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® SN : GDP #M K-FH 59%, & LR FMAKT 1.1 F 45 %, 2022 4. 2023
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Percent
Median! Central Tendency? Range®
Variable 2021 | 2022 | 2023 | 2024 | Longer 2021 2022 2023 2024 Longer 2021 2022 2023 2024 Longer
run run run
Change in real GDP :_57 ;3_ 2}1_ Tlﬂ_ :: 1.8 5.8-6.0 3.4-4.5 2.2-2.5 2.0-2.2 : 1.8-2.0 5.5-6.3 3.1-4.9 1.8-3.0 1.8-2.5 : 1.6-2.2
June projection | 7.0 33 24 I: 1.8 6.8-7.3 2.8-3.8 2.0-2.5 : 1.8-2.0 6.3-7.8 2.6-4.2 1.7-2.7 : 1.6-2.2
Unemployment rate 148 38 35 35 I: 4.0 4.6-4.8 3.6-4.0 3.3-3.7 3.3-3.6 : 3.8-4.3 4.5-5.1 3.0-4.0 2.8-4.0 3.0-4.0 | 3.5-4.5
June projection : 45 38 35 :: 4.0 4.4-4.8 3.5-4.0 3.2-3.8 | 3.8-4.3 4.2-5.0 3.2-4.2 3.0-3.9 | 3.5-4.5
PCE inflation 1 4.2 22 22 21 |; 2.0 4.0-4.3 2.0-2.5 2.0-2.3 2.0-2.2 ; 2.0 3.4-4.4 1.7-3.0 1.9-2.4 2.0-2.3 : 2.0
June projection I 34 21 22 |: 2.0 3.1-3.5 1.9-2.3 2.0-2.2 : 2.0 3.0-39 1.6-2.5 1.9-2.3 : 2.0
| I '
Core PCE inflation? 1 3.7 23 22 21 |: 3.6-3.8 2.0-2.5 2.0-2.3 2.0-2.2 i 3.5-4.2 1.9-2.8 2.0-2.3 2.0-24 1
June projection 130 21 21 I 20-3.1  1.9-2.3 2.0-2.2 l 2.7-3.3 1.7-25  2.0-2.3 .
——————————— ! I '
Memo: Projected ! ! '
appropriate policy path | | 1
I | !
Federal funds rate 01 03 1.0 1.8 | 25 0.1 0.1-0.4 0.4-1.1 0.9-2.1 | 2.3-2.5 0.1 0.1-0.6 0.1-1.6 0.6-2.6 | 2.0-3.0
June projection 0.1 0.1 0.6 2.5 0.1 0.1-0.4 0.1-1.1 1 2.3-2.5 0.1 0.1-0.6 0.1-1.6 + 2.0-3.0
B 2: 2021 4 6 A £k AR B 3: 2021 4 9 A £Bcfk & EE
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1.2 EFHFH

“We are strongly committed to achieving the monetary policy goals that Congress has
given us: maximum employment and price stability. ”

“If progress continues broadly as expected, the Committee judges that a moderation in the
pace of asset purchases may soon be warranted. ”

—— CHAIR POWELL. September 22, 2021
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B 4: Delta HBEREFBELERFTHAT H—RRAR

LINEAR | LOG Shown is the rolling 7-day average. The number of confirmed casesdslower than the number of actual cases; the main reason for that is limited testing.
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