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2022E 2023E 2024E 2022E 2023E 2024E 2022E 2023E 2024E 2022E 2023E 2024E
2021 %9 A 3.8 25 2.0 3.8 3.5 3.5 2.2 2.2 2.1 2.3 2.2 2.1
2021 #12 A 4.0 22 2.0 3.5 3.5 3.5 26 2.3 2.1 2.7 2.3 2.1
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1 Yale’s Stephen Roach sees growing risks of stagflation sparked by broken supply chains, October 11, 2021,
https://qz.com/2072095/yales-roach-predicted-stagfiation-caused-by-broken-supply-chains/

2 Alan Blinder, 2022. Landings Hard and Soft: The Fed, 1965-2020[EB/OL]. February 11.
https://bcf.princeton.edu/wp-content/uploads/2022/01/Combined-Slides.pdf.

3 Alex Domash and Lawrence H. Summer, 2022. History Suggests a High Chance of Recession over the Next 24 Months. Harvard
Kennedy School.https://www.hks.harvard.edu/sites/default/files/centers/mrcbg/files/Recession_blog.pdf.

4 Christopher J. Waller, Responding to High Inflation, with Some Thoughts on a Soft Landing, May 30, 2022,
https://www.federalreserve.gov/newsevents/speech/waller20220530a.htm.

5 https://finance.sina.com.cn/stock/hkstock/hkstocknews/2022-05-05/doc-imcwipii8061169.shtml?finpagefr=p_115.
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