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BEHZ:

o BRLH: TARK, SHAMOE, LRBXERLEDA, A EHFIAKLAKE;
RN EHEE, REFBEANERBKE:; TeBAMAR, BLEEDR )G

R AE R RIE

A, ARFILEMFRS

SATIF: BER

TRAR, WHAEMERAA ARG R LG G ERE S A K0P, bEEn | oUEEE 8010091904001
TIHRREAE—FEHEOS, FTEXIANKE, RERKEATE. AR 010-85127730

R A xieyunliang@mszq. com
7 AAYFIEME S, REABLRMEREYT K, THOAERBTH%, £ FRE: AT A
R i Ae i o ih B A KT %, BRmhERES. &7 armMass i, iE WAEiES:  S0100119080008
R AR RRLAMLE . Wik 010-85127730

fuwancong@mszqg. com

7R B ZRRATANTW A A N900 LA, Ka @A, BikEgng g | TR
EA, SCEMA R e

@ ESHE: FEERAERB TR, NEK Atk efif; £REABAXA AL
2 RETERZEHFRELERK, W EmE]
T EBEZFAFAEBREL AR T TS, FERALFKERRAFL TR,
3R T E WA R LA FALERBH ) RRKOER, EAESH, £H56%
HFEPA LA ESEHREEDAAEAR ZF., BEZFIRKIT R4FEZ REL K
FHEATREBEH—FENEPENZ AT L LR, AALOMEMNAZ, HIEEL
BRAE P, BATIRE DA LR R R A AAIKT 35%L 5. £ B EEZHAOK
FHERIF, KNERHF LG IATENITELLEE,

RefT: BERRARAM, 2REFTIARNY, AFRETAHTM.

FARARSEHRAEO S, BSLARRE—REHRER SRS 1
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*1: EEKEER (7 A 17 8 2%)
AR 7Rk 6 A 5A 4 A 12 A
T
BaAEHERL: %) 2.6 9.4 4.1 -19.4 37
AR (FIE: %) 14.3 49.3 -1.7 39.0 18.0
125 A 3 % B % (%) 21.9 21.0 18.1 17.1 8.6
REHEFRL: %) -5.0 -8.0 1.8 -16 3.1

g 335
A BHABE(RE: %) -15 1.1 7.1 -13.1 5.8
B Y IF LR (%) 70.1 70.4 70.1 68.3 66.0
K RAH&- 5 48 (%) -5.2 -1.3 0.9 -3.8 43
IR SRR TR 1B (%0) 9.2 2.2 33 0.4 -15
i
TR i - # 3K 18 (%0) 8.2 37.6 56.2 -415 6.4
kA LA RS (%) 3.0 12.8 13.4 -8.6 6.2
A3 FE (%) 9.5 9.7 3.7 -25 35
e
HEM AT (%0) 6.2 135 -9.3 75 16.6
A MmAEkE (%) 13.7 174 -11.2 -6.6 2.8
FHRR: Wind, RAIERFRIZ

T#: 7 Ak, BHAEE, LHAXERHEDHA, AEHBHRAIKERE. 7

AVAk, 30 3R 5 m X @ARE 2.6%, B 6 A (9.4%) AFE% (B 1) . L
NEF4 % A awtidh, 2T EELE_SZEFEEF, 7 Ak, 100 3%
AR LM b M@ ARE b 14. 3%, Flrbikmas 6 A (49.3%) k% (B 2) ; 100 MiE <€ A

RN ETHEHR 21.9%, K 6 A (21.0%) %wA@Ft, EFESTFEFTHS, BERFE
4, 202057 ARTAAE (7 A 112 8B) , A EAHREL & 28654 48, 1R E TIK
fiKF, BILb T 9%, 3Rtk A RN T 15%, T EPHREEN, HREASET A
B1E S AR MR AGE KRR, S E TR AT — %R, £ EXFTANKE,
MILR AT RE, A7 AAEE (1-12 B) B4 %34 33255 4/, 1R E FIK-F,
B LEFRIMEA AN, BESEFHRG, MAHEAHTKR, BRSF 7 AT EAGRLHEER
FEST LABE K 12%, 22 3Rtk b A Bl EAN] T/ 8%, , 1% B b & M T 4,
AQREFIEHFR RS ANEZER, BHSLRERE—TEREH EHERIRS 2
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FRARR: Wind, RAERFLE
Pif: P FIRRFLRE, AMESZEX. T A
W LEA 70-7T1%X 18 & 3% iz
7 A SRS E L R e RRIE

- 4

AT,
MM EERE TR,

R BHPTRT) A 14812 wb, Myspic B4R 463 A4 45

TR R R Wind, R AIERF IR
Uk, KEHIERLLTRE 1. 5%, 5

AR (70.1%) AAHERHF, NAELFRPKF,

SRR (R
H IR T3 0. 22%.

E27RH17 18,
%% 3815. 23,

A E 25 A~ £ £ HRB400 (20mm) ¥RLU4M ¥ M 3802 L/wk, Tk 10 T/vk, 7 A XAk,

SRR ME 6 A T3k 9. 2% (B 3) o L ¥ 324k, BB AR

T B 3T RIS BOR AR I, AR AN
IRRIERAERAT, &KBI K,
i%é@ﬁ%?%&%gﬁ%%EW?iﬁ%ﬁ%
REN oG AR ANT G, {24400 Rt

5.2%, ERENTAR T HEFTFH m%m%@@O
B 3: HMMEKI6 AhEE, 7AFLE AR

AT A ;

'
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T¥F, 2dLENAF

%, ERARS AN TRE XKLL
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FHRR: Wind, RAERFRTIL
L

T ko MAAFRBINTNAE A L HAR 43 £ AR K

AARRFIERRFTER S EEE, BSVAERE—TARTEN

MR T ESER, 457 ohkDEE, LMERELEFS LWL, BDI % HE

W, A2 R A=A A A b Kokg Lk

IESTRIRE &
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rare, ABERR A LS AR IIE, ERKAHMET, RLMT 43.1 £1, 2BA%
& 0.32%. % BRI WM — BT IH AR b R Ik sk —&, JLT 40.77 £/
A, 2R M ik 0.22 £, #Kta 0.54%. £ LERWSHITEMZSHGE AR HIT
77 &, E 774645802009 1 7 A 10 HAXH M4 304.8 T F % E| 297.8 T, A EWEHE
PR A e A 8. KRR ERGELHER T, BAHE oM KRG T, £
B R ibfe sk b i B A KT o sol, 2 mPEaAfeE BB F LTI ERKE, R
BT R A 55 £ B TR bt E Kk S, Bm b4, & F 355 OPEC+
Joib A F B RIRE R T — 3t RIE 8 A& F 3 &b =2 69, F & e K7 5 it
K, BAEERHASE RGN FERTES. KB LME MILENAE LK 9.5%, MAEZoh
ek, £RHERZAT MR RERFIER, THEHE R LGARARFTFTEFOR
JEF WA, £arth A HARRT, BIA—2EiH., 7 A 16 B, BDI 45801K4R 1699 %,
BRERRIT®R A &, b3 6.1%

M. REHMIRRER, BANBEKBIKE. 7 Ak, BENMRERBIK, HH
RE, AEREMNELL. FER, THRLEAL, 258, BRI THRENA
L EimAeti g, FUT ARG E M AG L SR EI A AT AR M K. BIEE, B AMAS RS Bk
FE, KRBT Ko —ZRAZA 4, 5 AN TRFEAH P OFLE, #x
M6, T AN AERBAEETRY; ZREDHEAGRY; =27, 8 AFKEFHI KL
#— TN Lk, AR T R LM 28 AHFEEBHMENT 4.25 T, FLFEK1.2%,
Rk 4. 7% AP K T35 B NN 45.91 T, bk 2.8%, #kiart ERILE 1.6
ANB B, BlHE 102.0% . RIL3RR F it K MA&4550h 115. 42 (24 2015 24 100) ,
FeAT— B AF 0. 41 AN &

®F: RARTERAFTTHHRE, TLBHER, BAKAEHE B EA,
KA RITERFEEMEAE, H4xE (7300 12) KFEME (2000 271) « ARFNFF
) % 4575 5300 1270 (8, 353% 8 4 %54 3300 12T, MLF 4 3%73% 2000 {2 L) o 447
BF ek, P HAE LS, AR RAT A = A A F 1 R A4 BB B AT 18 AN BP
E 2.40%, 7 R#AW LA 48 /~BP £ 2.34%. BEfitdks R & ma B, KB 1 Sk E
J8 £ 13 ANBP £ 2.47%, 10 FHE AL EE T4 8 ASBP £ 2.95%. AR TICEMA R
), AP RMNE LE KA 100 & £ 7.0043, BP AL £ HH1E 69 & £ 7. 0002,

AARRFIERRFTER S EEE, BSVAERE—TARTEN

IESTRIRE
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£ERFARKR TR, REFTZRESAF, £ B2F L5 E B0 L LA 6
AN, EEAFMBERRAFETE, AT~ MR X IE, kﬂ4ﬂ*
&ﬁmﬁml TAE R —A L 0. 6% L7 A@ (B 4), 125kiEKmey £ B+ 548
PRALE fx (TIPS) 27 —3& T AT (B 5) o XA AT H 2 T £ BB Ra9 A E L LA, B AT,
10 F ARG AKX B F CEIEE-0. 8% MU, 41TF 2012 RARH &, BARRAAG A
KA FEGTHRTEKGHh, BFAAALFREE, BTHEF A0 FHE fifeid
JRARAEL B 17 69 & £ R M2 T b iB ke L5270, A5 A1 Bk, %&£ 2K 1.05%
KA E 1.46%, XHE L ZRBABZFHRR AR, EFRGED T KRG RIRT R,
RAwEMATAARAZT FlLEA, RERMAKERG K—RIFEAA R0 E, &
LT Gt FEKAT R E A, £EERKERGAK, TRFEESHELRERE, mat
Tl ik EATe st — e, LI ERTHERTT @R T, ES LT =M. mE TR
{aAeB R FHR, IR I T EMA,

B4: £8 10 FHEMKS R FIFE0.6%LEF B5: £8 TIPS i Hflk B —% TF47

% —=— £ EE 48 % 10 IMTIPS fr A8 R fpli & F
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A RR: Wind, RAIERFLIL

EL"HNEE, REATFTHRLEFETHX R, &k, RREN 56, FHFN
A, £BFT7 At EERIEERERSATE, RS ERTEALMAEEEDGE
N, BERRTFTSEEFS, TURAERT 2692 E “HIR” PEL L, BEENLEER
B @A RAF AR 200A, EAERBAR A RKOEER, HEETHE. £556 F1F%
PR Lt e SR EEBR RN HEAL 25, BEEEBEHEM Politico W3k 7 A 15
HiRiE, RERANRIFELERCIRENS « RS AT, F P ERTHELLA
B, AT ibHBHt—F AR, 15 B, BELFIRKN RAFELRAET Politico 89K 17
AT, REBZE-—FJRLETENEFTHXE, IAGAENALE. EENERE
AKAREAEMARRETN. 14 8, RESHAZILS6 N ALY L, 3 TFTL—P
AL, %ﬂﬁ@%%,aﬁ%mﬁéﬁ%ﬁﬁﬁum#ﬂﬁaﬁﬁﬁxAﬁ i F2 J& 3
7@, f&E £ BRI BUFERE T @R ILHRE TR H. BAT, 1&E LK RARMN
W bR R BERC Ede RAVFE H 20 QA IR T AE A3 5 Ao R ARAS &R LF TR IF
JE AR TN RE LR SR B LR R B IR 1 — . 7 EBOTIEM R ) £ BRI R R

AARRFIERRFTER S EEE, BSVAERE—TARTEN

IESTRIRE
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LI EE .

BETERBEHFRE £EMmK, ARWHEMB], A AP RAMAGE >N, T
Rk, XEEEZHARKEARREEHEFRE, Am, AREEBARNEE
KR F AR B, £ Ew KA G FRL A, B hE, SR TIAHAR N TILE T,
SR, NERMOUGHEKESFLARNR, AFHAMERFE B ALk, HEH
AR I D HF G RBG X EMWIR G FES, Zhabn S dEEEKRT 4 32%,
NRIEGNDAT FLEZIE KT 240 10 % 7o 5 T A KA Ta 1 27 18] W A5 20 ik 24 o 715 Ak 8% 91
ey R, ARIEEFELIRAE, BATRH TAM LR E R R AATIKRT 35%4£ 4. A 2
Ak, £BEZEBORTT LRI, REKRF IO IALINITELLEE., &
BERETAY, VHEFHKAS TRKLS,

R e

TE KA, EREFTHARMAY, AFHEETRAAMN.

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 3789




