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B SAREF. KARKREREETFEETERERRE, FIRLTRAE, &

SERERLERH, FhiEmHERE, REFRBRNMEEE K, 1)
AEA—ZFA (20225 1H38-1878) A, W@, 1. T RKH
BATHIETIS 492 6, REARPNLETEAKX. #ik 831 flHHRET
B, NHXE, PSR ETRESAEELS, BAEIBENERE
EY#. 2) TWAIRLFREEA. BIMEHRENSME~5tr, Bal
EAT TRERBENBRAIZME IS EEF IR, AIERLLTRE,
BEEWLNE EFHENA B EIRA, 3) EREREML. FRRT, KEF
RSN FE+AL EEERELIE AN 1.9%, BERBEFIRLL TR 2.7%, FEHRIE
B, BOSRT AEGFRLL TR 0.1%, My B EEERFTA17.0 X,
IRLEIEN 0.6 K. 4) L#ipEEE. FAERDMHNERTIAZE
FRPIREE KPR, NiTR R T RN REE 3 MNEFS, SikBLibinkE
SRR ST BRI 2021 EE S REREMERNEN, KBEHEE
AREFENEREHETS, TEMLIZMIYIRLL L3k, Omicron #8L
&, ZEBMAMET &R, XFEKHEHONTMHERE. 5) BEHSR

BNBEE LK., KEER. SHE. BEEN. %7 A. ERNERKE
AEAREEN, DAL LT 7.7%. 6.1%. 4.9%. 3.6%. 2.2%, FRED
RR&IER A5, hfPEEERGKMEAF X, BITANEVBRE X
SNEXHIBES, BRANBRFEEER, EEEETEERAREE
EARRINEANNEE . ARER Bt LN E 200 F5HEALE ik 0.7%, HAF
BRI ENIFLE T 1.5%, KEMENIFE ¥ 1.6%,

RENG: ABTEESEPARER, TERIESHRTE, 10v-1Y 1 E
EREBRAEER, ZxkfE. ARTEE, KHd#H, R007 #1DR007
BES BT 2.13%H 2.05%, & EET5HIT4T 41.67bp F124.33bp,
BENE, A8 ARFERHSLTH®, SEENTRESFIRIKERK,
RN —FENBERFRACHER. TENW. EESERE ik,
BATAAST 2022 FEBRARBRBEAT S, RETH, RIEKWEA,
EMEKERRTIAEEREGER R, PEEMRE 1 FHINEREARM
WA RE, BITAAN YIS ER AT KRR, BEMEERARTEAE
f, PEEREAREARENENIRNK, INCHH, AARETEER
WF 95.74, REFAETH 0.24%, AAERNBREARTRETS G
{H 0.01%. 0.24%, {£MH CFETS ARMICRI5H 2022 EMFHNE, 4
15202241 B 7 BARMILES:EECH 100.38, B FAWE 2.41% (&
/8 2021 EMIENEITE, N4 102.93, FE 0.07% ),

REgRT: REKFERRY, ERRBELSSYH, BEBCEHRFR.
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2022 1 B 58, BIEFFBITRBFETFEX
2, SUEEY “+=F" DSk BRI Bk
{81t 8.6 H1Zit. MELEHNEANEALAER
R BE TR, R R 2RI Y AR FIE L AR FIE K
E . Bk S B N RAME T A,
SCEL T 22 WUBUSR RO 1A B

2021 F R B B HUE OB 1 B2, M

“EBRNOE" KEF, 2022 FEHIGHRBHE
FEHETTEEKR, BRIEH & NBERERK
ANEL 110012, REETEEH BRIBURETEN
RIBERBIRANN E . 3 A/ W gw
bR IE. KBIBRRSE (2022 4 RECP IE
R LT <R8I 10001278 ) -

B &SRR (EX
2 WHLEEFAN
B EREKHR)

TEREH BN, heELl, Fshh. &
KRBEAREEZTHUREXRBEA D LXAEE
R, ERIERE R TR U EERMS EERRER
FEERIRER, B 2025 F, EATRIKSE
%, BEMHUERENERGIREMRR, A%
EZrEEFTHHEELRERTE.

BEMHURE, BREKETFANNER—
o BRI R TR, TAIPAARRL
Ho R AR INIR, B MIRSIA DR
NETFE P RO R R, RATIHRER
B, FATIZHEEES MR AR BT
HE,

BT TR
RETIHR

2022 1 B 78, WEEAAME—MEIHRL
IR, A BRI 382.0112, &
BAFRH 5B B, MAXBUERE, M
¥ Bk 1798712, 65.4112. 136.731Z, %
tRERBT 1 B 13 B1B4R, IR ERKE A 2022
FEHENETAENED

BRI EREI A 1.46 A{Z89#EHh 5650
E, SERFFEERN, XFRRIATHMART
BE7E 1.0-1.2H1Z7T. MR EE, HFAX
B iE MRERREIE, TR 2022 £ TR
THEHNES, XERE 202 FHHIELT K
REEBALLHI, o8k 2021 FEAY 65%
LB BB

AEFE: wind, FLUFHEAT
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EZFUESS =WAR

=, XHEF: thiakE, REFRME LK LK

AEENBIEE—E.

FEEASREE—R

BiEEE 01-07 12-31 12-24 12-17 12-10 12-03 11-26 11-19 11-12

AigR-AH-Eh ERHTLE -1.9% -1.0% 3.2%
FHIpE e R hERSHE -0.7% 0.1% 0.1% -0.3% -0.5% -1.0% -1.0% 0.2% -1.1% 1.8%
SPFIE(1eR)EE RiEmmeE -0.0% -0.6% -2.3% -0.0% -0.0% -1.1% 1.4% -6.0%
e SR TR 28R sEgEEEEIGERY 3. 1.4% _2.0% 2 0% A5k 0.7% 23% A.0% 445
HERAF TR hEEBHERR -5 -0.1% -0.4% 0.4% 2.6% -0.1% 1.6% 2.1% 6.2% 2.0%
E4duFTRE REmAEE 0.7% -0.7% 0.9% 2 2% 1.5% -0.8% -6.0% -1.9% 0.7%
DT EEFIE Wind 0.3% -4.7% 0.3% -6.1% -0.5% -0.5% 2.3% 0.8%
PTAP I TR PTAT Wing -5.0% 2.0% -5.0% 4.6% 0.0% -4.1% -1.8%
Wit sER Wind 1.3% -0.7% -5.3% -7.08 -6.1% -6.6% -6.5% -5.7% -5.04 -4.3%
S EEL Wind 2.8% 220 754  -63% | -104%  -137%  -54%  -21% 21 e
EfF S2BEER picki=r)5e ] -2.7% -7T% -5.1% -4.8% -3.7% -3.6% -2.1% 3.4% -0.0%
BOSTRER Wind -0.1% 0.7% -1.2% 1.4% 0.2% 1.3% 1.0% 0.7% 2.1% 1.5%
EREETH ik 3.5% 4.1% 3.1% 0.3% -4.9% -4.9% 0.5% -1.0% 0.7%
OAPET HRERETER Wind 5.8% 35.8% 12 3% -21.2% 15.0% -7.8% 3.6% 0.2% -2.6%
i 30k PET R e —5 Wind 4.1% 23.0% 28 4% -30.3% 0.7% 11.0% 0.8% -13.5% -0.1%
30k T R AR T AR T Wind 200 [0 =3 | 270w 428e 7% 2.5% _0.8% 14.0%
30APET EAERITEE = Wind 207%  -113% 3154 224%  -200%  -25.1% 7.8% 187%  -26.8%
sEEEFESHEA ERRE S 51.5% -7.2% 1.5% -26.9% 23.2% 47.0% -37.2%  -13.1%
AAHETTHERER Wind . -2.4% -4.4% -0.2% -0.5% 0.3% 3.7% 0.8%
A EEErFUBALER EHE EE s 1.3% 424 0.5 1.06
R EhERERIERN-S4EEE wEBs -0.7% -0.8% -0.2% 0.6% -0.2% -0.5% 0.0% 0.8% 0.2% -0.4%
ﬂﬁm}ﬁ {m&ﬁﬁ E;g EEHS -0.2% -0.1% -0.3% -0.2% 0.0% -0.2% -0.1% 0.1% 0.1% -0.1%
5 B 13 thE. % BEE -0.1% -0.1% 0.0% 0.0% -0.2% 0.0% 0.2% 0.1% 0.2% 0.0%
Rf‘fb?ltﬁ{ﬂ-ﬁzmﬁﬁ HEFHREE 0.7% 0.1% -1.6% -3.08 -2.5% -1.7% -0.6% 0.1% 3.0% -0.8%

FE T &Mt E frizoofE REGREE 0.8% 0.2% -1.0% -3.54 -2.8% -1.0% -0.8% 0.1% 3.4% -1.1%
REg TORZMRESENER  ARFEEE 0 02 1l | as [ -am 504 a3 35w 0.1% 6.4% -3.6%

FigftE A ES ENEE:E IPE 1.6% 0.7% 1.0% -0.6% -0.1% -1.8% -1.0% 2.7% 2.1% -1.6%
Figfit & ir-3Em B EHERTRR -15% -0.4% -4.5% -1.5% -3.7% 0.5% 6.0% 2.4% 5.1% 1.0%
FEigdt & SEE Wind -0.3% -1.4% -0.8% -1.7% -2.6% -0.9% 0.5% 10.0% 0.4% -1.6%
o b IPE 2.5 4.0% 1.4% -2.7% 5.8% -2.4% -1.0% -2.0% -3.4%
BRuRMhEESN)SHE BHERERMR 61 -3.5% _17% _D.6%
FigfrshHiE R EEHE Wind -0.9% -5.5% -3.4% -2.9% 0.1% -0.1%
B  EEBENCEEANESE  ARAS%EA 22 oes | sae IS 2. 3
Figfr-TEELUE Wind 2.7% 3.3% 1.0% 0.3% -0.4% -1.0%
mﬁl&ﬂﬁ}{‘}ﬁﬁ“ﬂ] jﬁ# FiEBRER -4.4% 0.8% 4.0% 5.1% -3.6% 1.8% -6.6% -4.3% 0.0%
b &2 Wind _ -1.4% -2 6% -3.7% -0.9% -7.2% -4.3%
.ﬁﬁl&m{m%ﬁ%] m LigE%Rm  4.0% -3.4% -1.0% 1.0% -1.4% -4.2% 0.5% -1.0%
HrE- R H - HRBA0D 20mm: £ E Wind 0.4% 0.1% -0.3% 0.6% 0.1% -11% 2.6% -3.4% -5.4% -6.5%
$8 NS ESs REFASE | 28 1.1% 2.3% a1% 1.1% 2.3% 508 | -0.2%  -6.6% -
BHEURNEESSN) ST KEMALTRA  57% -2.3% 4.0% 1.5% 4.7% 5.8% 4.8% -4.5% -4.8%
Myspici S8 {iriEE HEGFREE -0.2% 0.1% -1.4% -0.2% -1.1% 0.2% 0.3% -3.6% -5.3% -4.5%
KaHeE1 pick= k5=l -0.3% -0.5% 0.7% -2.2% 0.4% -3.0% -3.0% 1.4% 1.4% -1.2%
¥irEe:4g:a00 bicki ksl 3.4% 1.0% 3.4% 2.8% 0.8% -1.0% 3.2% -4.0% 3.8% -7.3%
5@ T He s HEsnEE 0.0% -1.0% -1.2% 0.8% 1.8% 0.2% 3.1% -3.1% -0.0% -0.3%
KirHefos RiEgmREs 1.0% 0.4% 0.6% 1.6% 0.3% -0.0% 4.6% -3.7% 2.0% -2.2%
¥IHe g REsREE 1.0% 0.1% 0.8% -0.2% -0.7% 0.7% -0.1% -0.8% 2.6% 4.4%
KaHe Rk pick= ksl 0.1% 2 0% 0.0% 0.1% -1.4% 0.9% 4.1% 4.2% 304 -2.7%

ARFR: Wind, FLUL5HIH; L EREHE G 1a L BRI LT E

2.1 BERNER: TEREEE

[ FZH= ] RABA—ZFF (2022 F 1 B3H-2022F 1878 ) BeA. W/, L. T REUEEITHNEHIZ 4241, &
A H,ﬁfﬂﬂ’atéﬁamu WG 831 BB itk MBEEURE, PREEMNRES 2P AN THEES, 20224 18 7 BHEA
T#12 46, i 20214 12 B 27 BRIEE 180 Bl MiENAy 2=, AR EEREVERREZE, A—EAR A1
AL #2296 61, BRISYEEHM. FE. BO. &R, SEMERSH,

2021 fF 12 BES, WG, AL, B, WEEELIALBEE, 18 “SMRA. IBRE NivEENDRX,
X EE TIHBRET . NT 2022 FF 1 B 7 HESHEEMBENGIA M 2022 FLEaamH R BHEMzERSRE
BHIESR), FRED “SidF£” BEN, MERRESMRBEENEERSISRFERFLT. Bk =717, Ex

BRI A ERBRRBAL SIHRRSE, NEHRETF THREFESARRKE, FHRECAIFIBAZARREE NS ARR
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SEFUESS EMER

5ISETAR. BREEFEN T, FEAEERBPEETAERRETREELR, RIIANERTENE D, JEENER
Bse (“ShEamAN, AR (AR ), BERERELRES . B ESMUBEEN ENENESLBERE SN,
£ B ETURMET A,

AE—ZFF (2022F 18 3H-2022F 18 7H ) Befa. A8, 1. | REESTHEIERIZ 492 4]

A SETERXFEMAFERZ (A58 RS
900 825 2022#%1H38-187H 2021#12F8278-12831H
800
700 |
600 |
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400 | 206
300 r 172
200
100 r 0 22 9 20 01 01 01 01 01
o 1 1 1 1 1 1 1 1 J
i il il - il ;T I £ =
ii] I xR [eiz} 7h [eid] M ;3]
FBFIE. Wind,EL U555 57
AAAXATBFERLE (RASERE) 2022 £ 1 B 5 H B E AR EEFHALEAE] 198.9
A FERLTHZAE ( AEBERE A EEAFEEEIEME
200 ¢ 205 198.9
150 1321 " 195 r
108 -
o5 185
100 B 175 L
165 F
50 41
155
0 L 1 145 1 ] \
21/12/23 21/12/30 22/01/06 21/11/03 21/11/24 21/12/15 22/01/05
BRLFFEWN, FLUEEHEAr BRFEWN, FLUEFHEAT

22 ITM4AE7F=. FITERAFRA

[ FZH | BB R P E ARSI 1515, B AERBEMNBA TR, AAMEEEA TR, 2ESPAFTEM
BV HATE, BEARARB (2022F 1A 9H ) BEX, BETERARIAGHNEERPA TEMELS VA TE, HRA
M, BRESTFIN—F, HIRRSELEATNE, KERFRRFEMIEFTEX 60.1%, KT LA 63.7%. KEEHTE
HBFTE323%, REFELN 3322%EEF, BT HEEEKE,

2021 FNEEES, SHMEFEMISRE. ENTVEIME. StR/FEw PML TUAWAMEEERERE, FEL
W ANTFHEFNER, £FRAERS. BNIAAGEHEMAMMCTRENERz—2, BRTENRBRE, THEFEH™
LH . BERANSAEHRE, MIMBEATTREW M. SEFETIRBORANT R RRHER 7 T A A ~HERaILAR, Nz
SABERGR, TV SRR T RERSE, BEERREE~NWSHIERSNEAR, thine B TRREFE>
BRABR. AERIEFRIEF LXMRFRAET K. AR5 ERET TERFEZRAT RS, XEFKEFNDAMKE,
e, AFMIMNEDME, TTRERSME et HR A~ BN BN EdE Z B NEERA

BRI ARERABMALAMRRE, NWEHRETF THRERXSHRRE, FEEEAF IR FARRERE NHNFEBAR,

[
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AR ERER AL TR 60.1%, FREL TFE 3.6%

% RERIRFNBE A TE
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ABAAEFEEEFITER 32.3%, HE/MEERS 0.1%,
18 {7 40 F P SRR K

% TBHAE LB TR
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FHRIFFwnd, FL U5

FRIFFwnd, FLUBEHEA

2.3 EfF: BYUNEFEREEF

KBRS B ER LR EF 1.9%

A B BRBEFR LR TR 27%, METEE

BEN EHLE
2020 2021

T3
2500 2022
2,000
1,500

1,000
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B RSRETT
2021

T3
200
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ARFFwnd, FLUBRHEA

FRFFwnd, FLUBRHEA

A B 45 BT AEFFRLE TR 0.1%

AEM BN EERER 17.0K, RELE 06K

ASEHRYT AET
2020 2021

g
16,000 r

15,000
14,000 r
13,000 [
12,000 r
11,000 r

2022

101000 1 1 1 1 1 1 1 1 1 1 1
01 02 03 04 05 06 07 08 09 10 11 12

TR R T O] R EL
2020 2021

X
24

22 r
20
18
16
14 r
12

2022

10 1 1 1 1 1 1 1 1 1 1 1
01 02 03 04 05 06 07 08 09 10 11 12

FRFFwnd, FLUBRHEA

FHRFFwnd, FLUBRHEA

2.4 K. THTHIHMEER

BRI A ERERRAL IFRKE, WERAREZFTHRERBHRRE,
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JEXFUE
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EIMEH

[ FZY e ] RE 30 Wi B EHEEER 352 T F7K, IR T 44.6%, FEEELENM. FRAEHTHBHNER
TR ERR, 7> HUFREL TBE 57.1%7F0 70.3%, Tibiianaied HiREBERE. AIEFIRNE, BRI hENRE
THE 4.4%, € 3MAFHE. TPAA, EATBHEN MR AERIALLRETRE, BRTERPZmIN, oJsEdil 2021
FEREPHBERE X NEHARLHENERE, THHHHREFEERIER BT,

AEBHSRABENL. —RBWRIRE, BIEAROEA—EADRRSE, 37 e VIR B ORMRI0A, 18
EHIMBRREIN “SRAL" X1, “RENEFRITRRFIRLRN, NMBRLRE, B LS~ FHM
SEMEALE LB, 120214 11 BRRALIN 46 M F. RATAN, B SBEENE bt BN . 150
8", FREEABECNRY, EX—FUT, ARECHEL BB BIEAEAL TSR THR LS,
RRBLRATSNRE . HEERTHA “REE" BXT, 202 ERFRASFHEERK.

A & 30 05 55 B 1595 & mAR IR EE B 44.6% B EN IR LR 57.1%
BTk 0K HRENXER (7TMA) j\QOchPiﬁJi'rﬁ: My T EER. HEE
VZRRZEN 2020 2021 2022
100 ¢ 2020 2021 2022 10000
80 | 8000 |
60 6000 I
20 4000 |
2000
20
. O —_— 1 1 1 1 1 1 1 1 1 1
0 —_— 01 02 03 04 05 06 07 08 09 10 11 12
01 02 03 04 05 06 07 08 09 10 11 12
FAHFEWN, FL U FRFIEWN, FL U
BRI Z EmFEREL TR 70.3% FAEEBA T ENREAE 4.4%
1 ioﬂﬂﬂﬁ‘rﬁ : BB SWER. HEE o 100K A AL HHHIN R 4 B
T 0
7000 2020 2021 2022 30 2020 2021 2022
6000 25
5000 20
4000
15
3000
2000 | 10 I
1000 5
O L 1 1 1 1 1 1 1 1 1 1 1 0 | 1 1 1 1 1 1 1 1 1 1 1
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12
HHRFFWN, FLUEFHRAT FHHRFFWND, FLUEFHRAT

BRI ARERABMALAMRRE, NWEHRETF THRERXSHRRE, FEEEAF IR FARRERE NHNFEBAR,
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SEFUESS EWER
2021 £ 12 A ENERBE RBIHEEN 109 T AEBREENER 2.5417, KL 191%
73 ERE REFHYEE Bt SEHFZERERAN (TMA)
2019 2020 2021 2020 2021 2022
150,000 140,000 r
120,000 t
100,000 | 100,000 |
80,000 |
50,000 60,000 |
40,000 |
20,000
o z 1 1 1 1 1 1 1 1 1 1 0 L

01 02 03 04 05 06 07 08 09 10 11 12

AHFRwind, FLIEEHZEAT

01 02 03 04 05 06 07 08 09 10 11 12

AHFFwind, FLUFEFTIZT

KB IOKRBHHISMHKEFEEN 3394.1 FAK, BLEA
2 4.4%

A B &S N EREREISR F AR REE

A NARWHHHRFIEE (TMA)
5 000 2020 2021 2022

4,000
3,000
2,000

1,000

O 1 1 1 1 1 1 1 1 1 1 1 ]
01 02 03 04 05 06 07 08 09 10 11 12

ARFIREWIN, FRUFFHEA (F: 9 KWHHFIGLAE. T H,
EEE R BR FL B FEFIEL)

— S T B IR 4EE ( TMA)
2y —dER —— L& MR

20

1.8

16 !

14

1.2 1 1 1 1
2104 21/06 21/08 21/10 2112

FRLFEEWIN, FEUERRE

KB PR OKKEEMEHRCIH RIS, BN, XFEN
B 21k 3 vy e g i

2021 £ 12 A R E)/\ABEABD N R TN R R A FL
BR A RH-1.3%. -2.9%, ¥BREIETE

h O R
s iy £
6000 — XML RETHL
5,000
4,000
3,000
2,000
1,000
o | . . . . .
20/01 20/05 20/09 21/01 21/05 21/09

FRLFEEWIN, FEUERHE

NKIBRABNEREEULEL QR

%
5NER A

80 r
60
40
20

0 PMAUAN Nl § \AXAATDQ la N
20

40 b
20/07 2010 21/01 21/04 21/07 21/10

25 Y1y BeEmmBtes ik

FRFFwnd, FLIBRHEA

BRI AERERRAL IRRKSE, WERAREZF THREXBVRRE, BREEAIBARFRBRER THE BRE
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SEFUESE =WER

[ FzY | KA BRER R ME L LK, BRENERFILR L AN, hRMEZTHETIH X, 2018 F 7 ES,
—REERIB KT RAEYIL A, Br 7 H T 5355 I BS, thAISE M Ba9 77 1% 25 M3 th sife) O\ 1359 550 2018 £ -2021
F, BB IARD A48T 137512, 247512, 813 2.5 FZMHHEE 17512, Hh 2019 £ -2021 £ #9R L fE SR,
ERELF RIS FUEARY = o M B BT SR X 2022 S AP BRAV B IRE , 2022 RS AR A KB 1Y 2021 &, {2 ko

2022 fF "R BOREIRTARE, BANEERE. TS, Iz BRTRR MRS ME R, BAIAN 2022 FRIM7E
X iR NERE. WNRAIIRRET RN TR AR, BT KR A m iR 4 KM .

KA BRI EikK 6.1%, IEMMETE 0.9%

AEERIAE K 2.2%, ITEEEEH 2.7%

I/ HHBRENCEREAN) 5 H1E JT/0 R EBNCEREA):EE
2,000 r EB/N K ERNEEHX 5,000 r g EEE LT
1,800 |
1,600 4,000 f
1,400
1,200 3,000 t
1,000
800 | 2,000 |
600 * |
400 1,000 f
200 |

0 1 1 1 1 1 0 1 1 1 1

21/03 2105 2107 2109 2111 22/01

HRFFwind, FZUEHZEIT

21/01 21/04 21/07 21/10 22/01

FHRF R, FEUFHEAT

AEEKRATR LK 7.7%, BRIMHELHK 12.2%

A F BLSNERTE K 4.9%, TR 3K 0.4%

IT/g HBRENCEREN)EXR JT/Ni RN CER &) 12404N
5,000 r HIM(ER)E—RESEBR 7,000 r NA&BLEN:HRB400 20mm: & E
4,000 6,000 |
3,000

| 5,000 |
2,000 }
1,000 4,000 f
O 1 1 1 1 3]000 1 1 1 1

21/01 2104 2107 21/10 22/01

T BE4a

2101 21/04 2107 21/10 22/01

, TEER IR S ERAN _4ERBAN T

https://www.yunbaogao.cn/report/index/report?reportid=1 35802




