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FE 8 A EHHIEN PMI A 51, R

8 H 31 HAR—, mEEZKG /KA 2020 4 8 H 1 ERIGL 5
oz rtEid. 8 A4y, HEEJ7HIE Y PMI v 51, Fil 51.5, Ai{H 51.1;
JE#E . PMI SN 55.2, Hifl 54.2; %54 PMI SN 54.5, Fifd 54.1.

BRA B Fa TP N FE A =4, ERNEFEHRF L,
BRGFETHERL O, —ABRNE KRG LA T2 B FHITE
YHE, THRYIHGF, REJLLH, LR, BAHITEHLKL,
A EF IR, UAREFZBENFMIEREAIAE RS PR EASY,
ZRNMRBERKS, E— RPN T . BT BB T, B0 REAR
P& ZRAT AR A R, 3331 kAo G Fl i b Am RN, #
G F LR L TE, AFRELEANFES . EoKA, BAL L
4 F B ENFERE .

*RHE 7 AR BEEY KE 2008 FE LSRR R KT

AR 2 5] 7 55340 JA WO A A B S, 7 ) T IR 55 5 2 0 22 BT 18.9%
% 636 14370, 1A H 2008 4 7 F LCKMR KT Hrd, FEa RS0
758 801 237G, BINI s middar: % SR A Nz =4 AR IR, B
£ 174 {4370, N 2012 4 8 LRI ER/MNRS &R . 7 HREBEOME
HEC 10.9% % 2,317 143670, P i H HFA L B K 8.1%2% 1,681
23670, FEBEH A K A 3,998 1236 7T, Tl T 5 e 2 B 1R & 1
7K.
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kR, $E#HFRIER, ZARLH R E, FERFL, RsF2aRR 5
FRHEAHEUTRHERNL, #ERTHRETERN. W HREMKT £
B 25 5772 5 B A3 R AwhpuR 2 B A Fe K B W B AY $ e 5T T A
BAVST, AT £ AR FARL, @k T HFFTRNKLES TR,
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E A &l A K B R AR
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Zbifla) 9 H 2 H, 5<E 8 H ADP gllkdh i ik Admiias, 8 HAE I Iwll A
my 428 75N, RE®T 7 ABIEER 21.2 TIN, B KT BE &40t 2 X e 95 75
N, VLRGES A B2 5 2 X B 117 T3

BRA IR £E ADP Lk HKBLEELRAANA REAM, EPRKLT LA T2
AR F ARG IR 6930 5k, RS L L@ e Kk sh. £ BAFARENZFER
ZHBFTRA, ZAM B RIZNE, R Lfrkse R TAREEIEL, FAEIT, HA
MRSk, EiBegrbHE K, REIRF LR T A5 L 693738 KAz, 2 @iss K A2, 4
ZARTTVARIR F A 69 3L AT A @ e 5 KK 3o 7 5h, B A BRFBUT KA — 245 1 41 X 5 &
WX, FERZ AR TIKRAFHF TR T RITHRE, ARFERELEMERNT, BRESH
Bk LI, AT H@EE .
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71, %) 350 AZBRTTHI Tl Bl At 2 A R ORI DA K2 25 300 AL RRTCHESN 2% (L RETR A

BA G AT E, REWMERBFCEHEE TRV REF o575, 2%
REFANREEG, SHAELRBIEESE, FE2FCLE8=AFELAABEK, HETH
RERR” 6RE . RRERIT RGBSR RERFHMA B A LT H, G158 L KMEs
B, BAKS LA FFRFHA, ToL LKA EZEREANS. AkiTRIEH EEE GDP #
%A, BT LATERREHHFHARTSR, BHERLLBFRLARKRIEK R L AR
E 8Bk, kB2 FMTE 2022 F4 2K L ERFEATAK T

BUMBAER R R 4 RF H n AR AR

9 1 H, WAk E AR DA R HARERFAE 0.25% A8, HF 3 4R 1) [ fie s % H bndfe
FRTE 0.25% A3, BIRFE Tl [RIIF, JRPHIBAHFRRE L i 52 M DR A A
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B —Z=R GDP A 245 23.9%

B[RS B 7 5 A I ZE 2 GDP $3f i, 7F 2020-2021 W4 —Z= 5 (2020 £ 4 A& 6 ),
o A A R K, EJE GDP [F 45 T 23.9%, 6K 7 ENE I K ATZEE GDP il A
KW B 25

BAERIR: ARNHET AP EEFKEGRAZERRE. SaTHEML mP L2 TR
3007, ¥ AHFHBCEBELES ARANLRE —, TRIERRCH, W LY EHLHIIKIE
K, AT 16 RIEM 200 77 R4 T 300 770 IR IF 09 BALARs #2436 00 B ¥k, KE
PP RANGLR, BT EREHAL, sLakFg =%, ERBFESTHEED LKA,
RO, PR AR —BE M NRIEAFNARSER, WHMETE Y 2SF 1L AREF A TREL
Y%AR, BT E T 3RS F N RIERE,

B E—FF GDP MEAIT4EHK

9 H 1 H, WhERATHERATEE SR, YD S 2w E A S E IR TR
3.2%, il 2008 5 DY DR B ZR AR /KT, 1T 2008 47 57 DY 2 47 i [ 52 &> il e AL i, GDP
R BE 3.3%, Pigr HZET 0.LANE . FEHSRE, 3R 7 A RAPIGER R T 0.1
ANE S, R TR 2.7%, N 1998 4F 55 P02 LUK (1) S kKT

BRARE: T XARBRAY R, $EZFERFETH, HAHRAGHEBF L 20T
E RN R, TEETEHNHTEFE. FI, TERFLRIEENT R, TEREE
FAR¥ @2 FRBEN, FASEEFRRA,OE T H— A, ZFEEH 2 ER
16.1%, C.4& %6 AMNA TiH. 4F Uk, #HELFCL2EEANFAEANBKT. ALK
BERET, SRR IR, T 2020 F25F 38 KL 2 KBEEH,
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BEENG R ERSREKEA, ST FEREAESEE LR “B-B-”

4 AW siE L, BEARE D B2 R KA ShMTE SR T HE
“RD” #1 “SD” , HUFR|IEELZ0N. A, drBAEE5T 9 H 1 HM9 H 3 HHEKR
ZIRA AN ERUE SR LA “B/B-7, FNEHEER “Fag” o ih, JBIRE/R
1E 8 HmE I B #5155« (K FNIHIRR . BRI i Mk /M3 EHE AR ST S5 T B e 7 A R A5t 55
(Frah B 8, JFH5 IMF #— 30 0 E 65 12386, 27 A ISR (EFF) BT 2
R, FNBASTHIE G5 8. FRE, BEAN, REEMREZ/RAATHIE E K IZ 5
BRI, B “ARESSE# (DDE) 7 M5Eibr £ L INE KA 4 A4k
FENLEEMER, BN EIRZ REATR I C AR/ REE . B, KEREZ/RKMA. ShHEL
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PR LU e 2RIk, (HAEARK A IR R . ARSFRE, 14, 5 4R AR 10 4E 1A
2 (U RS 2643 W R R 2% 0.40 /. 2.20 /NFI 2.00 4N BP £ 0.12%. 0.27%#11 0.68%.
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e 5 (R [R TR A1 o SE R[] 07 F WA AT A e 2] [ 07 1 WA 27 45108

¥ A& KK : WIND

AN, 5255 E S R E Fil ek R ERse T, TR E GRS EREY AR, HARSET
X 5GP KRR . BARRE, 14, 5 401 K% 10 411 26 R R 2200 Bl e
7.65 4™, 9.87 AN 551 4N BP & 2.43%. 2.77%F1 2.40%; 1 4F 3] H A B 53U 25 3R AR T IX 2 5
Az 2 FR A N JUTPR S R 22 20 I AE T 0.24 4> BP A1 0.49 > BP £-0.25%#11-0.76%, {H 5 4E 1] &
10 47 H A [ £ 5 a2 F0BR TG X TS0 2 256 U0 B IR SR A R Z2 3R B A, AR 5 ARSI
10 “EHHF 38R 2= 55 1 A 4y I As 2.48 /N1 2.18 > BP %-0.35%F1-0.63%; KXJGIX 5 4EHAAT 10
SEHPP IR ZE R B 2 HIUCAE 1.84 ANFT 2.98 /> BP %-0.92%#1-1.08%.

*2 51FHxEEGRHRERMNE B %

HH R PR B R RSy IES LREESFE SEDSR B3] BP
] E B ER: 14 2.4257 2.3493 7.6460 159.8895
HA E AR 14 -0.2530 -0.2506 -0.2400 144.6000
Y STAES AR 148 -0.7587 -0.7538 -0.4855 144.3302

FAERR: BATAZHEE, HELHTFFR 9 A 7 H-F L1000, FTH.
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HH R FR B R ZNERSS7IE AN ReS7IE= SAELIR R385 BP
[ HE G s R . 54F 2.7667 2.6681 9.8660 151.7270
HA [ A= 54 -0.3464 -0.3712 2.4800 146.3600
DY STAES ARl 54 -0.9233 -0.9417 1.83653 121.4156
e[ [E U si®: 54 -0.3159 -0.2898 -2.6070 75.7850

HIERR: RAKI LR

#4 510 FRXEERIANEERFE B4 %

Vi IVEi =Y T S NERSSYFS L RRHF = ASEPIRR T2 BP
i EfR2ARE R 10 4 2.3972 2.3421 5.5140 113.2220
HA E 52 10 4 -0.6336 -0.6554 2.1800 128.1400
¥R TG X Nl E: 10 4 -1.0805 -1.1103 2.9799 96.7281
i [ HE filk =R : 10 £ -0.3495 -0.3524 0.2990 67.1150

HERR: KETRERE

FUHEBAE R, BRARMIMEERE TASES

A TR B S5, Z5T BN ERATS, (BAETHI 93 SR R AT [l . A Tk
T 92.8208, JHN R itk 0.59%.
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