A K AMMEE, CPl RLH-F

—12 A CPI&PPI # 3% & 1T

© ¥4t

1 A9 8, %it Bamsds, 2019 F 12 A, &2 &ERH TN B LK 4.5%:;
T, B, 2EITLAEZEHT MARILTH 0.5%, FRbF-F.

& EIF
BERARLERKERE. K 12 ABREFNRERG)AA, REAMNE
Bhdfe CPI 3§32 L6 £ 25075 12 A RSy AMER L@ T 17.40%49
4z, A CPl KB R I EE R Rk 2.94 MBS L. 12(4F—R_RGZ, 12 A
B S M AE I 2019 T FF AR BoRAEFE, ARG RE 11 A
ALE 1TAE 5 o
HAMAMEIIILEER 12 A RSN ERARG T ZRE, KIRLKES,
12 A CPI & &AM AEIE R AZ IS 1, IR T & 5.6%, FA 2019 Fudkay® A
R A%, £BRRBCROBRRG 5T, FRiedbT &0 AGSRIRR, HIMH
Mito g3, BRNABELEARBSRE, ERp AT @, BN TRIE
SNE, 12 A A4 E A RS AN BRI E L E2H 0, R R RALHI4
A E W, EPIERATATIR P 09— A

EHR R ST ARRAG, 12 A KBS CPI Rtk#kg5 11 A#-F, CPI¥%
R E KA DEATH T IEEEIES, 2019 F45F, AETLESEIKT
AE, BT EALMRE A CPI 4B R R AL,

PPI F A i@l A% 12 A T4 % 7 i n i F 1 K, {2548
FllbiEtg R FF 09 Aa o, 4 11 A gLy, 12 A&B4ETHN
A& B IEM ] R E, &Y A PPI HIER N ERGITFI R, KA Z THHA
&, K. BRMA T LH ) MHENELERKE, KFZpRRAA L, PFEAY
PEAT I E KR89 £ 2R A,

R FE, A#iMEaR, YAEHERARREL R, Tewm, —FERT BT
TR RAT R FRR, Mt | AA 2 RT T ARBATIE AT 50% A L6950 .
RBFRATE, EEBR—RLBRGIH AT, “BEK” b ERBEF, HER
AR ERETRAAL, SAREEABHERL, £, PHAHTRE K
BfFHEXE,

< AT BRREEN, £8 L0 RANHARTIIAL: THE LT
o

NI 0 S #5

CHUANCAI SECURITIES

@ EAF RIS

BEIAA/ R

By 31
7 B3R 1] e
&£ 5 B, &R

R4 iE 2020/1/9

@ 2 #7JF

%5

EFH %5 $11000517060001
010-66495651

chenl i@cczq. com

@ KAA
34

EPB %5 $1100118120003
010-66495927
chenqi@cczq. com

& N A 3BT

AT w2 2@k 28 5
100034

L&

Tk % 309 1000 512 £ K
JB 114, 200120

o2
EI jgw & in e —5 6 5 R AT

%K J8 30 &, 518000
BA wm () BdR YRS
X s AR & #7 K 2 -F Kid
177 5 HEB RS B AE 17
%, 610041

AL G NVIEAA RFTAEN ) RF EFAHENG TR EH



SHEPT LR T

27T 5 o

AAEA T EIER LA T YIER BT F P TR EM A IERSHNIT, AHBATORLEE., FLFROGFTR
Tk, ASEEMNGEE, B, FNEEARE, AAFBOEMFPTERE S, AERE, ARELR2E5EX
RE b o BARIEE T LR S AR EMA K

A7k 5] 3R
IERIE IR AT R M G IRE LA Z B A 6 A NIER LIPS S o £ATE. 30 A LA FAFE; 15-30 A%
HiPg -15-15 A P IR 15 AT A B4R

AT IRL: AT R AN AIRE R A Z B4 6 ANA NTkAaxt 739 R R el i h o £ brkk. 30 A LN ENF
%; 15-30 A IEHIFH; -15-15 AP HIFR; -15 AT HRZFIFR,

TZ25H

AIRERNMHERA R FTAENS] (LEEFPEIERAREWIEART FHL5F4) FitF. RIRERMENMIERA BT
NG (ATHAR “ANE") BEER. AN RAEBAKIARERALAEF, 5ANIALLEL S £ AGHE
FERRANEEF, AN TARIRE S MK, AREAXAZANINFHERER EWEN, AN INEMA, o
RN FE P BEMEARE, FRARNBEE A ML, FFA%E.

AREATANDRATEN, CAFOEERE, 2ANSMHIZHFEEHAKE, BAER L EMETAETRIE, A
WEBGE L., RERMARA AREH LB GR EAFW, ZFEN., FEATMNLE B0 THEN ZH. ERF
A, AN TRARADLSARENBEERL, FEATMNL -G LHE. R, FREHTIRGIERRBTARG N
#eo MMERBZTMNTRA B A . AN S FMREAREIN & ERFARITRE. T AN EeF LAL (RHEET
BRTHEAR, RHAR) RERRABIR, FALT &, PEHNEREERTHER, KENEARER BRI R
R B &, A 8% 4w ARE AT M AT LA A S 3F KRS AT 643 & T AR K b i@ 40 09 11 T 0k 15
B, BAHLE L QTR LR

ANE N KRERNEEN, NE, BARETRGLE, BoFZBBERAFLETZA, HIEEABEREEIERR
HAL AT 69 iF RARIE. ZF WA, EBOFAF BERBRAREAR G BARZT B, MHFRAAABFRE K, £
AT B 45 34 A R B P AL AL o ARIE AN 8] (F 5o RIR G R 5 B E L A k), B S i a4n X5 Lk
A% B A PR, BRUBCESIRE . TRFALITIRE . BRBERLFEAKRRIE, AN S 4FLRF, BTH
BEERSHEOFHRKRN, FRERBAERAAREAR, TEAAREAME BT RN E—RE, LEHEZHE
B B, W AKFT@EFE L LM FME T L. AN S AKX RARE TN 5 oA e A, LR Stk
AARE BN S 5 Je A R TARE 69 R Ho IHRYE RA LA AIRE R A N 8 A X AR PTEmE — B R, A
8] BAE # TAKARALAT RS AE

AN BEHEEO G4 FHEB N, SRBEMEOIEAIBRTRORALEETELZLONELEZ, BREFRL L AL H
7B A0 8 AN T R A e %ot RARE AL S AL 0 5 A0k R0 TR LT, 40 8 23 F7 By IR ALH) T
AL PR BN S BT AATOIER LT HBITR S, TR AR R E F IR T R/AIT. M5 MF R H e
FRERERS. ANAMBR LSRRI TR MY 5 ARETHELREBR—EHZA L.
FFARIRE TR LT R AR B, AN ENE 5T, BEAETHRARS OIS, AT
25 p &R, B X kR ETR A0 % RAfR G S8 RE 87k,
AN ETFAREGRT (LHERBETF AN I/HEARBTEE, 812, 4. M. 205, 5. QQ. MMM b,
BEE e, 35, BBS) IRAMAM &MY E BAE, RTHSAREGEFTIERARARIRE G T ERR KA
ABEBARH RN . RBEANIPB@HFT, ETHMIAMATEAEM, Z4. L&, 5l ARBAD LHASF
FEAT S KABAC AN S REAL . dmiEfR AN S Bl & AT 3 AL PIRAS, SAEAFMECERER, FiEWELH “DIWiELHF
AT, BRE KRR ST AR &G R, PG e RENIHERRR, 8 HFEIFHLLRSE, A3l
RG— B RREETERSAHRRIELF AR, ANSKRGERMETENRA . T ARETERAGTR. RS
ARICRARILIG N AN S B T AR, IR S AR1E R ARIC,
ARTAEMERANTHRERREHIZ TR, TR L TR RIRSGE A KNE, BRAH R AN S B ERILA R
S EBEFT AR TR AGEATIRIE, R R AL ] B A KA AR A BT B GEATIRIE, 543~ BRIR54H X
BT R S, BATEARE AEAd Kk,
AN BEA P EIEL A AN CEART LR LETHK, 284 TiE%HS % : 000000000857

AR EBNMIERA RN 8 Sl 235 A8 BT & 5 iR C0004

2/2



FNm FE:'.

ARIEFS mElIEMIFS

EI R 72 W L2 78X I El xR E18X1E I
Elfniz iR STERIEE &l 7hiERIEXHE I
Tl 3 TR EX 1E

EDIEEF S oIiRES¥FS

Fhigl YR IRENET 73 Tk EIAtH AR =
f1XURTMENET 73 Elfntl 7 IR =

TR EER, STERSHHEA 4T

https://www.yunbaogao.cn/report/index/report?reportid=1_7909




