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BIE  HEWEZE@E, RSWIHERTE

2020 4 7 A#liE A PMI51.1, BiI{E 50.9, IREEIEHN 0.2; FE&IE W PMI54.2, BI{E
54.4, IFLETPE 0.2,

FlEWEL @ EF, BARSWHIARTE. M7 A PMI #183RE, HarshiEd
PMI 2#2ik 2018 £ 8 ALLKRMIEE R, IREBREF, BXMERE L PM ELE5FE
HEFEERENEAHIARTE, HiELMHEENTFTHEELFIGRRETRRZ
KFEZEEHRT—ENES,
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70. 00
65. 00
60. 00
55.00 ‘Y
50. 00
45.00
40. 00

35.00 ‘

30. 00
25.00

— ™ ™ ™ Y™ ™ ™ ™ ™ ™ T™ ™ ™ ™ ™ ™ ™ ™ Y™ ™ Y™ ™ T

2020-01
2020-05

FRHR: Wind FIERIZT
1.1. HIEWLFEE NS

MmEEL PMISRE, #liEWRMN 5 AFBRES 3 MAKEEH, EPTHERESE
DUIREE bk, i56BA L ATHLE R S R S8,

MO THEHRESR, £r7I6 8L E3K 0.1, $MTHISHIREL EiK 0.3, FHHOITHIR
tb bk 5.8, ZEFITHE Lik 0.6, FEEMEMME LKk 1.6, Mk AR LKk 0.2, 3T
5, HIRTEASINEH M T 0.2, UE/NDIIREE PMI BEE TR,

BEME, #EMAFEFEEn THERE, BEREMHAE, £ 5HRE K
SZF 2012 FRRWEEKFE, EMZHIXTFIUEF=F Tl A7 = 4R )
—3, HFRATIEFYFIERSREZE KR, BEH#H—SBATEAER, NEXRE, #MT
HISHIAE Lk 0.3, BRBELEFHE, EPFMIIERE, MUOITHIEH 484, RE
RIBIR TRk, BRIZIEFRIF L XIE LK 5.8, DEARIZIR 2019 FRIHEKF, KA
HarH OM&E R,

3 BHYRIRIENZ FHRRFKERSD



/AL |5

NANHUA FUTURES %ym%%}%ﬂ *&
F1.11: 7 AR HEIEL RS I—
48 AI{E 2019 £E[FEHP
PMI 51.10 50. 90 49.70
Y 54. 00 53.90 52.10
T8 51.70 51. 40 49. 80
FEOiTE 48. 40 46. 90
EFiTE 45. 60 44. 80 44.70
FERmERE 47. 60 46. 80 47.00
K= 52. 40 51. 80 50. 40
#0O 49.10 47.00 47. 40
HI N g 52.20 52. 40 46. 90
£ UL T T 1 B R
EMRERE 47.90 47. 60 48. 00
NN 49. 30 49.10 47.10
4 55 R L X B8] 50. 40 50. 50 50.10
E e I O - 1
#ESEIE: Wind Bt
B 1.1.1: TleAEFRiE R E ZEHHE PMI EFH B 1.1.2: NEXRE, RIMNDEREETFE
70. 00 70. 00
65.00 65. 00
60. 00 60. 00
55. 00 55.00
50. 00 50.00
45.00
45. 00
40. 00
40. 00 3500
35.00 30. 00
30. 00 25.00
— N — OO0 O OO ITOHOAN—N~— OO
25.00 O+ 0O 00000 O «~ +— «— O
N L L bbolbddddbdbdbbldbd
O—-— 00000 -0 00D O0O—OO0O OO SO0 0O OO m— —+ — — — — — — — —
bhodrhdbaoabddbeddbdbbodlbad QLIRS IRILRRR
SEERRERRRRRRRRRRRRE I B
PMI : 1T & e D)\l | : 3 3T E
e P||||  emP)| : & fE e——p\| - FEFITE

BHERIR: Wind B&EMR EHERIR: Wind BEEEmR

MNMEEERE, B MNEEE 0.2, TEFEMBIMBMIE 58.10, IREL L3k
1.3, XI—FERABEM TS LFERANRME, HS—FHEMKE 7 B PPl IKLE
4R4F 1T, FEEBREIREH—SWE,

MEtesEE, 7 B PMI Ak A5 49.3, 8 EA Eitk 0.2, M NREE, K40
A A5 50.3, IAtE ik 0.6, TS REP/ME A A N RIEHKRIBL FREEZ
T, 4507 47.60 #1 49.20, {E2IFLL 5B TFE 0.1 F1 0.5, AL BIF L IFEHZ o4
RE, RERMUFHEHFERNAGFTE—ENES,
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BAWS, #liEl PMIRIAKE, THEHNSURSERRNMETH, TERIFEE
F: 1. 7 A 30 BEGARSUGEA “EMREMNBREMNL” , BLEVEBRBIAT
MEERFBHNVHBERRN RO, BE2RFHFEMERXHIELNRS SRR
MHE; 2 WRBUARSWEIR “BEAY” , FETHTH, X—FAHiEA TEER
EEREMNEHHRFNRBERE T, Z—AE A TEERFEB = H RN
mmFRhEE; 3. ATAENKRERRTIENEE—PRENTE, MEMEE
REMNERTHAMEMREFS LN EENFELHARERXHE,

1.2. RSWLHERETHEGEDS

REFHEW PMI RIKEZR, B2, 7 AMIEHHEL PMI B 54.2, REMKIB A
Foriikz b, BRINE T 0.2, MNHRIE, FEFERS L PMI HBUAR TEHE,

ﬁmu%mﬂﬂT, =EEESFSEGN—NMES, XE—EBELERETFEE
FFEEREREHEEEZWETEEKEHNXERE, Bh:

HE&HLEIE%E , 2012 EISRE ==Xt GDP HZE[E Lk TamtE A7 50%

L,u: BEZAEREWHN=FE3 GDP HFRILm@#HEH 60%, RMET, RET
47 BEEREMFEREAE Y AHEENGREZFERBAT, ERRSZ LT EEHRE
EENKE, N2ZEHIBE, F=rU3t GDP Y[R L 7ERN A 32.7%, HTER
BEEB—FE T 11.5%;

2RSS TE, RS PMI M TR EEE 2 E K iHEERE, FITHEIES51.00,
INEKIETBE 1.3, B9 F 4 ALCRMERS, RPERSLHFERE ZE—EMRB,

Bikz o, #AAE, Ml A RIER 46.7, IRLE TR 0.4 ANEH S, RPRSH
WAERRATLR, 5L HMRHANBEERET—EXER, BEAHIELIIE
RE, BTRESWS, f/hES IR ARZEHEHATE, IERERAENE
FHEEER, EEFMESINSRERRERIE, BhF/hl BT 0S8
B 95%, ALK THIE—FH) GDP, ERBEEBIT 60%MERH L, Fit, 730 K
BEWAEEAT TMERNETMERBEMTE “BEER" . RBEGEH, ESZFH/N
U RELZFHER, TREUZ,
F1.21: 7 ARIEFIELEHT—5E

4E BIE IFEE EEERR

JEHI &l PMI 54.20 54. 40 -0.20 53.70
T 51. 50 52.70 -1.20 50. 40
FEOiTse 44.50 43.30 1.20 48. 40
SIETNTEA 62.20 60. 30 1.90 59. 80
BTN RINIE 53. 00 52.90 0.10 52.90
THEME 50. 10 49.50 0. 60 50. 60
Ml A R 48.10 48.70 -0. 60 48.70
EFITE 44.90 44. 80 0.10 44. 40
=75 48.10 48. 00 0.10 45. 50

ik S 5 BT 15 et ) 51.90 52.10 -0.20 52. 00

BRI : Wind BIEEMR
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1.2.1: R PMI Tig#E 2AEH)IE L PMI 1.2.2: BREWITEFILREMITHMERETIT (%)
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2.0 i 1000 ANAANAANAAAAA
30. 00 H 000 e L e o e o
25.00 TTIT?TI?TITTRIOY?ILT®
5555555555555 55555 22csc223I222c22 ¢S
CUOOITITOLLORL DD oo gQ SRSSSSSSSSRISSER
SERISIR]ISJISILSIKRRRRRR — GDP Y ZEF L H kR B — Al
=I5 P e 3P| FD e GDP & Z=[E] EL STRAER : S Z 501
JEHIIEANEPMI - BR 55l e 1] 3501 PM | GDPH Z=[E L BTdkZ ==l
HIESRIE: Wind BI&EHR HMIBSEIE: Wind F5HEMR
$E LASEHRERE
*21.1 LRAENEELFEE
Ezx/#X BERAR AIE FiHA 41
FE 6 At AHBE: RItREE %) -2.85 -— -1.28
HE 6 ATl FE: BitEEE (%) -19.3 -— -12.8
FE 7 BEAIEFIE PV %A 54. 4 -— 54.2
HE 7 BE7HIEL PMI 50.9 50. 5 51. 1
FE 6 ARZASET: HAE(ZER) -98. 831129 -— -—
#HIESEE: Wind FHEHFR
*21.2 tAEREEZFHE
ER/ X fetRBR AIME |FR SE
=E 7 B IF0 2538%: ZiF (2015 4=100) 86.3 [89.3| 90.5
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https://www.yunbaogao.cn/report/index/report?reportld=1 3341




