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FH# kR : FED Dallas, Robert S. Kaplan, Bloomberg, & 4 A4t %1%

BBB KU HARK, E%hELL RELEMT TSN, DG HFT AS A ZTBA G #
Fed il B (ERM) BmAEA, iTH 0 AAA, AA. A, BBB Fitg MBS0 A, &
# 0.4 BBB KA T 896t 5. BBB £k & T RAKK T AA A, & THKkAERHN G2
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Bk, dedad, KEF (LACZERBIRHAAN) . AFH L4hAE, BBB MAMLHRF
AT K, RESH S A2, KeNdfe bR Ae0i E 2K, LAREBRSIKEE. 2019
F,hEe AR ARG 5 A 69 £ E BBB i AL & B4R /£ 60%2] 68% 14 (B
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KA EE: S&P Global, K AEHFFRIL
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% EPS FofkfEH09B 5. B, —AFLT, DWHRETAEZEN, AEHR—FfFF46
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