A KR8, KRBIAHE B R AR AT

——%F 2020 4 3 A 15 B £ B4k KW 8.8 53F

o FH
£ E Lxn] 3 A 15 0, ERKM S AR AR L A £ B ARK 8 T # £ 0%-0. 25%
B m L AkAz . KRR B A A ERME—NAANNE KRR EEL, F—F @,
EHAEAE S 7000 1C£ A RAAEZ AT X, FH BLKA4RAT 69 %250 N 0
RETET 25 NEAEE0.25%, AR THMMRIEK £ 90 X, £ EKMH S HE
B G, FRLIAAE B OR Ak KB
< EIF
FHFERt— T R FE TR REE L, ARERM ¥R 3 A 15 A 10 &,
o B VASN T R K AL R AP B AT — B 3 Ae 10955 . b, £ B AL R
3000, £ AP AFPHBEFOEERILTOHERENNGLT Y BRGEF,
LIRAERTHTIHAI A H, FHARFGE AL A2 FEFDT RE
71, I RKRGFMR— AL, %M%k%?ﬁT%mﬁgo%% £ B4k
o EFE AR LEMARMBAL, BALEEHTFd o Bk, LRI
TERA; £ 12 MAEARE, EAGEKRE SR S bﬁaﬁ%ﬁﬁﬁ&%
BAREKT 2%, FRILASL, MK HER R —FEOEFTRATAE
et — kA, ATIEMAS S| AT ML B T ERMOARTL, AARE
Kémﬁég%ﬁﬁo
R KMEELEBEEBARBATHY, £4EMBEAXBTSR, A£EBA
LAk, AEBGET AL LG, FIE AR AARE 500 454020 5 ¥ Kk
Tk, BRAAEE; 10 FNEERMKERTH 2 MEA 5, EAHHBE
97.62; # 4w & Lk 2.99% % 1575.48 £ /% 3],
AR B KiGE LT EBEFAT AT IR AEERNAR ERE—AA
FE0F KM% & A E T AT Z AT R 69 A P IRAR, B BT AR TR % 69 O
LA, BHERRNIGT Fesant kK@i, B, & TAASAR AP ik
BEEROEFTHR G, 5—F @, 480 KaMk Lo e ERERRT R
ey R — WM,
BAVAAN TFARBRET ERBENERGBERGS L. BT LHREFLER
B &, T RR—BE R &R AT HEAHLRHEL, 2R S HF R
Fo BNt — RIS Y, THORRIFEDARSA LS, Mt AR—H&N
18] 77 % A B LA K MR B A9 E S AR A

o RERF: THRP IR,
AU N6 B RAEF M

LR RARBIN; F IR BORA T ;

NI Wt iE 25

CHUANCAI SECURITIES

SENE To ok

220 | ¥ = 4 50 3
RE XA | BN A

&b | 2020/03/16
@ 9T

%RE

IEPB 45 $1100517060001
010-66495901
chenli@cczq. com

BEKAEA

—%

JEF %5 : $1100118050005
0755-25333092

wangy i tang@cczq. com

@ )3t 20 P

bR

L&

3

ARAR

AAREG NV ERA BRFTAEN S md] EiF A ERNGE 2 5

B2 2 H KA 28 5
HERPS 154, 100034
Bk EH3R5% 1000 Sle 4 KB
11 4, 200120
RERAZE—F 6 FTHAE
% k)8 30 &, 518000

FE (@) adR HiRE
R R AR & #7 K 3 F Kid
177 SRR B & 17
B, 610041



ST T LR S

27T 5 o

AAEA T EIER LA T YIER BT F P TR EM A IERSHNIT, AHBATORLEE., FLFROGFTR
Tk, ASEEMNGEE, B, FNEEARE, AAFBOEMFPTERE S, AERE, ARELR2E5EX
RE b o BARIEE T LR S AR EMA K

R A R
IERBT IR AT R AN GYIRE AR Z B A 64N A WMAER O3 E A 5 R ARE. 0% LA ENIFLE; 15%30% % 38
it —15%15%K P IiEg . —15% AT H 83 iP 4%,

AT ARG AP R TR G HRE KA Z B A 6 A WAT AR T 9 BB A5 B0 I B A o FATRE. 3004 LA ENIE
% 15%-30% A M HIF L —15%—15% A P HIF L —15% AT A AH T &Ko

250

ABREGNMIERARFTAENE] (LAZPEIESAMEIERBR T EF ML LT FIE. RSN MIERA T4
ANE (ATFEAR “ANE” ) BPER. AXINEABKAKIARERMNEANEF, BANILAE LS X RO EE
RRAKNEEP, AN TAIELSERYT, ARSAAZANIAFRESRERETWERN, E2ANINEMH, 4oiE
RN K P AL, FARE R, HFFUARE.

ABEERTANGAATEN., TAFWREERBF, BN ZFELGAFER. FHERTERETFEMRIE. K
REFT A E R, AR N RIRE B L B0 EFRE, ZFEL, FAARMNA T B P TRN 2, £RR
W, AN THRAKAESABREHEEL., IFREARMNR—EGFLRE. B, KBS HTIEGIERRZ T ARG 90
o MEAREFTMNTREE SN KN TRIERARETSEZLRBFERTKS. ST AL IEME AL (FEERIR
FHEAR. RHAR) RBELRBRBIL. ATk, PEHASEEATHEL, REAOSABER—BOPMIFRRIH
M, ANEEH L F ARSI E#T 2. ANEARENSELETERK BB T HEBR, &
K E Y BT RIEARRE 6 2RI

ANE N KBERNZREN., NE, BRBEFHGONE ., Gibfod R T ELAFZ R, FIEEHME R G EIELER
HACIL ARG 09T RARIE. ZEFRL L. EOOFAF BB HEBRARSEARGEARZ T B, WHRAUAFHZTE KX, £
FEATIHAE S A BRI B P RRAFZET o ARAERNE (2 HBRIRSF A FRIFFEETRAE) , EFNMEMETTRS
A% B A FEAE, ELBEEDRE, T LFTOIIRSE . BRIBERSFHA RN, AN S HRT, HEE
RERSEEAIFZRAL, FREELMBAERNARENE, TEAAREAME T ARG E—RZ, L2 E#HE
B, Wk, M4 AF S EEIGE LY S5 RE G E L. AN S AR XA RIS TN 5 AT RS, LTS &
RIREB RN B 56 A0 KA RS 09 & o SHRIE R H L A AIRE A AN 8] L da XA RIS — e R, AN
) BN T AKARALAT Sk F AL

ANS)BAH A O F P heL B A, SAMEFBOIERIR TR R EEETERLNAEXR. BTHELSALF
BB AN BARE TR AEH AARELEFENMGHAANZ R, AEEFTHELT, A5 RLITEXFAAMT
RRAHARETRIGN ST AAT IR R THRATL S, LTRAZIRMERE FRBBITRT. M5 HE RE 2ok
o F A RIR S AN A BRI 5300 T AR AR A B KRR A E L SR BUR — B R R

ST AIRE TR M AR 69 T M bk RAB AL, AN S AL NE R, RN BB ARSI, RA T
& P BT, 30K M R 55T e = A0 5 AR w4k R4 B 1T R4,

AN AT ARLENRT (AFEERRTANS I/EAR B RE, 445, e, ME. #8. A, Q. MIMMsE, &
BB A NEE, i35, BBS) AR A AT 5L S G B8, B H AT RS A E R AR 6 R R K

AREBABALAH ANETH o REEANEPBAEFT, FHTHMIANATEUER., B4, KE. JIAIRF A KHASF
FEAT S XAZAT AN S RAAL o do B i AN S Bl Z T3 A, FIRM, SEAHFMCENER, FiEWELH “ONMiERHF
TR, AR RS AT ET AR EGA, M K. e RZNMHEFRR, RRABBRREHERLRS, T
Sl R —)E BRI ETER A ABRRRELE AR, AN RGETABATEGORA ., A RARETEAGEF. R
FARICRARILI N RN S AR, IRSARICRARIL.

ARTAALATHE LT AR BAR BT FIBT, RATERARX = & R IR5 09 B A KIS, B R AN 8] BoAn X AL AR
BT A SR T ARK A EATRIE, CRM AR AN 8] Bl KA A B3BBG S EFTRIE, Haak* &R 548 %
HHRF R, B TAEARSE R F¥H%d 6 f k1,

AonE BA R EILRE A AN CGERRT RN LETA, 2FFTIEH T H: 000000000857

ARE BN IERA RN 8 gl 235 A8 BN 6T & 5 9iR-5 C0004
2/2




FNm FE:'.

ARIEFS mElIEMIFS

EI R 72 W L2 78X I El xR E18X1E I
Elfniz iR STERIEE &l 7hiERIEXHE I
Tl 3 TR EX 1E

EDIEEF S oIiRES¥FS

Fhigl YR IRENET 73 Tk EIAtH AR =
f1XURTMENET 73 Elfntl 7 IR =

TR EER, STERSHHEA 4T

https://www.yunbaogao.cn/report/index/report?reportld=1 6510




