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Chart 1: Global backlog of work has surged while Chart 2: Longer delivery times are pointing to
delivery times at record highs higher inflation globally
Index Index (lower = longer delivery times) Index Index (lower = longer delivery times)
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~—Global PMI backlog of work ——Global headline CPI
~——Global PMI delivery times (inverted), rhs Global PMI delivery times (inverted), 3-month lead, rhs
Source: Schroders Economics Group, Refinitiv, Note: Global inflation calculated using GDP-weighted countries.
18 October 2021. 602838 Source: Schroders Economics Group, Refinitiv, 18 October 2021.
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Chart 4: Wage pressures building at US small and independent businesses S Ch ro d ers
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Source: Refinitiv Datastream, Schroders, 14 October 2021. 602838
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Chart 3: US inflation to moderate as energy effect eases s Chl’() d ers
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STRONG DEMAND IS DRIVING ABOUT TWO-THIRDS OF THE RISE IN
GLOBAL MANUFACTURING SUPPLIER DELAYS

Suppliers’ delivery times; deviation from average based on Global
Manufacturing PMI breakdown
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Sources: IHS Markit, Haver Analytics, Goldman Sachs Investment Research. Data as of September 20, 2021.
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