G ;i ﬁE E 2022-05-09

PACIFIC SECURITIES LA RIRE

A THoaHkE

o3R8 0 3 W

—4 A3t o 53 BT

RERE

BFEH o FEN 4 A BRI ERE 3 A KT, SFb KT
RKEZHFWORARAL, RBERFE T ELTH O BERRY THE

IERDHIT: LA

wiE: 021-58502206

EMAIL: youey@ipyza.com Ao HEAA, 4 AP BN ERAFRABEE O TRABELK, 5k
HATAEIE B 5190522030002 Bk AR A B, A M b B 5 R L Y T G kb R AR, BPAE

BREYEZTITELUEA R ES, 5RBGT HH LD M,
GEER . 4 A NIkt &k egh o BT 15.72%, %% 3 A A A4t
BAERFH TR HRAKARKEK. BARBSRE, 4 Ard o
FRBEATHIE: F—, BRETHIToHI R Zmo s 2%
o, ARBH—RABHIHR S BREZWFRAEKZA, LERKHTF
&%ﬁ%ﬁﬁ%é%&t —RBHHRFRAFTERERK, B
B THEERE SR, Brat T, F=, BAGHRHTERLKET
%oﬁﬁﬁﬁéﬁﬁfﬁﬁﬁ*ﬁﬁ WA F 4 F o % KA d A
AYPBREE, HF=, GREIGANMABTRE RS TR, IFELE
IhA RSP ARG OGME BT, BEME RRER, PTAEX TG A4
X O TR RAA RN, BKTEAEAEE, ABoH
FRFEORAEALFRLLTRRELAE, W, €2FLALED
A5, BT AR SE A%, IRBEEIZFO I X TRIEER
B AT BB FEN. HE, FPHFERZ DM LA MK
XA EIER DG H R A N ALRER, m$ﬁﬁﬂi ﬂwm%f
HABETRRANARKS K ERGER, 7505 FA = ) /> a8
P AR e B 2 42 o

X
F
#iE
7
)i '8
15
A

S RHEY. 4B o R, B &2 T B AEE K —
YA, BP Bk HRERRT LR, 4ARbED KR,
AL FABRA A 2T A% B E LA — R, i 4
Hﬁ&%k@T%o#n%%ii%ﬁaT%ﬁ»%f ik 2k 2K
UECEEE ATy VLN LR R TS E LT
%;,i%ﬁ#ﬁﬁnaﬁﬁﬁﬁoT%ﬁr%ﬁ&,%wﬁﬁﬁm
KW, $2, AR08 0 SURRRS, TR LS HED
FREAE G, AT REE R HRT, A AR A L, BRS
FHR AT ET A,

ABRTHOEHRE, REXTELRLE. 3. 4 A E o BT R,

i 4wk BRI L2 )G 0 i k3

q_ﬁ
S
<&
i
oy
e
=f
e
oS
&




G A EIESE
PACIFIC SECURITIES

R AERE
BT H 2 sEARE

A REYEGYaRk Kk, FEH, FATERH N HAT KB L
o XRBEH O ITEEBGASRANL . KNI B RNRFLER
BRAEFEAHG, HOiTEMA LR, 2FEKRE L O RS E Ak
EXTHR. BHEABEFTETHRER, FFEF L LS LA TNL, F
BB TAT L. RSB LT RFHREBRANR. B TRFE
T, BORARMER Z A Fli bR F el oayE),
MLZ T, PR REA G T BT TRFH i), RAFEF
BEROANINF. SFESERAT, BUFEFOHRTLMAIRA
TR BF S, R EAR ST 2mig,

R AT R IRATH .

iF 5oL B R IE LG 0 R 2k

=1

=

N
72

<4
=
B
e
¥
e
=
[g\\



) ALHIES
PACIFIC SECURITIES

B EIER L
BETH oA

B &

2. BRIEstH odH 20
3. HOEFEFHE.........
4, BE T HosERE

, RBREBTEEEDR e, 10

P 5ol B3 B L Z )5 69 ot S



ons o a EAmiﬁ\iiF%& =]
\7: I
(, A EIESS

PACIFIC SECURITIES

BETHoEBARE

B& B X

B Lt H T 0 R B T B e oee ottt ettt ettt e ettt e et et et et et e e te e et et e et e et et et e et eae et e ete et e ee et eaaeaneas
BlE 2: FEITE T A TE B 2B oottt ettt ettt ettt
A% 3: 4%0 B AR R AR I oottt ettt ettt ettt et et et eae et eae s
A% 4: a#%Tm%ﬁxﬁwaniﬁ ZEBITY oo
B 5 T T T 0 T I ettt ettt et ettt ettt ettt ettt et ettt ee et e e eaeans
B % 6: %i&?é)ﬂﬁf]%ﬁanﬁ 0 A B T AT ettt ettt ettt ettt et erees
B & 7 BRI BT, AT R T RAE DB B oottt ettt
R R i = L S RSS
Bl 9: JIEHE o B K B IR oottt ettt ettt
B & 10: ZAZHRELE R O33R E A oottt 10

i o ) 26 8 R A FE hE TH RE



N L
) ATFIEX R ZIH
J PACIFIC SECURITIES E‘%Tﬂj Dﬁ%ﬁg{}l

1. %3
PEH4AHo EELT, TR) RAEK 3.9%, 4 (Wind) 5.3%, #1E 14.7%.
v E 4 A#oRHEK 0%, A TE2.5%, FET % 0.1%.

vE4ARHIMERS21EL, A 473.8 10E T

2. BRI v b i B AL

4 A oRERE 3 A RBTHE, FAKT RS EFOORMEME, RubRE+EZ
THOAEBRROTITES.

Bk 1: o8 Kha T iF

50 1 — HOSIM BB R

40 -

30 -

20 -

10 -

0 AU\WA' e fVJ\V/\\/\VAVAvJ/\Av I

-10 A

-20 4

-30 4

-40 4

50 -
NN RN N RN DN DN DN DN DN DN DNDDNDDNDNDNDNDDNDDNDDNDDNDNDNDNDWN
O O O O O O O O O O O O O O O O O O O O o o o o o
P P P B P P P P P P P P P P P P DRNMNDMMDIOMDOMNOENNNNN
@ @ @ @ HJ N NN P @ P E O O e O e @ Q B moEEn
O O O P O O O P O O O FP O O O FP O O O FrP O O O Fr O
N O © B N OO © P N OO ®@ P N 1 © P N OO0 © F N O ® F N

FH KRR : Wind, KFFIERFRIZ

SEANE, s ATENERBFRALBRRE e TERBEZ K, SARE oMt mE. 4 A
PEMNEER, KB, BAE ORI RIEESAHNH 942%., 7.91%F2-939%, HHE 3 AR TFE
12,96, 13.52 42 19.1 NE S & 4AZ T, PEMABE TR 28NE 5 EE 7.58%, X
R P EEABZ AT HAELR, PEARFEFPEITITRELEARH#S, 554
R HRBRABRI|ERCWER 4 A AT A B E 0 BT % 15.72%, 4 3 A A Aragit,
BEZEH 0T H o T HIRARBEANIKE,

W 4ol 2] 93 0E L )5 89 9T A 230 FTE S TH BREZ



E IR E

G AN EIESE

PACIFIC SECURITIES E‘].ﬁ_—];-ﬂ:’, Uﬁ%ﬁﬁ(}i

Bk 2: PEMNABT 5HHME PR Bk 3: # oW HIRAKE

60 - SEEHAR SFRREZHH CFEEL 100 + .

40 SHEAHORN — 3358 o0 T WREEBHARELL

20 1 60

0 40 -

] 20 W\/\

-40 0 +———++ — AP

T W Y

-80 -40
NN DN DN DN DNDNDNDDNDNDDNDDNDDNDDNDNDNDNDNNDN NN N DNDNDNDNDDNDNDNDNDDNDDNDDNDDNDDNDDNDDND
O O O OO0 OO0 00000 O OO oo O OO0 0O 0O 00000000 OOoOOoOOo
cEbobbbp SSSSRERER 55555553388 RRRRE
R8RS ES8ESIESESEIERS SERERIIEREFIERIIIER

R &R : Wind, KFFIERFRLIZ FAL KRR : Wind, K-FFIERHRIL

ARBSRA, 4 Ard o R38R Bl AT 4548

F—, AFAELTHHBARAZREORIEEFY R, 4 AAHER S H 0 LHRIILTE
5%, HREIATH 46 T . AREA—RBZHBRRAZHREXGERAK=FA, L&
R FEAHBI FRFFERK; —RAZHBR A EHEBARK, ARV THEER
EHWME, BREF.

Ak 4: BRETEHETHHER~Sd 0285 F0h

1.2 -
e I

— HOSFMEHFEATR:HBREY
l_
0.8 A
0.6 4
0.4 4
0.2 4
o—Ff—
-0.2-\/
-0.4 -
DR RN R DR NDRNDNDNDNNDNDNDNRNDRNDNRRNRNRN
OO0 00 00 Q00 Q00000000000 Q0000 Q90 9O
PR RRNRNRNR DR DR RO O OMNRNRNNONRNRNRNROR RN
PP PPPPPELPPERERRERRRBRRRBRRRBRR®BRINDDNID
SO OO OO0 bbbk bhbdbbdbboddbddbdboberribkikrdbddbo
PN W Dd O ON 0O O O FP N EFPN WD OO N OO O O FRP N PN WD

KA B Wind, K-FHEIERFRIE

W 4ol 2] 93 0E L )5 89 9T A 230 FTE S TH BREZ



P A5 AR
( A IS FAL B
J PACIFIC SECURITIES E‘%Tﬂj Dﬁ%ﬁﬁ(}l

B, BGRMWEELERE TR, EFZAEZMRE ORITRE 102%, SRS %, Rk
%mmnnwW&Q%@Wﬁ%&3ﬂmxT% ME %A E IR KRR T HI, BREA
AYHFHoFTRELEALELTE,

KA 5: BaRhdho T
2 -

U . "
— HOSERLL | Ef7{YEs RS — R SYIREIR

1.5 -

1_

0.5

0 ..u/ '.Q'V'/'\
-0.5 -

-1 4

NN DN N DN N DN DN DN DN DN DN DD DD DNDNDDNDDNDDNDNDDNDDDNDNDNDNDDNDN
O O O O O O O O O OO OO0 OO0 OO OO0 o oo o o o o o
NN D N N DN DN DN DN DN DN DN DNDNDDNDNDNDDNDNDDNDDNDDNDDNDDNDDNDNDDNDNDNDDNDDN
PO QPP PP QPR QRRE R R R R R RRRNNNN
o O O O O o O O kP P P OO OO0 OO0 OO0 O kP Pk P OO0 O O
P N W O O N 0O © O FP N FPDN WP OO O N 00O O O FP N FEPF N W P>

TR Wind, KFFIELEFRIZ

B, ZREGAMAEATSHOBRE TR, 4 A FLARA S 0 LML TE %, £HE
%O R TR 5.4%, BB RBIMFE PR 0SET, BRENE KIEER. B
BRABRAR BN OO TRLERLEEN, RKNAABERES, AHOAIEFHHE
AAE XL THRELKE,

A 6: BB AMATR S h o AY N TIT
1

— HOSMELL - H}AEE  — REREZTH

0.8

TSR, SRS 4R T

https://www.yunbaogao.cn/report/index/report?reportld=1 41461




