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2020 £ 3 ARk, AMMFEEBEUARABAETEROGEYE, SHEEMHT
EH, E£BfE “alin® , MUEGETREIETHEAR, MARXEHIDSERMEN
HRIEEZTE, ARNEEIEESELHT ST BN ETEBRIE,

LATEBiEEE 22 MERSEERETMBRIAE: 3 MALEIR, RAFTE
BIE. WHRESERSER,; SHALHETEREEXLMEIZANTIE, 815 IORR F%E
7N IOER FIZR, RBREEMER (ON RRP)UKREHEFREF ( TDF) ; 11 FhhRxditkik
BEMEHNIEERETBRIE, Hf 4 FBESRAINRIE; s HEMBHBEEEM
IHEREMERIE, XETHYEE 08 £L£MANMLIEER, EENEFERT, £B
& FREHE o
x1: EBERTBRIA
&m sSEx® gamE @
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MEdmEREEE (I0ER) # EHORMIBE S
4 IOER FZAT{EA %
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RR¥EEF (ON RRP) 2014.9.17 EHHREENLIE
EHGFERER (TDF) FRWA 2014.9.17 ETMHREEKIR
Al EREmMETE (CPFF) AEMEER  2020.3.17 EREINNEE
WEEEITA

— % 5 A R ER (PDCF) —RZZE 2020.3.17 SEIRVIHEE
E#hhhiRESRIMETERE FERENHEF 2020.3.18 Helig

(MMLF) RITIERAF

—Zhine L EREF BERKMLLEFE  2020.3.23 ez
(PMCCF) E1T

ZHhini s RER SR, ik 2020.3.23 #elig

( SMCCF) B R RE

EHRFHERIESERER EE 2020.3.23 ERENHEE
(TALF)

THREV GG REF BFERENY 2020.4.6 Felig
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HEREMEEF ( MLF ) EZIMBREHY  2020.4.9 Holig
B
KARE T RI(MSLF) FRENE 2020.4.9 el
hRRITE T EBorSMERIT  2020.3.15 ERIEHVHCE
S EBRE D ERERER SPEIRITFIE 2020.4.6 Feli%
(FIMA) BRéELR
KT AEERMETA “mmiztE  2008.10.21 2009.10.30 2421k
(MMIFF) He

ArEZHRLERSETHEE S80EER  2008.9.22 2010.2.1 21k,
FAESRIHEER (AMLF) WEFELITA

EHIESHFEREFR (TSLF) —RZ5E 2008.3.11 4 2010.2.1 Bf=1E
, FEA 27
BEXHIT
EHRETIR (TAF) FREAA 2007.12.12  2010.3.8 &fg— X%
BT RIF BB BUR 20119 8% Bk
( MEPRP)

RRTE: EBLE BERR
12, BAEBENRHNAEE

x 1 PFRNEBESFTNERBEARVAAETERHETTZ, G8EFAKTIE, &/
BIEASETHEBREEMMOIZHNIA, MREEFEAMELEANIEEREMERT
H, RN xEIEESEETNER TRMMERTIERI.

1. —ZXZ\EHER (PDCF)

— X5 E A XK FRESEIRA, kT 00 RNER. HiRnEFEATATIHE
EfHEm. BRESLES. ERAGRSE. Sl ER. TESREF. MBS, ABS, BE,

2. BEFERmMETIR (CPFF)

SEBfEIZL SPV, MBI EREZITHME ETIHMBIITERIE A2/P2/F2 W ERITE
R, BRFZHNHLERNSRE. £ROHLER, L3AY FRBEEERZEIER
MMRERSEZ R, BAESTMET, pAVEFTERE FTHREKESEXKRE S,
TEAUEERNEREE,

3. &Mtz XEESRIETR(MMLF)

EBAEIZS SPV, RFFERINERNSRIMAEZMER. MR AZEER. N
HifE. GSE ( BURF BNt ) iES. B HwaLERE, TREHLERE. 12 MAH
FRIAA BT BMER .. AT ZH EAEIZNE (VRDNs ) | $RITEE,

4. FEHATFHERIESE S ER (TALF)

EBARIZS SPV, RAEERIKERMNALLR 3 FHLTIBERNER. SEHIME
A 3 B 23 BHZE.1THY, iE4H AAA/Aaa HIfE% ABS ( Non-synthetic ABS ) , JiE
BRFAFERR. RERK. LWERAFRKK., 2&%EK. RS ( floorplan loan )
RERI. H/IELEERF (SBA) HERMN®R. 4 A 8 H, EEMIEEEYT XZE AAA
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Rl BBt P IR IR B R T HE S ( CMBS ) FIEFURIRIES ( CLO ) » MAERFEFTE 1000
z%£t,

5. —fhimsL{ERER (PMCCF)

EBAEIZST SPV, N—EHBHUWERERL W ER@EZITARBER (AH 4 £
FEER S, ERARNEER 6 MAERIHAENELSE ), 4 A8 H, EEMIEER
¥ X EZZIEH AL 4B ZE BB-/Ba3 fyf il f&,

6. —HhimslEEER ( SMCCF)

EBBIES SPV, AT L EEMIHREREESLERE ETF. 4 A 8 B
SEEY K EZ B BTER#MEZE BB-/Ba3 Ml {R,

7. THREENHEEER(PPPLF)

EBfEmAGTR/NELLF PPP REMNEREVMRE SRR HF. MIRLA 3500
f2%£7T, PPP HHRIRHEE/MUEBERAEHN—THER, TEL2E/ML ( RID
F 500 N ) IR, RIEMUWTATHENIEEEN, EETRERSERE RN
CTERREES, BRI UEERERSREHASLL, ATEAMIAIE, BEft
ERAEREEE] 2020 ££ 9 A,

8. WHERNEEF ( MLF)

EBAEIZS SPV, ERRESMURTH S BWXEHENRE, rIRHEZES 5000 23
TR,

9. AAMEFITRI(MSLF)

EBAEIZ S SPV, SPV MERERAF RIMEEETKA 95%( ERARE 5% )o
WEERE TSN E AR & A EBRMEIRM 750 [ZETHER, FLERABLER 10000
AEWAN 25 ZETTA TR, FHZHEZE % 6000 ZETTHMo

10. PRPITE M EH

3 A 15 HERBARMESETEHRMZE, I OIS+50bps FEKZE OIS+25bps, MHHRE
FEERIT, WIEZRIT. BARIT. MEXRITHELRIT, 3 A 20 HEEM 9 MM
HlEE S M ER, MREFBRRFLLRIT, BERIT. HBERIT. SWITRT. FM
WEER. HiRIT (U LREREIA 600 1ZET ) . FHERIT. WEARITHFFAHZR
T ( EBRA 30012ET ) » FFER N TEMEPB EHinETRIMENERE, FF
FEHEMNIMSEHHT K,

1. SHERETEEEEER (FIMA)

EHXMA R EINERTT, FT 4 A6 BFBELIT, HEED 6 1A, FIMA K
PEEAN (EANBIBHEERITHA ) TS EBMEITI MY, ErEEFE0NE
EEGRRAET, RAEHETREEEERNAOVMEER, M RERSFETRD
TR IKAYEIRE

12. BEILEAIEE S S THBUIR

1) EMHHREERMETEMMIFF): EBfEi%z SPV, NEmhmizMIERT
FREENSERTRNELER,

2) BEXHALERETHZERESRINEER (AMLF) : EEMEMSHERR
ERVMRELTERNER, HEMNHNETHEERESEINESTZHHLER
(ABCP) ,

3) EEIIEHMERERI(TSLF): —R % 5 REAE IR SIEHIMmTRE &,

4) EERETIR (TAF) : EBMEBETASEFXAERVGRE AHE 28 X/84 X
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5) BEITRIAEREER (MEPRP ) : HMRE, BENHZBEKPERR, FEHRSE
HEAZFHEHEERERKBERME, 2011 £ 9 AELEKEAFTIHERS (FOMC)
B 4000 IZETRAMBILEITR, FH7E 2012 F£ 6 AIKE R, 2012 £ 6 A, FOMC £
£ 2670 1ZE£TiZitkl, FF 2012 FRER,

$2E EERWE-LER

£z 211 ENEELFHE

fehR B WA &1 |
3 Ao e FiE: Rit (%) -38.3 _— -36.7

4 AEFHIEHIEL PMI:E%&iEsh 52.3 _— 53.2

4 AEAHIEL PMI 52 50.1 50.8
SAREBRSEHLYAMEV{ZET) -104.033 _— -145.2458

4 A #FHIEL PMI 50.1 _— 49.4

BSRIR: Wind BEEMER

F2.1.2 EREEZLFEE

ERAE  IERER B B SfE

X

] 3 ARXTER:M3(B A ET) 13105164 —— 13452630

] 4 ARER 2 RSB 94.6 -—— 658

EET) $F—FF GDP(#E) ML I E (%) 2.1 -— -48

EH F—FERTHINLITERNPANEEST 1.8 -—  -76
H:ZFiA

EEs| 3 A EZEZHETE (2001 F£=100) 111.4 -—— 882

EE3| 4 A 24 H EIA EFRBHR: A miR#m(TFiE) 24008 -—— 24510

E S| B E S HirFIZE 0.25 — AL

pE| FE—ZFE GDPHME):INEL:ZFH (%) -0.075123 0.2  -5.832535

pE| F—ZFE GDP REWIME):FABHEL 608934 -— 576862

TR EER, SoEiR eI 4590
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