N
! h

Bigger mind, Bigger future ™
BEUERK

B SR

O3 0571-87839259
mayan @ nawaa.com
RABBERRIES
70012651

HERE 0571-87839255

daichaosheng @ nawaa.com

VoS Fatkins:

T 7<) O 1 =3
“ NANHUA FUTURES FfEHi SRR NFR

B e = FE R 2022 £ 4 A 16 H

b

E RN BEAE, EREEARIEGE, RREHTEA
E?

RHAZHRBIES
Z0014822

&'L‘.‘im'ﬁ H

1 IORBEER RS TIATE, BRERTIHY, HEEEERMRTIUT=
= 1) HETHIREME AT, BRI ZINERMEEAR SR BIRIA % 77;
2) 5| SEMAETRRE REER S RFEZRETEZ T APl 1R
FESRARTERRH, EEEEERES), OE T EMME BRI R
B 3) HRFERREMIEREMATEN 66 L, BIEMIEEST
RHAFRHSLZARMBNA. FERBEZIURS, —ERTHEEZEAST,
“NHATHESEEETRBITE TEXRENTR, THRNTESRE, M
BRUREIZKEZPERFMELD.

2. PEFMEFEANEMERNEDNBR, 2% LR EAEHEMEHER
RIKE, BEAREHMEBERMBMERNTRSR, BRI TR EMIIE5R
AR BB B ERERRNEREE T

RERT: BB HEM

1 BELIREZ EHRRESNS


mailto:mayan@nawaa.com
mailto:daichaosheng@nawaa.com

A
AR SRR R

NANHUA FUTURES

B %

B1E  ERNREE, BIMER, REEMBREAE? o, 3
1.1, BORBEAE, BMPLTHAZE? s 3
1.2, PERFECAESEMARREDBREBRB? o 4

B e 7

BB WRIRIEN Z R R RFFRARD 2



M
&
i

P v

BIE ERREE, BIMER, KEREMBREAE?

B PEARSRITRET 2022 4 B 25 HTASMNAEREEEE 0.25 N
B R (FREPUT SWEREZEERN S  FMAITIMEdIF “=R” B
FAOE, REEEALENHHITNERNERERST SWHIREIT, EVAERESES
F0.255MNESENEME, BEINEZK0 25 MES S RRTER, SRAAMRTE
HEREEEERN 8. 1%,

PE A AT UGE T2022454 7 25 F T i SRl P A7 ke &< 3

=8 X g s o Y B 2022-04-15 18:14:39
T EN AT AT
, RGEAMERAIETAEE, PEARBRATRET202244 725 0 F SR FRHES S50, 2540 B4 (R

& CARATSRAFARHE S RO SRHLID o AR N “ =R WISERF AR, R B L E R TR &% 5 T SRR
FAT, AL FRAP R %00, 200 I 70 RO JERE b, RSN B 0R0. 26 E 0 e BRI FIHIG, BRENUMIINBCT EA St 3 8. 1%.

FEARRITH R R 2k, Rarpolil, SRS STRERA R B DB, ARJOKEEE, RPN, AP MECE TR SR
LA ETNRE, RFFREITESEITEM, (RFF 55 0 IS S A+ 22 R B2 MUBERG B 1] 47 22 Sr WAL RS, WOR T30 /1, STHRF I x3 U
SR, R R RS TR IS R T R . (D)

1.1. XoxpEAE, BMfLTHIZE"?

B 3 AERBANEERILUK, miaxtTERSNTtEE, THE4 R L8
RIFAEMR T T TSFERIEKNELD, BEESRIRREEE, RITEERK, ™
B3 TR EARE SR ENTUHATIE R IARIRE, LHRREEH.

4 B 15 H, WF ZIHIFEEE, &R WF FIRAE, REEARKE, RMTERES
M, BREERERT 0.5 ME S SBRGIFH AT,

B, WA EREEMEE-ERBEERNGES, EERENEM L, MR Ml
=R NXFNE, HREEFLENERNITNEREEERST SWREIT, &
TREREEEER 0. 25 1METANEMLE, BEINZE0 251METR.

TREER ERARIBENAE, TEETUTILR:

1) HEIRENMATR, THIREE, REK. HAIRSMESLTEERHK
Fo WREERER, —RMLSHMNAZEEH, BNeMIAKIREZEXIR,
R MM RS EREN, MANSERZFNIFFNE. BRIKRE, £F MTENK,
BRXFHEEAEFRNY, B2, SRESHAETRED, METHHELMNE
K. AEZFHIG=ZEESN, ERFENMHRERAMBEEZRIL T WA ATHIEIE
i, BEREE, AR WRRTETRES, MEERNENSHERBNTR. Mt
EERRARRF, Mt =BERRETHMAR, ERERFKIAGKERIIRLIBIEX,
B b ZREFEEZWMEFEFEF, BANEEETRERANGELREEL, H1T
=RA%EE, MAFRXEHEZIEFIESLS THES.

2) SIGEMNARIRERFEEREXFHZRBEERZmITL MG NMhgddl. X
FERART ARG, BEE@EEREARN D, DR T MM e SRR B
s, 4 B 15 H, ARRITEFSW, REESREESWER, MRBEREEBH
MR ER, MAIHREA M N R ENEMRF. ARRITRERBR
M BUEIEFZMERBRIE, FMNS|ISEMIAMAEMIFNE, WMEEIIR

3 BHYRIRIENZ FHRRFKERSD



e )
AL R

A FIEERINITRE “RRBIE" , SRATERRAMEEIZH, EMRMEMESR
|, BIELR. RIFRAEXHENLS, Ziﬁf WK FRAR S5 B 1ER, SaF /ol skt 5
TREMBIF. FRTEEBEEN, ANIEENE, BEAXNEREERNEEHX—SM
.

3) ﬁt)ﬁl[‘%}’ﬁ[‘%ﬁﬁﬁﬂmmL%ﬁﬁﬁzkﬁfﬁé’\] 65 12T, Wil ERHAAE SRR EMRER
HESRARBENA. FLATH AR —Z hEAREER, FES
%lﬁlﬁﬁii’t,ﬁﬂi-%ﬁﬂ’\JIﬂNRB%ﬁETfE ﬁﬁ1nlﬁaﬁJZZIK, EiEh arMERESTRS, X

HEMEERER B ERE—PWIE T HRNOFIE . NBFIRE, RMTEEEERARS, &
REZDHELTHEEZE, B, FEHRNRERES ARRITHSAFRNE W HE
B TER R NRITERFIEZH ERTE 10 MESER. SEMARELRITURMKE
RITRHR IR R B ERK TS, LRSHEEERERIIRITAGMRA . IFRESNRITIE

IEGH R
& 1.1.1: DROO7 LALLM TFERARAKF (%) E1.1.2: REBERERREHTERESEMAILT
3.5000 r 900. 00
800. 00
3.0000 F . 700. 00
600. 00
2.5000 500. 00
400. 00
2.0000 300. 00
200. 00
1.5000 100. 00 . —

N N — MO = MO — MO — M~ «—

T Y T 92T I T IPRT

1.0000 . . . . . SSCS 22222 ZRILSVS

o o o o o ° QRRAILIIIIRXIRJIRKRILILRKRR

B S o & o
N N Q Q Q s 7= e pm s —
QN o QN q Qv Qv — SMNERIT — RERIT
> > > > > > | 4= L | £ =
AEEERTT B FHIERIT
DR0OO7 oMo MLF: 1Y WET
HIESEIE: FinD B4R HIESKIE: iFinD FIEMR

1.2. PEMEFFEIEMRKEHEIRE R ?

EIRMERZFNTTENRAEBEHATHE, Mg cikiEeRmAZ4GEH,
3BIERMR, BRTHIATH 5 B MR 50bp BRI thEFIAB shdETR, HEFIEER
B8, & AEANERSERTHIERE, REARENLEMBIRTENMIE?

B, MERSTHBERNS, FRFAETSNETBRTAEMHN, FEREEEUT
=

1) E—RpEFERMEREEARFEREN. £ 2010 F28], PEFIERELRE
W, 1B 2010 FLUk, FEFZRERAFTR, LEHRIR 10Y hEFEEHEER 2010
FRER. BMNEH E—REERERRIKRE, £L—EER 2018-2019 F, RE
hEFERE, BRRTELMEFERE, HREREZIEER;

EENFNRIES 2 R R LS 4



Par

T

/A 1

X lﬂ%ﬁ?ﬁ “ NANHUA FUTURES

M
&
A

2) BRAAERIN, BESNBABRTANBIERERN. RETEEE, F2
X— R A FERRE AL, BE 2019 4 9 A, EEEHRAAIGERORTE,
ERERFERS. Eit, AE—#REERE, EFEEERE, ITNRETAENE
R AIEE. BE, BRIERSEMHENNER ERZRRERMIARARALEZNF
Bk, FRARKRBUERFIZRTIZE LPR IEB T BRI AT REM .

3) FIEEERPREMAMEMNER, RAFRRTEHEEFRAMRED,
hEFIE RN SFHERKITE . KEAF|I REERREFIEK, BEPEELZBEL.
RIBKBEREH L DR, REEMBURERMEN —FE T RERIERFEAREF
EIEEIISE, R EFEMEETIT A SFHE KK E.

1.2.1: 2010 FEFEFMERER AT (%) 1.2.2: -8RI RITRERE (%)

6. 0000
4.0000
2. 0000
0. 0000
-2. 0000
—-4. 0000
—-6. 0000

LI o R E—
a_

8. 0000 5885885885885885885
S383=-3I88528288538=3 e hELR22 3233588 S
I T A O O T S A S SS223232S833288ss8888s8-¢.8
O~ N T LOMNWOO ~—~ AN IO 0O O —
S28888385s555555 8  EREeT. ISR
SIS S I I S S IS B S IS I IS I I IS Y FRL SR BIFERREEERAN
EIEE LR ABERLESBIE
——hXFIE W) —FEFE (1Y) —— hEFIE (3, rhs)
hEFE (10Y) —— REFIZE (1Y, rhs)
BRI iFinD EEMR HIESKIE: iFinD FIEMR
1.2.3: FIEEIERSEXTPEERRER (%) E1.24: IRPEFEFIEARTBEESZTIE
3 4000 4.0000 5000
3.3000
3.2000  3.0000 4000

A
oo owuo

3.1000 3000
A 3.0000  2.0000 / ;

TR EER, SRR S IR 450

https://www.yunbaogao.cn/report/index/report?reportld=1 40533




