ZHHBA=AAEL 14 XEQH JI| ™ i %

CHUANCAI SECURITIES

FEW B R
RATNERR, AP FRAFH MR, 12 A 22 B AR E3B4R S XFR T 1300 12 P& B2 53R
TE S WA, 04 100 10 7 EMFe 1200 1ot 14 KM, FARAESAA i) R
2.20%. 2.35%, #-F Lk, T HA 200 e @R, HLNFFTFEFEK

u}

N —%4Tdk 35

}e

1200 1z T,

, . . . N = Z 47k 542 33
HH, RIFHCTET 1000 1670 14 £ 2M#E 4R, &2 R iFH HiE =/ A AL

TR 14 REEW, BB T RN IAMEALNE Ko BAT 0T 4 @R T Aty RERA 2020/12/22
B, R B K, BRSSP e B @, ST I A

TR, Wik 7 RMRA A RN LTI, dokeifHE=i A E8 14

EHRE A, THTMIEL A4, RITAATMTE 14 £ D0, B5

¥ RIS T T EE, CEHTHOUS L, AEKEE KT, ¢ O AT
REFIHLNATET, 2PRENELULABRBESEN . BTN, THE ®E

Ph o 0k e 5 AARMLAY T B AR ARG 5 TR, R SRR AL B A iiﬁ;;g?“mwm
B, BEREEE BB K, RART, RERFEEN LK. RERLHT £

BAEHA A B P BUR R R B e 34

EW 2.
o FEEEAHS iEP %5 S1100520120001
chengi@cczg.com

R &) RAE RS, Tl Ebfo R AU bL, i 24 M A
LS LA TG F 5 oA TN R B, A KW BAr, HE A
W, R SRR TR A, B R A AR £ Y%, (wind)
U &) (ot Kb BIERAR) @K BAT, HEARNKRIKAI S L
AL IR RIS, BRI S LA R A S

_— . . : . P B F52 EG KA 28 5
RBIRTHR, KA RRCHERRARE SRR, T LR RIS R R
(wind) 100034

& %5t 50 P

E& R H % 1000 5B 4 K
JE 11 #%, 200120

R jpwmine—s 6 5t

SHIBOR 1% 7% % 1.015 -0.474 -0.388 -0.944 %58 32 2. 518000

SHIBOR1 /& % 2.061 0.011 -0.001 0167 BRER wE (m)) 4w R RS

7 Rt e F % % 2.228 -0.028 -0.086 0.384 D AR & 3 I 50T Kl
177 5945 BRYS B &

3AMBE G EF % 2.533 -0.047 -0.167 -0.389 17 %, 610041

15 MBEfk s % % 2.692 -0.133 -0.258 -0.025

10 F#1E Holk & % % 3.265 -0.025 -0.020 -0.045

HIERR: Wind, JIIFFLEFRFTFRIT: &iZ: Shibor #IE7 5 1 #1E, EFKEFE9H—K 5 8K

AIREG NV ERA RFTAEN S md] EiF A RN E 2 5



B wiE £ R

< RHFHAR

DN are] ERHA SR ThAESSEGE, RtsE L RERE (20201127)
D ar ] oS & Atk HE%, s 2Fad-F4-RE (20201123)
[da 2] B &if: erkkeif, PR “@&&m” (20201123)

[NmarR] BAHE LI Th-PRAEREK, BTSHheEsiE (20201116)
Dnware ] EA 5k RCEP 5%, “NIEIR" K JEté Bk 5 (20201116)
[nwarse ] ZAahA & M2 3z g = %, Ak i bkI8:£(20201111)
D] ZAE0E EIF: CPl & ELEMMIA, TLSmssk-F42 (20201110)
[nwar el BAEE&F: ST EFERLEHRE, e Tl o= (20201107)
[NMaAR) ZRHE EiF: ek Z it fl, ¥ PEREALEHFE (20201106)
[N ari] A SR Hikd PMI B, 4 7% K944 %% (20201031)
[NMHEAR]Y B EIF: RIFB I B R ERE, #%FLREH R (20201029)
o ReRT: ENLFRARM; BRPITREARAY:; THERES

RIRE N WHERA TRFTAEN 8 G EiF AR E R E £ 5 A
2/3



G HE KT LA

27T 5 o

AALR F BHIER LRI T IERBRTE NP TAEF ZMAIELRSATIR, AHBRTORLER., LT RGFLT
&, EREEEMNELE, B, FWRHARRE, AAFMOEMEILTELRE L, AETE, ARER2 5 ARSE
oA B & LR B B R A X

R A R
EFRBTIFR: UFLRFAMGREL R ZAAL 6 N NIERGETILE R » £ARk. 30% A LEHFZNIFE; 15%-30%
HIEHFIFE; -15%-15% A P HIER; -15% VAT A mEEIFH,

ARG AT R MM G RE XA BA 6 NA AT AR T H AR AR E A 9 £ARE. 30% A LA K NIF
Z; 15%-30% A M HIF R -15%-15% 4 P P ¥4 -15% AT A 84 1F A

TZ25H

AARE G N MIERA RFTAENE] (CEE P EIES AP E IE AR T FH L 57 48) FliE. RIS M E KA T4
NE (ATRAARCERANE) EPER. AN RABKAKINARSERALEALF, 5ANIAAHELEXZGHEER
RANSEF, KNS TAInE SHIRT, AREAERZANNNFWERF R EWE, RADINEMA, dodb RN
BB P B RRE, FARREAME, FPARE.

AREATANNRATEN, CAFHELEHH, 2EANHIZHFELHARE, EAMELTEEREEMRIE. AR
FHRE T IR R ARE B AL AR, 25 & L RS AU A F @ A0 B T M 22 2SR A,
AN TRAEKE EAREFBEET L., IEAFTMNR—B AT LML RN, KRS OIERRZTARG M, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, AT &, ORAERFEATHERN, KRN ARES—BG2TIFRALHNE, K
2 SR X G AR TR M AT AT AN ARSNGB ETARR LR THESK, BTELS A
AT Rz AR L6 A RAL

ANEAKRERNEER, NME, ERREHFEON S, it IUUERTELAEZZR, FEEAMEREEIIEARL
3T ARG 493 IARIE. ZF R, BUHAARFT EIRBRARSEARGELAKT B4, M HRAARSFEE R, £EAMT
B 3 A AT & P AAAR T N ARBE RN S (F RRIRF A F RIpFEFEAE), B8 M1E4m X RRE A1
ERZAPMRAGE, ERLBKESATRE . TLFLIIRE. LRBEREFHZARNE, AXIHRRT, BTEZLL R
PEEAFFRN, T ERBEAE RN AREAR, TEARRE BB BT R E—R &, L2 RHEE, Bk,
M4, BACEF 7 @ E 0 E LM 5 RE 6 E Lo AN S AR R RARE TN 5 AT a0 5, SIRT 5 ik A4S R RN
B4 )6 A KA AR 09 R I SHRIE R AL A AIRE R RN 8] L AAR X BT RARS AT by — 30 6 R, AN 3 RAEH K
AT SR FAE

ANSBAEAE O F T4 FOREAN, 5ARENBWIERIBTARN T A EEERLENHEXR. RTZRS AP FE
B KN 8) BAEH T B AR o AR BB B AR B R BFEFTHHRILT, K8 R EPTE A RIMT A
BA B PRI G NS T RATOIER K THBIT S, TR AZIRERF FRRBERTRIT. M 5P RE LT 0E
FRIR S AN BT LSRN TR ZHMEEAREFPHZTLRENR—HE BT HE,

kR ET A kAR AL H P R SERh WE X A sr bkt K NI H how A EF kkdrdh o T X K IR A MAAL AT AR AT h F A

0> G

N

pt

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 657




