%353 % 3h PP1 R Hbakig s &
—8 /1 CPI, PPI $dg %3f

© ¥4t

9 A9 8, BR&T AAHEIE, 2021 F8 Aty, 2B ERH T4 R L Lk
0.8%, ZREL_E#K 0. 1%,

2021 F 8 A4y, 2B T4 ZH ) MR b Lk 9.5%, 3R _EFK 0. 7%,
0:0 “5_‘ -i;]?-

B MA&IER CPl FILFHKBILE. & E 8 A, CPI FLikig e ELwA Ak

E, RBhist CPl ki ey R AR, BMIRILHKIES, CPl IR E
R, BRHEERMEREERESAR,

FIRLEM, 8 AR BAMAARI L TR 4.1%, %7 ABAY K0.440E %

L, BANBRLP ERHEE., KELEIEAE, 8 AF K LN TR 27.1%,

% A CPl THA1.2040 a5 %; FKbm @, 5RAEMETHEO0.9%, Fh
CPl Fr&%50.03 a5 5, MAF—ROGR, RESAHANMKNLET THE
), ARIRbMERgIEZ A AXE, 8 AR M AR LA te A EILE 0.5 N E 4 &,

¥ P A% BOR B R AL R

ARSIk, 8 A CPl AL K AMMKIFLAEKAF =18, AN T LHR®
WA B RESE, RERRE, AABRRGNRA T, shAbi kb
Bk A Rk, a3 GBEAE MM AE . I, ERFOHRT, HLE.
FRAFAFARAE T F AT R T ArH], 8 AR FMAS A B tAT a9 3Rtk LigkdE A
#HF.

PPl RFlLLiKta B EF K. 8 A PPl Flrbiktaik 2] 9.5%, k& EAMAAFEY K
0.5 NE»E. £EFTHMEE L LK 12.7%, k@AY 0.7 a4, #EH
ITAZERMBREKRELRAG 9. 44 AME 05, TURAZENNALERE,
MEARIT LKA, 8 ARE, hAALIANKGIT LR LN KEE 21. 8%
57.1%Z 18], &it#%m PPl E#KZ 7.9 AA 5L, KER &M 2HES Tk
S EERE,

BREENA, RIET L 8 A PPl 3haAy 69E &5 7, % A 3Rk L3k 3. 0%,
WS TRMAFen T Tk, 8 AKEBEEFSME, HAEFRFeibi b
AR S K M. 4 a0 %, %A PPl Ry KO L LR H; ARF
MR T, ARFEREE DG ET AR, FRARERIENRZBIEEEREHNE X,

S RNeRT: IM3T PR AL REFHE MBI ZUEF ;. T8 T RANHEA
AL T arE RIKT A,

NI W S #5

CHUANCAI SECURITIES

@ EAF RIS

B & 3R 11 B 2R
WA LA F &

MY —%ATE  EE5%
N =LA gk

&b 2021/9/9

& 2477
R

EPH 45 $1100520120001
chenqi@cczq. com

& NIt

T mom R 52 Kb 28 %
b E R 15 4
100034

E& oo 1000 104 £
B 11 7]%, 200120

RI ammiate—s 62 pai
% KJ8 32 &, 518000

BA @ () g ewsne
K Ak AR T 2 #7 K T kil
177 5 HBFR¥ S B A& 17
B, 610041

AARE NV IERA RFTAEN 8] Sh ] €k S RN E & 5 9



SHEPT LR T

27T 5 o

AAEA T EIER LA T YIER BT F P TR EM A IERSHNIT, AHBATORLEE., FLFROGFTR
Tk, ASEEMNGEE, B, FNEEARE, AAFBOEMFPTERE S, AERE, ARELR2E5EX
RE b o BARIEE T LR S AR EMA K

A7k 5] 3R
IERIE IR AT R M G IRE A A Z B A 6 A NIER LIPS S o £ATE. 30 A LA FANIFR; 15-30 A%
Hipg -15-15 A P IR 15 AT A B4R

AT IRL: AT R AN AIRE R A Z B4 6 ANA NTkAaxt 739 R R el i h o £ brkk. 30 A LN ENF
%; 15-30 A IEHIFH; -15-15 AP HIFE; -15 AT HRZFIFR,

TZ25H

AIRERNMHERA R FTAENS] (LEEFPEIERAREWIEART FHL5F4) FitF. RIRERMENMIERA BT
NG (ATHAR “ANE") BEER. AN REREBAKIARERALAERF, 5ANIALLELS L FZGEE
FERRANEEF, AN TRIDE LMK, AREAXZRNINFNESRER EWE, EANIMNEMH, o
RN FE P BEMEARE, FRARNBEE A ML, FFA%E.

AREATANDRATEN, CAFOEERE, 2ANSMHIZHFEEHAKE, BAER L EMETAETRIE, A
WEBGE L., RERMARA AREH LB GR EAFW, ZFEN., FEATMNLE B0 THEN ZH. ERF
A, AN TRARADLSARENBEERL, FEATMNL -G LHE. R, FREHTIRGIERRBTARG N
#eo MERZTMNTRA B A AN S FMREAREIN&E ERFARTRE. FT AN AEFLAL (R1FET
BRTHEAR, RHAR) RERRABIR, FALT &, PEHNEREERTHER, KENEARER BRI R
RHHE, A d) A L5 @ SR BE 34T LA, A S8 RSP 213 & T AR A i il o 09 15 T b 14
B, BAHLE G QTR L RS

ANE N KIRERNEEN, NE, BARETERGLE, BoFZBRBERTFLETZA, FHIEEABERBEEIERR
HAL AT 69 ik RARIE. ZF WA, EBOFAF BERBRAREAR G BARZT B, MHFRAUAAKFZEK, £
FEAT AR A A BRI B P AT o ARIEANE) R RIRS RIeFHITAEE k), 70 3 M fie X RIRE
A% B A PR, BRUBCESIRE . TRFALITIRE . BRBERLFEAKRRIE, AN S 4FLRF, BTH
BEERSHEOFHRKRN, FRERBAERAAREAR, TEAAREAME BT RN E—RE, LEHEZHE
B B, W AKFT@EFE L LM FME T L. AN S AKX RARE TN 5 oA e A, LR Stk
AARE BN S 5 Je A R TRARE 6 R Ho IHRYE RA LA AR E R A N 8 R X AR PTEmE — B R, A
8] BAE # TAKARALAT RS AE

AN BAEEE A F T4 FOREAN, EAREHNBGIERIBR TR AFELIERLENAELRZ., RAZLSALH
BB KN B BAEH TR AL S R AREN EEMENHLEF ZF R, BEEFTHIELT, A0S AL B XM T
BRAFAHBE PRI GNP RATHIER L TH BT, LT ZRERF FRBERLTHRT. W5 R 2 ek
FRERXRS. ANIWBEFT LSRN TREZHMEEARE PO ELREBR—E BT 2 H,
ST ARETRIF AL C Wbt RAZREE, ANIRHEAR AT, S8BT REIRES QLTI S, AT
BEPEEAR, R R BT R = £ 09 5% AR e B g R E B iTRi,
AN AT ABENIRT (BLFEERRT AN IEARBiEEE, 4845, 4, #E. #0F. 9L, QQ. AMA k.
BEE I, itin, BBS) AT LM H EAE, BTETRREGLFTEARARRE G TEMAEA .
KIREMRBAL A KN BT . KAEKNS P BIFT, ETNMIAMAATFEAER. L5 . L&, 3 ARBRSKIEAF
AEAT IS RAZAC KN G oA o HefEfF AN S B EATAI . FlAS, EEAFWTCENER, FEVELARN “NMIE K47
AT, LR ARSI AR &G R P A G e RENMHERIRR, 8 HFEIFHLRRE, Al
RG— B RREETERSAHRRIELF AR, ANSKRGERMETENRA . T ARETERAGTR. RS
ARICRARILIG N AN S B T AR, IR S AR1E R ARIC,
ARTAEMERANTHRERREHIZ TR, TR L TR RIRSGE A KNE, BRAH R AN S B ERILA R
S EBEFT AR TR AGEATIRIE, R R AL ] B A KA AR A BT B GEATIRIE, 543~ BRIR54H X
HHEF R, B TR S B S5 g 6 G A1,
AN AAFEIERABAN CGERBTEN” LT, 2FHFTiE% 5 % 00000002939

RIRE B NV E R A IR TAEN 8 Ja ] #3550 R 69 E £ 5 B4R % 0004

2/2



FNm FE:'.

ARIEFS mElIEMIFS

EI R 72 W L2 78X I El xR E18X1E I
Elfniz iR STERIEE &l 7hiERIEXHE I
Tl 3 TR EX 1E

EDIEEF S oIiRES¥FS

Fhigl YR IRENET 73 Tk EIAtH AR =
f1XURTMENET 73 Elfntl 7 IR =

TR EER, STERSHHEA 4T

https://www.yunbaogao.cn/report/index/report?reportid=1 26246




