NI W SE

CHUANCAI SECURITIES B IMiE AL

2 A4l b PMI A& A 5+

—PMI %3 & 0F

oy PSS e REXF: B RTIHRE BEutE: 2022453 A1 8
SATIR: R FA4EFH : $S1100517060001 BK % F X: chenli@cczqg. com
BREAA: Eis FkIES : $S1100120080004 Bk & X: cuiyu@cczq. com
F: ARXRETTA KHE 28 FRAESRRT S AR 6 &, 100005 Ehl: AW REARE— 65 LAE S KA 32 &, 518000

L BRI 1000 554 KJE 11 4%, 200120 AAR: BATR T Kl 177 5 S EFRE S B E 17 #, 610041

+ F4

3A1 8, BRGHTANHEIE, 2 AT ESE LR WEEEHK (PMI) # 50.2%, tb LA B 0.1 ANEH
B, g5 TERE, FlELTAREFRE A4,

3 lﬁ‘ i;]'&

K PRGSOV BERNAHKE, ALV BERKES. 2 AHE L P AFrEs, & EA BT
0.1 ANEE, #HIEkPMI A 50.2%, {2 FRAFEZAL, #RLFLEERDAF, £— R IR T L% FF4
BRFERLRGK) XHT, FRhEMmAERT R, FEATRPERFHE LREK, KBLFLMHRRK
HRAEY, FAKFFERDA,

IR AL e 69 A, AR KA SLPMI 4 51.8%, il AWAI EFH 0.2 NG 0%, MERAEY KK,
FohEiE A S E, 2 A, DAREIES L PMI 2580 A A 51, 4%F= 45.1%, H b, FARFESLL ER E
F0.9MERE, FAKFAMKE, BERFAEASFARE, RAm P BLLHFEREATHEOINEG LA,
TAKFEHEE, RS LERIERKGEFE,

It @A RE, PAORELSHHAET T, 2 A Z R0 ENAEAE LA G DA AERDH A
60.0%A4= 54. 1%, I&F LA 3.6 4w 3.2 N E 45, £LAANA MBI L A, #E LT HMAEKFH
Ay K, PALLEFREABEES F—F @, AHidE, MALETE FRikE, £F28IRIER,
6 A FIE AL T AAA B LA,

L EEHYEREE. 275 ®, 2 ARE LA FHHA50.4%, RERLATHROSATLR, ARG
TilER &, RAFE LA ZEHT KRB INKLE . TR ERFERE, FEL > RFaHR, ATk
W, AEAERIE B R B AL RAT A Z A v, SHAERRT L PMI 4 48.3%, KT LA 1.4 B 548, S4HERT
Y AK-FAAZ BT, REERE KRB H G, DL T HABE— TR, £ 22 FFH AN 58. 7%,
aTLA1. 2 MES R, FEAHS R

FELERAAEE, 2 AHITERHA 50.7%, ) LA LA 14 AT L, THDE Y KER, HELE K
HI R E, ATTEHELTIHERERA bk, EF—ROZ, B, ¥ A%E&. AEFTLAE KA
FITEIGHE T 54.0%, (TLKEEK. SpEH @, 2 AFHB 0T EIE4H 49.0%, K EAEA 0.6 AEH
B, AR T RAE KR, AT EIN T BB FRIKERE, TR2XEEINR B NAEH LR, SPERA
H o

v AR T: BINRFRBAIEH KNG, THEESKRAMI. T HBETI,

AARE BN VHER A TR FTAE N S S EiF 4 AR T £ 50
1/3



NI W SE

CHUANCAI SECURITIES B IMiE AL

A RRE

D] Zshs L HliE Lt Eha£55 (20210930)
Dnmar 2] R &F: 35T H B 269 # £k (20210928)
[ ar ] ZMshA L3R %Ki Tk ALELZH L (20210928)
[mare] ZAhE&F: XT “fdzs” 6 &if# (20210927)

N 3E 35
N EE AR RN S R T 1988 F 7 A, AT 4 A2 Q)N HARBF# A, )| B W B F LI a5 )| 4

NIV N 8], & 4 A K o W BCE A P AP AR ) ok B F LGE RN 8], 2 =T RAEMTEHARK,
AN KA T EEEERFAISRARNS ., WIEEA T 2R EEARFTENSE], WY
KR 22 A RN 8] 5F 3 A fe sk ) e 209 KA b LB B LAY IEF N 5] o A 8] — B RARMEFIE. Tk
BAE B EEMZ TR, REREFEF . RFAEE, T RIFN B F A S it o s, BT, N AT H

Fdthea, FEREMBE. LEIERZ S, RIERAZ L. FTEBATETHLSHNEE R .

N
N ERFF LA B AT TR ®, B, Il RAEA B ARKER. ARNARR EERABA—RFF. BRATH

S i, ok AABUR SRR F LT, FR A RAIR S, AR E AR TR

AIRE G NMIEAA RN S hhl EF AN AN E L5 W
2/3



NI W SE

CHUANCAI SECURITIES B IMiE AL

SAT I B B

AABRA T EIEFK BT IEEABR T E RPN RAEFEMAIERSNIT, UHBRFORLEE, L FRGFR
ik, ERAAKRAMNEZL, I, BEWREBEARE. AAFBOELTRS>TERT S, WARE, ARELTAEA
REFHEAREE S LR EAERBEMX,

17 N 8 K
ERBTIFR: AR AN GGIRE XA Z BAL 6 N F NIEFRGLITAE A5 £ARE. 30% A LA FANIFE; 15%-30%H
WAFIF —15%—15% A P HEIFS; —15% AT A At &.

TR FTIPE: AFT T R EGIRE KA Z B A2 6 ANA AT AR T 37 A B I B A 0 £ AR, 30% A LA FE NP
s 15%-30% K 3 FIER; —15%-15%H P HIFE; —15% AT HmF R R,

LR FL)

ARE G N MIERA FRFTAENE] (CRAE T EIER AR E G IERRTE MRS FTA) F1E. ARSI M EHRA BT
NG (ATFRA “ANE) BPER. AN REEKANE ARERALAE P, SANIRAELS X F NS
FLRRRNNEP, ANATAIRELSHRF ., AMREERZ AN NFRERA R EWEN, AN GHEMH, 4o
FEAN A F P KB AR, EARREFRIG, T ARE,

AREATANDRATEN, CATFOEERF, LANSMHIZHFEEHARKE, BAERZEETFETRIE, A
RETRG T I FEATMRA FIRE B A B GREAHE, ZFETRL, IFBEATMNLE @I THEE 2K, £RR
A, AN TRAADLSARENBEERL, IFEATMNR—B8GFLHE. RN, FREHTIGIERRILTARGHN
#e. MMEARZTMNTRRE A AN FMEAREINEE ERFARITIRE. T AN EeF LAL (RHEETR
BRTFHEAR, LHAR) RERRABIR. FALT &, PEHNERERTHER, KIS RARER B ATIRE R
R B &, An 8] %A 4w ARE AT M AT LA A S 3 KRS AT 645 & T AR K b i@ 4 09 1 T b 15
B, BAHLEG QT RIEALE R R

AN ERENEEN, NE, ERREFFBEGNE, ZbfoE R TEALAEZR, FIEEIUWEREEIEAER
HACIL ARG 69 F RARIE, ZFU S, EPGFAF BB RRAREAR G EART B A, WHRAARBSEE LR, £
ALAT B 4% 39 M RS B P AAASE T e RAERN G (F K RIRS e F HIP 45 B A k), LT s it X7 4k
A5 B ARG, BERBESHIRE. ATRFToTRE . LIBREREFRARRNIE . AN SRR T, BAH
RERSZEAZHTRR, FARERBAERNRBEAR, TEALABREAMBRT ARG E—HE, L2 EHE
L Bk, M BKF T EERE LY S G E L. KNS EAR XA TIRETAN 5 54769 £ 4, LRAFE12K
RIRE B AN B oG AR AR 0 R Do SHRIERFE H AIRE A AN 5] LM An XA RS PTE R — B R, AN
5) BAEH AR IALAT kAL,

ANS) BN O G P heL B A, SAMEMBOIERIR TR R EEZTERLNAEXR. BTELSALF
BB AN BARE TR A AT AARERLEEUMGHAANZY R, AEEFTHFELT, A5 RELITEXFAAMT
RRAHARETRIGNSTAATGIESR KT HEATI S, LTRAIRBEIF FRBUZT /T, M5B RA £ ok
oA RIR S AN A BRI 5300 T A AR S B AR A E L SR BUR — BG4 R R

W K AT At R AL H AP R Sk hh B X AR Ak KNI T H b A E kkdrdh o TWAh X K 3B 2R GAAL M AR AV h &

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 38584




