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Though the shape and pace remain uncertain, a solid recovery is possible
10% Annualized GDP growth
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In a low-rate world, dividends are more important than ever
Dividend-paying companies remain an important source of income for investors
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Think all the best stocks are in the U.S.? Think again.

75% of the top stocks since 2011 have been based outside the U.S CURRENT

Number of the top
50 stocks each year -
by company location
W Emerging markets
(ex China)
B China

Developed

international
B United States

Index return 2011 2012 2013 2014 2015 2016 201-; 2018 2019 2020YTD
u.s. 2.1% 16.0 32.4 13.7 12.0 218 -4.4 315
MNon-U.5. -13.7% 168 153 -39 5? 4.5 27.2 -14.2 215 —148
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