'aiﬁﬁﬁiﬁ— EIMFFES

uuuuuuuuuuuuuuuuuu

12 B EEFL B2 S
RUBEITELR . (RS BFRFI g, MERERT, LR
2000 12 H17H BB ES:

B OB JbE AN (12 A 17 B %R 3: 00, EEBIRATF ISR R

e 2 (FOMC) A Bofi R Heill o

ShO DULIE B S m OEWRIRARRE, W 2023 2 HRSIIE. SRR %
BIE: 076922110925 FFTE 0%-0.25%[X (B AR, KilEAE & 2% (IOER) 4EFFfE 0.1% A%,
HRAE - B MEELF R LERELE 0.25% A, FFETIHH. 12 A2 SRR,
xujianfeng@dgzq. com. cn A 5 52 FOMC Z3 52 3CFF 2023 A NS, L A7 3CFF 2022 4E NS, TiHSE

WA 22 /0 7E 2023 4F 2 BT A IR .

B BEER ARG RERZE, H QE HIFRIESI EHIH. AUt
FAAGUEAAE, HAR B QE WIRREHIIE I G Kb, 4k4k
OREF “&3 H 28 HF 800 1236 yu st i ARE H 2 /b3 HF 400 1235 70HL
L 5 B BV ARIP YK SR IE SR 7, B R B BURRoR “ SRR T RE =Y
R TJl K AT AR s 5 55 O BIRR o SRl AT LA KB it
RICAE— 20 SCRP AT, KEAEA 2K — B TR 4R B SCRF AT 7. SRR
Xt QE HFEEIS 2 W5 51, 4EHF QE “ B A S AL AN A2 5E 1
HARBUS SE MR e, BUATRIE “ ARV A, K 20 DAHLFE 1A
W 3K [ £ A0 MBS ™ SE T - SRIBA 1R AEAE B I 39T Py S B 78 20l Lk AT
AR FRIER] 2%, AT RO, FORSEHLEAK AL — B A W IE R & T
2%, LAMERIEAKIIEE R 2%, PIEFUHE LR RIS BI78 70wtk K
F RARHERK AT, QE AR, SEBkfl L MBUR 25 RoR “4
W R WA TR, RESRATIR AR T 7

B FAKSKFNEIERBUE. SEURTN 2021 4T R E AR IR
2N, (HHE R IER L E AP E, “ YRS S IR R TR A
PEEE, TR BN (AL BRI A T I RIS R AT KR, AT K ATY
KT ER, FreZfxrmikis k1w, 0K e R E
—ELFA] 7, SERLE FIE T BE N, GDP ¥ HH-3.7%. 4.0%. 3.0% I
P E-2.4%. 4.2%. 3.2%, SN H 7.9%. 5.5%-. 4.6% KN i £ 6.7%- 5.0%-
4.2%, #%0» PEC K 1.5%. 1.7%. 1.8%iM#E % 1.4%. 1.8%. 1.9%.

B FOMC fmi8EiR, FBREMHFE L. AR FOMC 2 BEERIKA MY
IR, BEEURFRIR AT RES T R TRl RN 3 i R 07 RO UIRR - 72
THT RS T . R E R RIR L, B G L5k, HERKE
SR AT, LB — R BRI O S BUS EOCRERIE E, ABh TR
FETTE o

B KRR EEEME U LT

iE
7
it
R
i
&

FRENEEERAEQFER, XTEEMERLESTEEN, BIGREEEEYIE, BiAT, KEEE.
B RIERTAER.




HEZFRETRIST

1: 12 B FOMC £ &555m (%)

Percent

Mediamnl
Variable 2020 | 2021 |2022 | 2023 | Longer
riir
Change in real (GDP 2.4 4.2 3.2 2.4 1.8
September projection -3.7 4.0 3.0 2.5 : 1.9
Unemployment rate 6.7 5.0 4.2 3.7 . 4.1
September projection 7.6 5.5 4.6 4.0 . 4.1
PCE inflation 1.2 1.8 1.9 2.0 . 2.0
September projection 1.2 1.7 1.8 2.0 . 2.0
I
Core PCE inflation® 1.4 1.8 1.9 2.0 1
September projection 1.5 1.7 1.8 2.0 X
1
Memo: Projected '
appropriate policy path [
[}
Federal funds rate 0.1 0.1 0.1 0.1 ' 2.5
September projection 0.1 .1 0.1 o1 1 2.5
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