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MR BB ELENR, 2ALEARYFW Az, | 431 BARERI ALY (#
ZaR, K “WHO”) EX¥HEZKRBEFLLA "BRFEREHRAALTAEFH
(PHEIC) o #7 & AK A &%t 2 SLAT 89 R £ F = AT RN R E Kob &, 3780 AT IR
AR, IR AR 5 AT

@i A 2003 ARG, RMBAEE AT T BA RERERAANANK,
EREG Tt R B BHB, XREFFEE S A RAmAY, BB EITR EHBIT
We 2 5. mAT BARANE, FREHFHNEZIK. AREGEHET, KB B=K
Z, AP T, fLRE, RESBMAATRL, T2 ATEHKRITEET. KE

E M ARt sk, @A ATk, JE4R A ARAT k. SGEB AT b AR R S4T k A RN 4
AT ARk, mAEZRALS. BUTERAM AT M T, BaA RAREN AR T4
BmAafE. FERB A, 2003 FAESEE AR, K. WA H BRI BT I
%, XA TS LGEHAILEZZ SHBEFRNFH ARG EIRAREGHL, LA
BT EAE TR AL PTFEN .

BAVKA KT HRAS (1 A308~2 A 16 B) A% HRE FTRAK I FEH KL
FEAR: ERFEREANBZAG>R=F A%, A2 A 16 BRFRE FHEHEA,
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SRl RAF. mE TRAFEEFRANK, BUTHAH T I Z EHX R AT AT E A AL
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AR EZH A
1. WHO $#H BB RBFEXABEREEN AL EZA R EE4 (PHEIC),
LT 2020 %1 A 31 B4R, HREAHAE (HTHELE, K “WHO”) EXEHFHA G

%%éix%“@%%ﬁ%ﬁiahﬂi$#”@mmn,ﬁ*iﬁ@%%%ﬁﬁ&ﬂ,
4 2 WHO 3t — 3530 3k 2 5L 98 K 69 Re

#BoE2 A1 B, —EA3IABRSTERERERER, BAT%0 L5 P AR

B 1: XIXJLEPI &ﬁ#ﬁﬁixﬁ

1318 *£H NG T AR LIRS MEARRE 2 A28 FF58F4E, X514 RAY

NP EAGSIEA (FAARFARAERGAZF

B TRAN) AT R BOE N, K P Bk R Lﬁ

ERBHAR,; PTERAARG “gAaATE”; 3
HALE o B BUH kAR B AL

1 A31 8 & KA HNBREEKRS HANBREEZKRS, FEARETXNEFE A
% E TR #2500 F B 3R A T
2A18 L AT A FiA kB PEGKE (FhTRMNEHE, BH PR KE

ARG A 2 B2 b)) A NS, FFoF
N AR AREAAE P B 5 AT

R RIR A BRI BT T IEARIE T AT )

2. EHEXBK

1 A3l 8, REKRKARET, XEH SR E—BRBM FAZE KM AR ELFLTR,
#EF 1 A 31 8 23:00 (GMT) iE X Btk

B AT A 3 B BLER R e &3 R 0937 K AR A TP, BE¥ R R MERETRT: EE ¥
RA A CHARKE R G, BREEER R HRAE I, £RIALH BB ARA TR
NZRAFHAERXDEF. £S5 @, BB AR fo 2 AR TFLEHEE— AT @

B mmle ERER, S ERREFRGES 100V F 44 adofTote, M2 mk
89305 R B BLBR AR 4 Ha — iR L AR R X F I, BARAm B R TA, RATFTERMEZ
H e 5 A
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SRR %
i'ab_lﬁg:]/h | I\;ﬁk%ﬂ *B‘ HUATAI FUTURES
2: SEAE A8 SRR U A TR PA5 % 3: ZEE. BROUR R ARE Fhi %
— ] S SE SR T, e BT, S 2E T &R R 10075 5] = EEZCAC40F52T
134 1.125 7800 A 6200
1.33 1.12 7700 Zi60
132 L8 7600
1314 7500 6000
111
13- 7400+ 5900
55 1.105 7300 -
’ 5800
Lo 11 7200
127 1.095 7100 1 5700
7000
1.26 1.09 5600
6900
125 r : 7 1.085
2019-11 2019-12 2020-01 6800 ' ' T 5500
2019-11 2019-12 2020-01
HAERIR: Wind 42 20 50 AF TS P& &R Wind A ZI KA AT

3. AFREBBMAR. HIF, ShEAEEK

ZRET R0, ERXERSEEVEMMEAZAR. HREGEYS, HEAZT LR
ZE o MA@, ASO MBI DR 7%, & B ASO R KA A BT EE K 69—
o, MNEEH LERFIER A AR THRES, ARG, BAKT 5. AZHBA%K, B
B ZATAR. SMLT @, BEARTIM 1%, £UEHEH, £F. RLAR. K&
Sh, St ) R R AR
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BEHAR|IEARKEAR

B 4: AVHRESSEKKE K BAi: %
% 1331 HKA 1A23AKA &1 ek kg (%)
AS0Hi B 12,832.50 13,805.00 -7.04%
IR T 28,859 .44 29,160.09 -1.03%
B & R50045 % 3,283.66 3,325.54 -1.26%
Bz MERA R A1EK 9,298.93 9,402.48 -1.10%
EN100f5% 7.286.01 7.507.67 -2.95%
KR EZ22585% 23,205.18 23,795.44 -2.48%
TEER 2 26,312.63 27,909.12 -5.72%
E10Y 157 174 -17bp
% EfR10Y -0.38 -0.28 -10bp
BfE10Y -0.056 0.023 -3.3bp
5 LME 16,435.00 17,050.00 -3.61%
#.LME 1,877.00 1,964.50 -4.45%
% LME 2,208.00 2,355.00 -6.24%
4B 4f.LME 5,560.50 6,026.00 LT
42 LME 1,725.00 1,795.50 -3.93%
48 | ME 12,790.00 13,400.00 -4.55%
A A :62%Fe:CFR 82.00 92.05 -10.92%
BETR Wl 52.14 55.59 -6.21%
4 COMEX 1,593.40 1,562.20 2.00%
=eR
F142.COMEX 18.03 17.79 1.35%
A=.CBOT 876.25 909.50 -3.66%
TH1.CBOT 290.00 298.90 -2.98%
T3d.CBOT 30.00 32.70 -8.26%
N %k.CBOT 381.25 393.50 -3.01%
K=
1124 NYB 1431 14.44 -0.90%
22427 .NYB 68.22 70.64 -3.43%
3SR 179.50 189.50 -5.28%
E452.BMD 2,684.00 2,985.00 -10.08%
TSR 97.36 97.68 -0.32%
B ETEARD 7.00 693 1.02%
4N ETHAT 108.36 109.49 -1.03%
BRITHETT 101 101 036%
REFHET 132 131 0.61%
YR Wind 4 2T RIE
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HUATAI FUTURES

BEEIRRF—FE
s FHEERBHIL

AMRFRERBELAEUR, 2EAEEARYTEWRE, | A3l BARHR T AHE (#
TR, HWHO”) B XHH A B ok & 2 XA BIF £ E 60 RAM %A F# (PHEIC).
R G R IR AT 6 KR F AT AR E Kb &, T ATk, BAR, FF
IR 85 B AT

GhEREZRINGA, BMNAETLHEMA SARS B HEEARERBBRENEEALAE, TAHD
FEERRAFEMBE, BRFME, LA, BR, 485X 2R %R LH 2H
BRI 78 Gk A5 SARS EAKH A EA 70%, HEFEEFT AL,
FBEARZRRKRCEAEE, LA TR REHE AT X AR AR EH AR Y AFE
RE, BN TEEAFHEFAAZTZNLALE T L BELZRANE, BENEALTTAR
K £, SARS & F 254 I AR B R %40, o ASE 0 ) &L T 5F 4 Kok A BUR SEAM B

’ﬁ):] o

B 5:  SARS Fodf &G KA 2 69 4T 1L

oS

£ BE

N

SARS (2002 % 11 A-2003 47 A) § HAERAHE (201951 54)

s ARAmE, BEAACE2 Ba 61 Ad ARAE, 5 SARS FAKEMAaMER

ATAE 4 70%, @it A ACE2 & & #9434k A H474%

.42 SARS % & S-B @ L5 ACE2 2449 5

ANKBERRE, A 4 MEFHE G KA F AR
EAETHE,

16 IR 4FAE SARS B g h M AKE. M X SR G4 AAH A 14 ROBKRY, RARL2Ml, K. %

BRI Qe A T ZHBAFRAAE, o EHA
JEREM, TRAM, tFH 2%,

B ] & : HAEATHNAA, FBLAZFHIER4E
EILE AT RSN, RERNAFRZIAYaR A THRERS, PRHREANZFLAHE

ko

BRHF RTFBCRESH, ARIFHEBE 2003 58 AT AR T BORME,1 A RATE T HHAK

A R4 LA Y% GEHREE SR, At 2 FAL R

HIERF: Wind 2B RFARIK

BLI FAN LB S A LU . B AR AT AR K89 S kR, 4 1R 3Fs. HINT (Hi7 )« HTN9
(B B, FPARFRESESE AR (MERS), 4o TH, EAVEELL ZLAH
JEAFY iR B RFE WHO KA 2k, Wn &l 2 XA ARORE, AR89
AEA, HehAMERAESHEFTHANZLE, MARABEZLIR L, AREFT A
BE, BZhR 5 LM AR HIE, AR RMGREE T, ReX AL L h
EEYOEARARE, MIAEBRERZTH mE ], 1ZIEH 6 9% H W 3t bR B A B
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HUATAI FUTURES

L AL

K 6:

PN 6 AP E KRN T 89 K LA~ WA

MSCI 43k 339% | 686% | 12.50% | 23.16% | 575% | 770% | 243% | 5.62% | 372% | 245% | 7.62% | 1001% @ -1.00% | -1.39% | -6.51% | -3.05%
| Mscrapxas 121% | 12.99% | 27.44% | 32.85% | 579% | 499% | 2.93% | 343% | -400% | -1.08% | 336% | 348% | -149% | -7.09% @ -8.83% & -4.83%
e MSCI % % 7 % 348% | 6.61% | 1096% | 2191% | 576% | 8.85% | 321% | 592% | 500% | -2.62% | 829% | 1230% = -0.94% | -0.72% | -3.86% | -2.81%
PR 300 5.01% | -053% | -5.94% | 3649% | -0.90% | -341% | -T46% | 521% | -533% | 1427% | 523% | 4134% | 095% | -19.10% | -26.45% | -2.68%
| Eas# 479% | 1.92% | 222% | -11.74% | 425% | 8.66% | 2.51% | 1.64% | -148% | 6.01% | 3.61% | 1117% | -1.72% | 279% | -024% | -0.26%
e £ ALK 0.00% | 0.00% | 001% | 000% | 001% | -0.02% | -043% | -1.02% | -141% | -038% | -010% | -026% & -0.10% | 006% | 3.94% | 0.39%
& | Ethisdk 227% | 124% | 732% | -031% | -625% | 6.15% | 0.82% | -039% | -157% | 123% | -0.58% | -6.29% | -1.82% | 0.82% | -2.78% | 1.68%
Wind # & 0.13% | 391% | 593% | 51.88% | 1142% | 6.05% | -591% | -496% | -947% | -0.15% | 1.62% | -8.89% | -459% | -947% | -7.93% -0.98%
Wind i B% 4+ 049% | -415% | 153% | 11.51% | 090% | -3.16% | -6.82% | -3.09% | -991% | -1581% | 092% | -378% @ 1.00% | -276% | -3.06% | -0.36%
Wind 4 T 1A40% | 946% | 1131% | 3249% | 1040% | 430% | -591% | -7.03% | -1406% | -0.15% | 1.85% | 137% | -4.59% | -13.82% | -1645% | -0.98%
Wind 54 293% | 110% | -6.53% | -045% | 191% | 178% | -148% | 059% | -037% | 025% | 0.56% | 4.65% @ -2.94% | -1456% | -23.10% | -0.56%
B | HAkds HeE4maR
5 092% | 552% | 13.76% | 1097% | 476% | 11.13% | -549% | -2.93% | -471% | -1041% | 144% | -1417% @ -621% | -0.11% | -577% | —
*4 7.88% | 2.80% | 802% | 2854% | -446% | -6.87% | -2.04% | -12.44% | -16.66% | -4.84% | -590% | 098% | -095% | -7.31% | 024% | 1.74%
NYMEX 75 ity 4
Ak 123% | 474% | 841% | 33.02% | 6.60% | 631% | -10.07% | -2.13% | 151% | -2040% | -9.42% | -33.97% | 1.03% | -23.11% | -21.92% | -8.25%

HKYERF: Wind £ XX RIT

2020-02-04
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HUATAI FUTURES

o AL

o HBRRBEFRWYRIRR

A TRTHARRKERZ47H, KAV 2003 45 SARS j5 HIHE L #RR 0 A AN, 95 A
T TN BAN . RN BR, 4 W8 BRI 8 e F oA RAN
B ERRE P A EMAL. BT H & 2003 FIEEE, RANLILRE G T4 F8E 2
BRI, REFFEESHARGAY, AX=ZARNK, RERAEFREETHHG L
Fo MATBARLNE, FRBEHE AR, ARFGHET, TR EZ. B
P LAk, RRALARE, RESMRL, T2BTHETHEHRFELIEI. REPEHHREM
sk, BAEATL. FEREGRT L, ZGBBMATIE. KRR ST AR AT LA K.
EZFAH. BUFERARAFTRY T, BAAEEZEH R AR FTAAGLERBME §2
E 6L, 2003 FAEg EAE, . W AEBATH R BT MIL%, XA TS
Jo R ILE TR G AR AE TR Ao B o AR E KPR KR 4, X RF T B TR AL AT
589,

1. FF45F-E: 2002 %11 A 16 §~2003 %3 A 11 8

ARG TFEHE, SR Esfad REES, FERAMNE, THY ), @Y EL
F % RN, R B AR R

2. FEH&: 200353 12 8~20034%4H14 8

T, B onds 209 LRATHAORHF T #ATH, BEPER N KL% (2003 =% & GDP
B—FRTHLATHIL), WRitmbil—R 2k, BT RSB Bk, #AR7 &K
B, SR, 320 BARAS KRS, AR AR, @IS AT R EE S Lk
W, %K EdF e T AR R .

3. BABE: 200344 A 15 5~2003 %5 F 9

B THRANE, BEAIEGEN, ENFEELEERIRAETHEN—KEK, REH
M (-0.45%) 5b, i@4Z4T Ak (-10.05%) « FE4RAARAT L (-10.41%) « B & 47k (-10.61%)
R IR SAT b (-11.23%) RABAREAT b (-11.57%) ARk, fo 7 & 7 39 Bt L4549 & 3L,
KT —FEAREERARATOYh—4 A28 8B, FRBEGEHB AN, BHT —FIN
Frigdest, —FINEHFERNWELZR, -7 @R T EHEFTHR, B RERDERNYHF
Fo WMAEHE, BARMKARPRFEE T, LEEFBEMRAEKTFEO6 A K.

4. REHEAKENE: 2003 55 A 10 B~2003 %7 A 13 B

MARFORE, KERSAFFEAREERE, BAFEFEYRKE T HNT.
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B/ 7: 2003 4 SARS j& HFH0 08 K £ H 4 409 skekg (100=2002/11/1)

2003 SARSEE T 18] KRB 7 Bk k15 1t

MSCIZE

HFER300

NV e WindS
i ) RiE%

e w
3 e Wind

=]

1t
B4R

TR EER, ok SR 4B T
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