KB 7 BSWINE 75BP, SIENMERFHRKIK, EEMEEATHARGS?
> 7 BEEXENNS 75BP, TEGIBIRHAZA.

7 BUNEANNE 75BP, REFSHAME. £ 75BP NE/E, EEEKTEESF)
FKX[B) EFHE 2.25%-2.50%., BATE 6 B CPl Afhjamhizn—E A I1E 100BP
BUFHEA, (BREE 7 BiE&E P REIERTURR RS, ™ia% 7 BRUINSFEIE
FHES 75BP, Ef1, ARINEWEESTEETHIEIZA.

TRBE, BT 9 BIliEgs®R, it 2-2.5 FERER. 7 BSWNFHARY
TXJUERAGIELR, BRASEAEISTE 9 BRI HIIEEEE /AN MBS B8 E48R
BSBIREZE 600 {23£5T/BH 350 {Z555T/R. ERHhaT, MERURIREIfe%
BIGRER 2-2.5 .

> KBSRFARRKAISE, KEAGERSTEMIE?

RIMSER, HENATHEEUIK 4.06%, 2 FHASEERFIZICEL 6BP, ErTiasul
BX0.7%., NIRFRIME, KEAME "SR TE". BBA, SEEXHEZURASIEMRE?
EE/REER 75BP SRERRANMBUEE, FISE "E/MHS" RiEMRBSKk. &
o, ME/RIRT "EHIFRSEIAIEINEEEIR TEFEUE" . HaRRRWE
B 6 A CPI F9EDTINR 100BP, EARILUENT 75BP INEATsER 44N
BEPNEAINSIEE. B, SBERERNARKIEMSLS KT, E6i
HASEELFF TTRIBR, MBI "RIBK" BBERE.
HiBABBEKEERR, 9 AINSEREBME. KfihaTEE/REGR 9 AINS
{EHRIRESS |, FRFZRINRIERM T ESNEREIETE. ITHKESIBN
REKBPERE, RERRSFASERMSREERE, mimANEEBIKIEE
B&E 6 BUIR. B4, EEIREET, EEMERAEEE 9 BEINRTE.
HIRE/RIERTEE IR (terminal rate)AJLASE 6 BRFE, HIRT HIBHR
e, ERRINSIBELSE, Tim&ERONEEMENERNER. BERER
FARFFRALUSE 6 BrbEERY 3.25%-3.50%, XHERT HiaxdRRmnsnF
HEMERIBIL.

> FRIMBFWESECSEIKA? K.

SR BENEREFERN, —RIABDEKSERE, FREANSIEERME:
TREFTONERR, EEKIRNESRT, KEAHESIHABERIL “RIEK".
EXERITHAT, ANEESMNFELKR, EETLURRMESHERFEFE
. BENL? BIIANERRERIE.

—EXit 3 ZERLEKRNRE, IARBLT RN RGERE. £3955E 6 A CPI
MRIHRES (S (100BP JNEELEEIRY), IR 3 FEAFEKAISIE
SRARES, BEHUEEAEERRE. B, BTHESEKEME, 3 FTERLE
BRATREIESR E1T. XHUERE, minkTERKIIRAITHMREsEE=.

Z R aIEE(RAG 7 EEAEERIEARRC, BT "HRIEKT HEEM. BF
BRAIPANTHFXEZLFNEDE (2% (KERRAUESIRE)), KEKEE
HIEKRIEEFREWE SRR, NTESIZFFE R, BHiR, ZF T2
SEEAERIFERMAFSRT. B5, REMTIHEAT#RISERR, RATBELISEEREITR
SRMFHB AR, RENMERHITERIESE.

> KIBSHRR: EEAEINSDEEI, MEEraXb; BKKEX.

ABZ

SRIm

HFAKBIER:  S0100521100008

EEiE: 15601683648

HBAE : zhoujunzhi@mszg.com
iRSSENIE EiEsA

HABER:  S0100121110017

EEiE: 18221912539

HIRE - tanhaohong@mszg.com
LiEES P

1RSI EEEIRSKIEITE-20
22/07/27

2 RMERAT: BVIERS T PE =2
-2022/07/26

3EMERNT: BARREINI—I RS
RHE? -2022/07/21

ATMERNT: BURGEH? RERIHE-20
22/07/19

SAMEAFT: Zi5Fa0 ERRANTER-2022/0
7/16
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BEEER: Wind, RAEIESHARE BEISRIE: Manheim, Wind, RASESHRIE
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S3ENT;

MINSHENG SECURITIES 5l ;{4:.{_-‘.\1?

D
=

PrImiEE

MrREZERSTITESTEIES ISR FRNEBHRESIREEAZCEMO TN, BEFAERENTESE. TUF-ERH
ROESOMEEBHARGE, B, EMWBHERRS, ANNRENASIMR/AE. FREBWNERIDRIR 7T AR
RUR, BEAZEAE=FRURE. N, ARARTER. TR, BEASEFREPHIEAREEENERMEREERIENE
Az ZUATRME.

PRI EE
IRERRINGTRIRAE R 508
e RSO 1 5%
LUBSSATEIE 12 MABATIRN (R ooy BEEE R IR 5% - 15%27)
fok) R, B A Bt R A8 5% ~ 5% 213
A BELLPYR 300 EOUIDE: SRS e ——
A SRR IRLER oL EXEEEAEAIE S L
MR, ERUMNENAT SIS TS et HEXSELEEEEAEIE S%IAL
500 SRENE A, TR IER A IRBKIE- 5% ~ 5% 219
& AR RAEAE 5L

=R

RETESRHBIRATE (UATER A7) BEATEIEERIFTRNEFHREESEI S HERE.

MREHARTRRAEFER. FRNEFLEEEAREINREMREAER. SRENASEZH, AAEBIEFIHRE
Y, ANARMAERHIIES,. SMTENBEASERE. MRESMESHIMREEGTRERNIEFIMRING. BirsE
B, ERFNIARSERESHERNN, FRBAKREAREMEANASTTIER AR A, EEIERT, FRERHEHIAR
ERNRETFRHIREMSBRUTTTsERTRE TR T,

MRERETEATHERRS, BFAATIMRLOZFHEEREREEEE. AREMENER. EURIMRRARTTA
mARELEFET, BNSERERFE—EEERRYE. EARNY, FATTAHSARSHTHENER. TR R
&, BRAERBENSHRERNERNREMS RARSHENE.

EEERTFRIER T, AAFERERBIWAREFEIRETERNATMAI TSRSk I HEHTR S, (EAREAXE AR
FEFEURAHIRERIT. MBME., SERSFEXRKRS, FATNRTABENMREMERNATNES. ERNADEBAIEE
FERFZPR, PEAREEIRERROE—SEKIE.

ERNELIMISRINWERIEARS, NEZERYTIMIREALREITARE. ZHWIRE P REKRIZA LI B AR SR N
IEFSESRREEFANER. AREFMALTARENMRSSEIVEZ P RMUREEN. AREFAEFHTTEENAM
EHWIRIE RSB EMAT A=,

NRENFIURPATATIFE, REBETFY, FHOTMENARNMELMEE. HIERH TR, &, &R, EXEE

MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportid=1 44496




