iE
7
it
R
i
&

uuuuuuuuuuuuuuuuuu

BUIR

BirFIRYER, WHEMEAE, TRZFEERER

HA
MBS TR . XS —9 AEBENLE S ST
2021 £ 9 H 23 H BHEES:
#F B OB JbEiEEN (9 H 23 HD) %22 00, EEBFAFRTIHZER
SAC HIAE RS . £ (FOMC) AT BB FIZ B o
S0340518010002

FiE: 0769-22111089
HRFE: fxp@dgzq. com. cn

AZENIE: XZiF

SAC HLER RS
S0340121010021

BH1% : 076922118627
Elﬁf:ﬁ liuaishi@dgzq. com. cn

R ERFRERFAE, METHERET. PR R HAr R 2 4t
FFTE 0%-0.25%[X (B AR, FF&HTT. 9 AR SMEEIER, 1EEE
fii 18 L&, 9 HEIINNKTE 2022 FFh0E (6 AWA 760D,
FIWrKs 2 7F 2023 SR MIZE SN 6 H 431 13 frde s % 17 47, B R 5
ERAAE 2022 SEAEIR Z AT ERINE 2 05% A4, BT 2 iU & 2023 4
SRR, MA, EBAE R EEHEIRER, 4 QE WAL NS5
AHEESES IERIT TS & T 480808 G 1.

MBI KR M RIFAZE, iU QE HIATHNE . KEKMEFRIR, H54k
B:UUAEH 2 /b 800 A4S Toh R B R SC B [E 57, I LAREA AT 400 12
5 ORI BE T SEH U SE I HFIE SR, HLE s AN A e B bx
WA se i tERERE . B 24 12 A BOK, SRS F XK H ARG T
BERE, SREGTHESIOLARPRARSENGE . WIRATFHERESFEE,  SCHAH
e CIRP” AR ISP £ RRIBIE A A= L, SR
R R, FAERFAHT R B 11 3 WCE AR 7850 sl A i
SEPIRAARIIVEAE AR, IF HE 2 BT AR R IR B e S . T3 2
WA R B G R IR T 18, IR ARl 5 BOR 25 AR A 58 7 I K TR

TREFEMY, ERBRT. RIEEPE 9 HLurmm, 2
PG IR IZ 0, A-4F GDP S FUTE B 6 H 03 (1) 7.0% K& T 1 2 5.9%;
¥l PEC JBMIK 1 3.4% A% 2 4.2%, HIBR &SI REIEN#E 5 A% Coam ik
RN 3.7%, T 2%HEAK HiR, AR RN EB A S RS
B, RS RA B P THR . A, SRR BRI E B
MEM % BTt BB T BRI R, B SRIRIUK AR T As . thah, 4
EEE KR TFE 4.8%; 2022 fEJMF T4 E 3.8%.

FOMC & mEIRK, MNSELFEDTIREE. AKX FOMC &l
SR IYIAT Frim g, EARIR SV REAT Taper HRARANYT, (BAE
7 EONBRF) “ LIAEIRA AT REAE 11 H FOMC il EIF R E AT s
MRS, BAh, SEEE IR N IRAPF KUY, JFE iU AT ok EIR
RREPE EHCR TG o PERTHEM it T RE AR SRR A SE DA fE L £
DERIREE , AHZGE RS AR, XA E A 5 E S U LL Ao T8
K BRI A SR

RN EEAEREEA, @K R

FRENEEERAEQFER, XTEEMERLESTEEN, BIGREEEEYIE, BiAT, KEEE.

B RIERTAER.



LB S NET

1: 9 B FOMC £ & %M (%)

Percent
Median®
Variable 2021 2022 | 2023 | 2024 | Longer

ruxr
Change in real GDP 5.9 3.8 2.5 20 , 1.8
June projection 7.0 3.3 2.4 ' 1.8
Unemployment rate 4.8 3.8 3.5 3.5 ., 4.0
June projection 4.5 3.8 3.5 . 4.0
PCE inflation 4.2 22 =22 =21 ., 2.0
June projection 3.4 2.1 2.2 2.0

1

Core PCE inflation® 3.7 2.3 2.2 2.1

June projection 3.0 2.1 2.1 .

1

Memo: Projected :

appropriate policy path i

]
Federal funds rate 0.1 0.3 1.0 1.8 : 2.5
June projection 0.1 0.1 0.6 ' 2.5
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