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m— 41715 4R EL

Dependent Variable: IXIC

m— G (G AR E AR D of

PR AR E(ri) T MG (market risk premium)  E(rm)-rf

Method: ARMA Maximum Likelihood (OPG - BHHH)

Date: 05/16/22 Time: 22:12
Sample: 2012M01 2022M05
Included observations: 125

Convergence achieved after 10 iterations
Coefficient covariance computed using outer product of gradients 20,000
Forecast: IXICF
Variable Coefficient Std. Error t-Statistic Prob 12,000 Actual: [XIC
ERI 8429218 107.6908 7.827245 0.0000 Forscas sample 2021101 20221103
c 1204335 3578537  3.518615  0.0008 Adjusted sample 20211101 022009
AR(T) 0.994552 0.009351 106.3730 0.0000 Included cbservations: 18
SIGMASCQ 1142591 T7891.784 14.47824 0.0000 Root Mean Squared Emor  748.5340
Mean Absolute Emor 5851001
R-squared 0.990868 Mean dependentwvar 6992.984
Adjusted R-squared 0990642 S.D. dependentvar 3551.471 lean Abs Perosnt Bror 4188250
S.E. ofregression 343 5641 Akaike info criterion 14 58442 Theil Inequslity Coefficient 0.028708
Sum squared resid 14282388 Schwarz criterion 1467493 10,000 4 Bias Froportion 0.014248)
Log likelihood -907.5266 Hannan-Cuinn criter. 14.62119 ) )
F-statistic 4376.404 Durbin-Watson stat 1.938667 200 Varianee Propation - 0.022974
Prob(F-statistic) 0.000000 ' T TR Covariance Proportion 0.582777)
l L i W ! I Theil L2 Cosfficient 0945435
Inverted AR Roots .99 2021 222 Symmetric MAPE 4178481
—_THCF - 725E
FA KR : Choice, 7 M &k KA LA
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BT ERARERE, HARE,

AT ARMA (1, 0) A #RMBROGFPDIRB RS LA, THFRHE
AEAAHFER .
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Dependent Variable: DJI
Method: ARMA Maximum Likelihood (OPG - BHHH)
Drate: 0515/22 Time: 02:56

\J

2018-01-

~01-31

25000

20000

15000

10000

5000

EPET T 14 26 E(ri)  emmm— 117 377 XS 3547 (market risk premium) E(rm)-rf

Sample: 1/31/2012 512/2022 40,000 — .
Included observations: 125 . ¢ Forecgsl. DUIF
Convergence achieved after 13 iterations <y . . : to | |AcuatD)
; - - ’ . Forecast sample: 2/26/2021 51152022
Coefficient covariance computed using outer product of gradients 26,000 Adusted sample: 202612021 5/14/2022
_ _ . ‘ R Included observations: 17
Variable Coefficient Std. Error t-Statistic Prob. 34,000 ] . ¢ @ @ . Root Mean Squared Error  1167.972)
. ° ° o ° Mean Absolute Error 076.3689
ERI -3699.658 2728434 1355964 0.0000 32,000 N R Mean Abs. Percent Error  2.844007
C 41177.02 7121547 5782034 0.0000 - . . Theil Inequality Coefficient  0.017275
AR(1) 0.995181 0.014523 68.52327 0.0000 20,000 °© . . * LI Bias Proportion 0.362785
SIGMASQ 4810576 49559 69 9.706632 0.0000 . ' * . Variance Proportion  0.010567
28,000 . R Covariance Proportion  0.626648
R-squared 0.989088 Mean dependentvar 2196073 Theil U2 Coeflicient 0.947202
Adjusted R-squared 0.938817 5.D. dependentvar 6666.324 26,000 * 2] | Symmetic MAPE 2603003
S.E. of regression 704.9542  Akaike info criterion 16.02277 .‘Sf“f &@ &60 déb \(L *;0' éfﬂ} éﬁ'
Sum squared resid 60132203 Schwarz criterion 1611328 o &
Log likelihood -997 4234  Hannan-Quinn criter. 16.05954
F-statistic 3655.833  Durbin-Watson stat 1.880027
Prob(F-statistic) 0.000000
Inverted AR Roots 1.00
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2022-04 8300620, 3030
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B+ 5 AEmLEE LAY EIIRRSI S E) £ 2022 F &+ 4E 3. 2%3. 3%
B- fﬁl o

B AT @ I5 69 2 HRAE BRI, do RAHBRMMAE B LERHAE 110 ELHMAL,
St Eb A SF R HAMA 44, 2022 SF Q3 A= Q4 £ B A bR A3 bk 58%F= 45%4% 3Kk,
2022 THEF ARSI S MRRA B QEIKTAR, LR B ORI RS, ZE.
EE. k% EJT$0 Bk,

EBRBEIRBRREP TP THBERRRE E80 LB 2%49 B ARey &K%, B
AMEBR LT HFEEED, KLE 3 6%4) 20 FHIKEXE T A LKE, £
B2FRAARAREMWE, £2022 FEHREEZHNREELEG LB,

WEZCAPMARR F T B F LB ARG S RYFRT KFERGHMET R

Bk 7: RMABRA KX LEFEKRE SZRERSTHAE

Dependent Variable: LOG(R)

Method: ARMA Maximum Likelihood (OPG - BHHH)

Date: 05/16/22 Time: 02:42
Sample: 1953M04 2022M04
Inciuded observations: 829
Convergence achieved after 23 iterations

Coefficient covariance computed using outer product of gradients

Variable Coefficient Std. Error -Statistic Prob
CPI 0.029648 0.004337 6.835337 0.0000
Cc 1.336415 0318115 4201043 0.0000
AR(1) 0.992607 0.003112 318.9378 0.0000
SIGMASQ 0.004171 0.000112 37.22165 0.0000
R-squared 0.987320 Mean dependentvar 1.576205
Adjusted R-squared 0987273 $S.D. dependentvar 0.573878
SE. of regression 0.064740 Akalke info criterion -2.626965
Sum squared resid 3.457826 Schwarz criterion -2.604189
Log likelihood 1092877 Hannan-Quinn criter. -2.618230
F-statistic 2141198 Durbin-Watson stat 1774512
Prob(F-statistic) 0.000000
Inverted AR Roots 99

Date: 05/16/22 Time: 02:42
Sample: 1953M04 2022104
Included observations: 829

Autocorrelation Partial Correlation

AC PAC

Q-Stat

Prob

|
1
!
!
1
|
I
|

O~ & WN -

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportid=1 42106

0346 0346
0.194 0.085
0.069 -0.025
0.141 0.126
0277 0227
0.189 0.013
0.337 0.265
0.109 -0.094

99.551
131,00
134.98
151.69
215.92
24575
341.16
351.09

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

%0k
2 0%
T
t2 ik 47
i

3
W%% ’
A
hV %\‘N‘u L1
4 0
24 r -1
04 ) It x »le Iy [I‘ il :'J||
_24
o
26
55 60 65 70 75 80 85 90 95 00 05 10 15 20
—— Residual —— Actual —— Fitted
5
Forecast RF
Actuat R

Included observations: 25
Root Mean Squared Error
Mean Absolute Error
Mean Abs. Percent Error
Theil Inequaity Coefficient
Bias Proportion
Variance Proportion
Covariance Proportion

Forecast sample: 2020M04 2022104

0.205121
0.154501
1122948
0.073974|
0.09624¢)
0.140363)
0.762291




