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CHUANCAI SECURITIES

-—2021 411 A 17 H

& REBEEA B IERHF LR

10 A4y, MABA LT 3 B8R Z SA ZRIILHAHEK, LF, RIEEK 4.0, AN SEITLH
bk 3.0% EARAIEK 0.5% K LBHEK3 0% HEAK, BREASd REEH  EURE
Mk, BmAEEAFA, RRAAFMRAHEE, ©HLFEEEEK,
(Wind)

B BERBRENEIBRRLI—, RALHEIBRE. AFTEEUE, &
R AR, EERITGRERHT, WAL LRI = B, ks
B AR P . A B BRI, SR, BT RS LKA B
e, ARG R AL A ELFE,

A& AF0 ke, HEE KR RARAERLMEZ KhggK, RxEEHH
YRARAMEF LA B, REEA LB ELH AL S, 2N ¥E0ERTR
R,

BATRA, H#E “IREAN” KREXZLRAERY LI, T BMHRELELE
B WA LR T &,

o EREAHE

1.2021 F=FF K, RERT LM AT K~ 339.4 FLn, Bk
7. 7% HP, KREFLBITRIS TR~ 137.2 B1Lx, ik 40.4%, F =58
FlEL3E K 6. QWM AY & B AL 4R AT RS 3T = 60.8 L, &6 17.9%, 3T~ &
HEIEK 7. 8% (Wind)

2. TEHAER “TWAE” ZLBEFLREARNRE, “Twa” iy s
A AR KG9 56 TRz 8 M W%, /14577 APH 56 KsbHK 3] 26 A,
FAMT A e mBEE, TEHEALAESE, TALASTRAREE, HFIT
AT 56 i A it ik 2] 80%. (Wind)

o BSHIE

AT RWZF

SHIBOR & % 2.152 0.229 0.319 0.021 & )Mk FH KT
SHIBOR1 A % 2.182 0.086 0.040 0.008 T IR 5 2 KB 28 5
7 KA A & % 2.183 -0.015 -0.021 -0.027 B RS 15 4%,
3AMBEMIEE % 2.270 0.003 0.008 0.414 100034

15 BRIk EE % 2.269 -0.005 -0.022 -0.104 L RE T 1000 54 K
10 5 27 B il 5. % % 2.924 -0.002 0015 0011 11 4, 200120
HIERR: Wind, JIBfiE K55 A R wm Lawk—s 6 F A

%4 KB 32 &, 518000

B FE (W) AER B
B KR AT & # KT K
BT S P EBIRF S B
JE 17 #, 610041
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JINAESS
N WFEAA FRFTAE NS R ZTF 1988 F 7 A, Al F A2 )| 4 A RBAT A, )4 0

BB TS A 09 W N E I E AN 8], & A E A K WK E it P LA B AR A ] o g &
WiE KNG, 2T ARNEELSRK, NSNS CKERA 0P E e E TR
BRAER NS, WIARAR Z2ERTEEARTEAS] ., WIERKRERTEZERA
R 8] 35 3T A Ao SR ) M R 09 KA A b L B AR AGIE R 8] o 8] — R RAKIRE TR, +
WEAE, MERARNEGEERE, KERFEF . RHAEE, €& T RIFHEF R A LR
gy BAT, 28] 2 P iR R LA P EEG WA EEFER S P RIER S T,
FTEBTETHLHANEER .

tH5ER

MW IE A BT B AT Fikdbw. L#g, EI, mAOAN IRk, AR R E2k A FH
N—RF. B THEBIAM, WE RFfe BRI RE S L5 5%, i F B4R
%, AR Tm6METE

AR 0 N WA R FAEN 8 S EiF 5 RN E & 5 8
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SrImA=ER

AANEA F EIEF AL a4 T 0 R T F POk TAE I EM AR AR, ABBRTTIRLE KL, FLF I
AT ik, EREEGMNEE, Bz, FUREEARE. AAFHOETRIT LT, AETE, AKX
FAabAREFOAARREE T LR R A ER AKX

Py —

T 2 EVER

EREFT IR AL RFMNGREEAZ AL 6 MA RIERGRITILEHN » E4rk. 30% A EHFENIFE: 15%-
30% M3 HIPR; -15%-15%H FHIFR; -15% AT R mFiFR.

ATWIF PR AR RAMGIRE LA Z DAL 6 AN RTLMATTHEERGKRBE N £4nE. 30% A EHE
NIFE; 15%-30% A 38 H1F % ; -15%-15% K P HIFE; -15% AT A B HEiFA,

EERP

AREENMIERAARFAENE] (LEEPEELAIMEWIERZT B ML 574) F1E. RSB MIERA
FRFTAENE] (ATRAR “RKNE7) ARITEAZPER. KA TREBKAKIARERAEAZF, HANF
AL SN ERGAEERLRANIEFP, ANTAEESERT. AMSERZADNINTFHRERFRE
WHEAT, RANSHEMA, dode A aE Pk B RS, FAREFMIR, FFARE.

AREATANNRATEN, CATFOEEHE, BEANMIZHFELGARME, BT EME AR
o AREFTROE N, IPAERTAMA KRS H A 0O EFeFlb, ZEFE N, PERTNLE BB T B £
o BERRRM, AN TRARESARENBEEL, FHEATMNS—BHFLRE. RN, FREHIHGIESR
RBTARR M AE . AR ITANT R R A . A 8] RARIEARE I &7 ERFARTRE . 3T An 8 A
FUAE (LHEETRRTHEAR. KHAR) RJ/ARBIER, FRLF &, PHAHSRELATHERL, LENEE
RER—HGDATIFR RS UA, A8 A L5 @ AR T B BT R4 A S 3 ARE P13 &7 T £
FAE B Ha b1 TSR, BE S AT RIEAL A 23 RS

ANEAXRERNEEN, NE, BAREIEGUE, BibfBZUUERTZALAELZM, HEEAMER B EIE
F R I T AT 0938 RARIE. ZFAE. EBOFRF ERRRAREARGEARILT B, M5 RAARM
FR, EALFTRARG TR E P ARAS T E N RERN G (F RIS e F YR 6EE R A k), EFaaH
{40 £ IRE NS B A FRATe, ERBERE . TFLRFARIIIRSE . EHBEREFRAERN S AN
SRR T, BAERLEANFIEADFH LRI, FERMBAERNARENE, REMARIRE AR BT R R
—HE, LEREHFE, AL, Wi, BRKEFGENELTEMEGE L. AN 8] A TRERNE
PATEYEA, LR 52K RIS R AN S A B AR AT AR A R I, SRIEREE R AR A AN 8] A £
ARIREFTERG — R, KN E) BAEE TRARIAEAT R BT A,

ANB)BARH A F P H LR A, SAREMBOGIERIBR ARG RALFELRLENAETXZ, BEHLEA
SEEBIRANBAEE TRALEH AFARENEENRGHEAZF R, BEEFTHELT, AN ALEX
BRI T AE 2 H A R PR B0 N S AT RATAIER KT HRIT RS, LTRAIRBRE FRRGEZTRIT. W5
BRI KA 2ok T A KRS A 8 AR T Ak 530 1T T AL R s B RIS o 69 & L S BUR — BOAG R
T AIRE TR AR A9 L0 M sb b RAB Rk HE, AN SR E AL GG, A SRR AREHETRS, R
AZRE P ERAR, RX R 55T e & A0 AR e b & A # 817 Ri2,

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 29784




