEN
2.3% (gifE 1.2% ) , HpitFTESLIBEILEARICARITELE 9% ( B
7.9%) ; BUFHEESZHRITELLN 21.1% ( §ifH 19.2% ) , HPitHES
TN B RITREIEEI-12.7% (B{E-11.6% ) »

AR FEMBWABIR, ¥ KEIWMEBERIESE, £5FE8E80. 1-8 B
SARVEBIASER 70%, ZHAHEEETAERD, BEEVEUAKR
FHEAFLVEN RIS 0.3%BI0JiXR 2 F Bir, WEEIFR MBI %
INRIFE 10 BIEAIATTSSE, Mitib I EmESE 9 BME. 10 BKUE, 9
% 10 BB EESZ o EMa: EF, BFFHEESMKAGE TiRB1EA
LR TR AT,

MPEIRoR

® TRETIRNBE, RINERES;

TBRIMERZ TN,

RERmBHY

2020095 228

IES 3T

IEFFSTH

ES5 53U

PREZ

021-63325888*6044
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HUHEPSS: S0860515070001
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021-63325888*3267
wangzhongyao1@orientsec.com.cn
HMAEPSHS: S0860518050001
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chenwei3@orientsec.com.cn
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RIS RN B RADREXBNME AR O BCE N IEE R ESIARRSPANITREWE RIS XR. Bit, KEENSEBERAS 0 EFETIRSHISWHTE
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SSRGS HUESEERENMTITPHEZEES, HESEIRBARRKR. HERNENNESHARSRE— KR RBH.



o

RIJUESS

ORIENT SECURITIES

B 1: WBUARITEIECIBER (%)

B 2: MESZHERITFLIBE (%)
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BOEIR: Wind, FHITIESTHFAT OERIE: Wind, FITIESTAFAN
B 3: MBRASESRBiTEECSIR (%)
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BRIRR: Wind, HITIESTHFAT
B 4: MEZBSHESRBiTFEECSIER (%)
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BURSRIE: Wind, ZRFTIES TN

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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S TImER B
SRR AFIIRS 2EPAEBS NS HIHFTSTITEULELL T8

ST AR S P W PR A2 BIIESS B A T AR R BUEA0T 2 WADW mo )RR IR S 0 7 BT ARTZIE
FRIT ABBIERFIT; SHTIDFHRBENEDANEIA EICREN L. MAERFER, BISHEEIRG
FIRS P PIZIIE) B INER I YW = T (R B fF el B B K Ko

RERTFRFABEXEYX
RS % B5H0 12 15 PR S BORK B B F A0 UES S RIE SIS HOBKEXIB R

NERRITRHE IR
LA BRI TR E S EISGEEE 15%LA £ ;
1B BN TR S % 5% ~ 15%;
thtt: B FHInE SIS ZRE-5% ~ +5% 2 B E);
BT ABRTSS T E IS SIS 1 -5%LA T o

RITER — BTFERSEBZNZREARATNRER CEN, HIDETIMTZ
PRI, KREPRETFRIBEER.

BENE — RIBEERNERAATBEIME, HR/SKHZINZIRBUROTGESEL
SFAEBENN @ PREN,; MM FIRS & HIINZRENNENNB AT FEENR
tEM, TR BISHIARIIESZ F AT INLS B BRTRI EITR; ST LIREIR NS Rz
RETREBNEFER, REBFTEIREMIRS KM ZBIBS PIZREIHREITR . BTN
Wk B HFEEABEN.

TR BT R B AR :

Bl BT HinEEEEINEE 5%LA L;
thtt: BT HInE S SIS R -5% ~ +5% 2 [B))K5));
Bk BT HInEEE TR E-5%LA T

R : BFAERSAEZTNZATWAERASHREBZCEN, IITINETSHTZAT 6
BTk, RETFRETRFBXES.

BIFITFE: BTFARRS A STNZAT IR NMEANFEEAARENE, R B IEHIHR
AIBSZFF DTS B IRHTT IR ERITE; AT LSRR FEEMZ TS PR ITRE
B, RRBFSEIEAMRSA M ZAIBE PIZATWHREITRIEBABEY.
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LA

TESTHRIRS (LATER “RIRS” ) BRTIESRHERAS) (LATER “RA8)") fItFREM.

TRSXERABHE P EH RABAZEE AR TRSMMEARABNSAEF . KRSHIZME
AR S5REVUA B R LE IR S A 45T Ao

RS ZETRATIANATRIBEREAHHERIRE, RABJIREARIEZE BOUERENTEL, &
PIANZIANZE B2 IERIITER. BT, KRASRREN PSRRI SZEETES, EARE
1), IRAT]R B SRS ER . BERNRHENA—SENESARIRS . NASIZBEBTEMFAIFIAR, B
OIS WREMEMETIEME BT —EERBRINEFNFRIRS 29t BASHULFNFTIRS 2EDTIHIA
INESHIBHEARERIL R o

EREBRT, MRS PSR FIB R MBI EAA IR R, WREEBEITHIE PR
LR BIR. WSEKIREFER. EPNERMMESPRENERNENESHEEFERR, EAEVENTRE
FEM. TRSMHNEN . TR, BURENRRILEPFSEZA, HAMFAZENAL S
Y B RS ARBIB BB L B A fF B EE.

IR S P12 R B NMB AN BELAR I E R R ROV DT BE SR /o I AHIRIFARASRIIRIN, AR
BIEHRMIEIERIL, FREB DTRESIRAAE o INCICEIR A O] BRI RLER R BN B T 8 ek BIL—REH
AFERRZ LRI, NERECHTET RS, REOBEXNHmNG, BtH RS
BERRE.

HEEOBERT, KOS EIAREARRS PEECRNBSAHTS IENEREAREORE, REEEEIFD
RRRRABITRBRENE, EOFIHNZIEFREIEE S BIEFRERAN BB O S0)E1A
%ﬁo

TRSEEUBFRPRNL, BsiBEHUARRELN K, RIBRSIRIIIEBRASIE . RERATE
SEPEMGER, EONEE T AR AEDRIET EAAFEEIRSHI BN NS . TSR
SRBIEAFIA. P RIRASIBZIERYE, MEBTFENSBFRERITFHIEE B,

ZINN BB PEMBEEN TR, SURRNRIBIEXTIHEI B ¥ AR T, MIUARSHITEDE

EEEet s ar=l==] Ml T A&7 4




