TAERKIEXE, FRIESRBICE
—— % T35 2020 4 3 A 6 B £RA AR ICE 89 iF

o FH
3 A6 8, £MARE 500 Ar ik E A5 A T —F T AT 4%, TIERKE
S HF, EIRBEL 10 24P R Bkl E o B EE, 83 T HCT 2k 256.5
&, BE R 0.98%, 45X T 25864.78 % ; 47 500 T # 51.57 &, %kt 1.71%,
AT 2972.37 & TR L AS M T % 162.98 5, #18 A 1.87%, 4K T 8575.62
Bo B, FETFMERKEEKRE 0.70%, € TFH LK. BRMALT 7@
LA KR T 3, BN R E DAX 154 T % 3.37%, kT 11541.87 % ;
& E CAC 40 454 T % 4.14%, Jx F 5139.11 % ; 32 B ‘& i 100 45 4L F % 3.62%,
JF 6462.55 %, EXTHELBAT ALK, 0% 225, $hELEL. FHEH
Aadi STI Fele & 4555 F 3 2.72%. 2.16%. 1.9%4= 2.32%; +FH A ik
I BAF G, PR 300 sktE A&, XH 1.62%.
e BIE
3A6H, £RTLBBRARERTHEANR. 37 68, £ELHIRLALA
&, BARKIB T 5.13%, &2 Fak 3%, LM T 3.45%, £ERITHT 4%, FH
AT T 2K 4. 63%, TERAR L5 M Z 8= Wl “Ik AR 7w B A i Z#¥h, £
HAARRAZ KRS, KRR TH 16.21%, % EAEFTH 4.81% THATH
1.95%, B 3E 4Tk 4.93%, A/ Mt T ok 7. 63%. £ B RAAHE AR HIATH,
ER T 1.36% A KT 1.02% 232 1.45%, Facebook T2k 2.24%, J& %48
RAEAIE 2R BT, TAEASE L3R 5.39%, 3M 8] Bk 1.45%, #07 B
SHAK, FMEZEE T3 17% TAHETHKSE. 51% &4 72 TFk8. 24%, #HEow
HFTF 3k 7.78%, ATk 3.81%
3 F 6 HAMWE N RS RRBEEF ERAE AR, SBRRHE D,
ARFERIEE T TR AMOKIE, £B 2 AFLERKLAKRKEF 273 T A,
B FAMA 225 FA (BEH 273 FA) Feili A 175 5 Ao B4, £B8 2
A%k &S 3.5%, KTATIE 3.6% A= T4 3.6%. 4 H 5% 697 L KB 1F £
R R Bk R E .
TRAPRE, A RLHABITFH LHENE, 3H 6 8, e RS R4 1692
EU/#% 8. AT EGHEN EAFEFAITAAL GG, £E+FHE
WM B ERE 0.70% Hob, EAB/KELHATHAIEE, KE 9. 1. §F
BB T EBWESTRY, T ERM EFFTFEERE— T KL, £E
|4 T —H AT AT, Ut RAFHSMAA BT LAz

o NERT: THRIPF I EE, 2R KIBIAL; EFEBBECRARTL;
ARTEE N E REEH,

NI W E 25

CHUANCAI SECURITIES

SENE Tk

B B30 | &= & 53
REEA | #9h5h

B 4B | 2020/03/07
B 947

%hE

EPH 45 $1100517060001
010-66495901
chenli@cczq. com

BEKAEA

—%

JEF %5 : $1100118050005
0755-25333092
wangy i tang@cczq. com

&8 N3
LT mm R P wmii 28 5d
HERPS 15 4, 100034

E#H mRe%rs% 1000 384 KB
11 #%, 200120

I @ RABE—% 65 LHE
% X & 30 &, 518000

RAER PE (W) B8R SRR
X s AR T & #7 K F Kig
177 S b A& BRP S B E 17
B, 610041

AAREG NV ERA BRFTAEN S md] EiF A ERNGE 2 5



ST LR S

27T B o

AAEA T EIER LA T YIER BT F P TR EM A IERSHNIT, AHBATORLEE., FLFROGFTR
Tk, RS EEMNEE, B, EREBEARE. AAFHOEMEsIEIERT L, AETE, ARELT25 K
R b8 BRI R & LR AR AR K

A R
ERRTIFR: AR AN GGIRE XA Z B A 6N A NIEFR LI E A 5 RATRE . 30%A LA FENIFL; 15%-30% % 3§
FiPg; —15%15%H PP —15% AT B s AP A

TGP R: AFT TR T GG IRE KA Z B AL 6 ANA AT ARt T 37 A B I B A 0 £ Arf. 30% A LA FE NP
s 15%-30% A 3 FIER; —15%-15%H P HIFE; —15% AT HmEFF L,

250

AREGNMIERARFTAENE] (CAZPEIESAMEIERBR T EF ML ETHR) FIF. RSN MIERAA RFTAE
ANE (ATEAR “ANE” ) BPER. AXRNEABKAKIARERMNEANEF, BEADXIALAE LS X RO EE
RRAKNEEP, AN TAIELSERYT, ARSAAZANIAFRESRERETWERN, E2ANINEMH, 4oiE
RN K P AL, FARE R, HFFUARE.

ABELRTANGAATEN., TAFWREERBF, BN ZFELGAFR. FHERTERETFEMRIE, K
REFT A E R, AR N RIRE B L B0 EFRE, ZFEL, FAARMNA T B P TRN 2, £RR
W, AN THRAKXESABREMEEL., IFREARMNR—EGFTRE. B, ARSI GIERRZ LRG0
o MEAREFTMNTREE SN KN TRIERARETSEZLRBFERTKS. ST AL IEME AL (FEERIR
FHEAR, KHAR) RERRAMBIL. FARTE, PRASELRATHEAN, LEHEARER LGOI IFERTH
M, ANEEH L F ARSI E#T 2. ANEARENSELETERK BB T HEBR, &
K E Y BT RIEARRE 6 2RI

ANGAKRERNEER, NE, BAREHAEGR L, ElZ B UEBRAEZAEZ A, HEFEAMEREEIERX
H AL FATGY 698 RARIE. ZFE . BB AFE BERRAREARGEARZT B, MHFERAUAERBZE L, &
FEATIHAE S A BRI B P RRAFZET o ARAERNE (2 HBRIRSF A FRIFFEETRAE) , EFNMEMETTRS
A% B A B IEAE, ELBEEDRE, ITLF OIS, BRIBERSF R RN, AN HLRT, BT
RERSEEAIFZRAL, FREELMBAERNARENE, TEAAREAME T ARG E—RZ, L2 E#HE
WL B AKE ST @FGE LM SR E L. AN AEAN LT RARE TN 506 EHA, LIRSk
RIREB RN B 56 A0 KA RS 09 & o SHRIE R H L A AIRE A AN 8] L da XA RIS — e R, AN
3] BAk & TAARALAT SR F AT

ANS)BAH A O F P heL B A, SAMEFBOIERIR TR R EEETERLNAEXR. BTHELSALF
BB AN BARE TR AL AARERLEFEUMGHAANZN R, AEEFTHFELT, A8 RLITEXFAAMT
RRAHARETRIGN ST AAT IR R THRATL S, LTRAZIRMERE FRBBITRT. M5 HE RE 2ok
o F A RIR S AN A BRI 5300 T AR AR A B KRR A E L SR BUR — B R R

ST AIRE TR M AR 69 T M bk RAB AL, AN S AL NE R, RN BB ARSI, RA T
& P BT, 30K M R 55T e = A0 5 AR w4k R4 B 1T R4,

AN X FABENRT (LI ERRT AN IEAR B EE, 4845, e, 2. . 155, Q. AARE, 7
BB A NEE, i35, BBS) AX AT ULE G B8, B H AT RS A E R A UA R 6 T R R

AREBABALAH ANETH o REEANEPBAEFT, FHTHMIANATEUER., B4, KE. JIAIRF A KHASF
FEAT S XAZAT AN S RAAL o do B i AN S Bl Z T3 A, FIRM, SEAHFMCENER, FiEWELH “ONMiERHF
TR, AR RS AT ET AR EGA, M K. e RZNMHEFRR, RRABBRREHERLRS, T
SR —)E RRKET AR ABRRRELE AR, AN RGETABATEGORA . A AREPEAOHF. R
FARICRARILI N RN S AR, IRSARICRARIL.

ARTAALATHE LT AR BAR BT FIBT, RATERARX = & R IR5 09 B A KIS, B R AN 8] BoAn X AL AR
BT A SR T ARK A EATRIE, CRM AR AN 8] Bl KA A B3BBG S EFTRIE, Haak* &R 548 %
HHRF R, B TAEARSE R F¥H%d 6 f k1,

AonE BA R EILRE A AN CGERZT RN LETK, 2FFTIiEH T H: 000000000857

ARE BN IERA RN 8 gl 235 A8 BN 6T & 5 9iR-5 C0004
2/2




FNm FE:'.

ARIEFS mElIEMIFS

EI R 72 W L2 78X I El xR E18X1E I
Elfniz iR STERIEE &l 7hiERIEXHE I
Tl 3 TR EX 1E

EDIEEF S oIiRES¥FS

Fhigl YR IRENET 73 Tk EIAtH AR =
f1XURTMENET 73 Elfntl 7 IR =

TR EER, STERSHHEA 4T

https://www.yunbaogao.cn/report/index/report?reportld=1 6766




