EIFUESS
E P UIEE

20224 9H 11 H

BE#EEE, TUFIESHOH

UE 35 9 HrU

$hIE4 RAEWABRES

$1060520090001

zhongzhengsheng934@pingan.com.cn
WEAL RABERBERS

$1060521020001

zhangdeli586@pingan.com.cn
EYE RALSHABES

S$1060522080003

CHANGY IXINO50@pingan.com.cn

5B

R  —MIEEMLREHRS
$1060120100009
ZHANGLU150@pingan.com.ch

B SRGEF: ARATFERLROKSSREE, T FTRSKEH, K

MREER; RMNBiERSES, HOTTEAFAER; BEaRTSE
BNBEHRRE, BAMEN EH#. 1) TAXEXBAR (9 B3H989
B), @I, TRE 27 METERXAITTHNEATHi2 1943 61, #i2HK
%8 B 27B-9H 28K 27 METEAX. #iL 2323 fIFFED, 2)
FIRZHEEF, HF, BEFREXNEUSHFFTXRKLLREFA 0.8
BOE, BAOWFTRRALEA 21 MEDS. BEEXN 72 RTE
AT A LTRAKFRLRF 2.1 NES A, SEKRENZHEE FER
EEEF 6.2 NES R RESWHEEXAERFEMIGT TEHRLLTE 05
NENLE, SWBEFIRRLETE 4.0 MESS. 3) BMREER, T
W@, ARBEENTT E+iEER FEIRLE TP 1.9%, AFBREE
FIREE EFH 0.6%, BEARIF, AEAB DS BEGTIRLLTE 2.5%; A
EREFTA 1L X, REA%E 04 X, 4) ARRINEREXIERSE
E#%, AF 30 HEREESHEERRRLL TH 32.0%, FEAEMTHE
NEFIAEE TP 3.6%. MZEFRIRLLIEN 14.2%, EEEHMAZ TS
NEFLT 1.6%, KEALEFHHERE 6239 /1, KL TB 37.1%; AF9
AT B FIZE 2978 77, LTI 3.0%, AFEFEH OKEHEE
MIEEIALL T B 3.8%, 5) RERH R RNBRMRKRE . KB NEXK
30.1%, HFHMNEHEXZRFIERKS, HMEEXHHEIE, FIAR
B N IEREEKIEthE 7.9%. KBS A. 84N, ERMEEN
R, 9Bk 7.9%. £k 4.2%. 3k 4.1%H £33k 2.9%, RER™
Rt E MR 200 FEEIREL E3K 1.1%, TER= &S, BEMELNIALE L
B 3.4%; EFHERMNMIRLL L3 2.0%; KEHENIFEE TR 0.6%, ERH
EMNIEIREL LK 2.1%, KREF B 30.69 TTIA T

RENG . ARBRSCEELEREL, ABRTERIERE, TEHRERKE
REZB LT, ERNBEARTRECHERE, KOHHAE, ABE
R007 #1DR0O07 2B F 1.57%. 1.45%, R EEHSFITT 1.1bp F L
17 1.4bp, RETHIE, AAZERMERKEE H17, 10Y-1Y Bft
HARRFIZIR L E WA 2.8bp. AREAMA 8 AHREE AR L XIRETFT
B, EKmFENERREY. BRETHAE, KB ABRTERIED
K3, IE 500, EIEGIEABKIBHEX A, INCHIZAE , BUMRTT “i8
#ER BRLSEMBEMBSRAMMLIEE, KBRETEHKT 108.97, =
TEEARE 0.6%, AF—FERTER MEINLEFEZEESE 2 MED
=, BURERYEARRT, BERARMAETEME 6.997 BHH. &
BEPAEEARTRETNEO0.24%. BEEARMEIE 0.27%,

RpgiRr: RIEKNERREY, ERRES S 8, HEBIENRA R,

BEEAERERRAL IRRKSE, NEHRREF THRERFHRRE,

BEREFERIOIEARMRRER THE ARR



EIFUESS

EIMEH

S

ER—REN

AETHXIESNEREE:

BR1 AATHXIESHENER

e

RE

¥

1

HFE<: SRR
#. EHERBCK

9B THEESIEH, BRI ERYFRE FE,
BENPUBBRTUT AT K. BHAMSIEE. U
BRTHE TR F AR EBTEERE
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ERAEESR
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LEESFH: RAREXE, TUFIERSHEFH

ER2

A B EANEREE—K
B 09-09 09-02 08-26 08-19 08-12 | 08-05 07-29 07-22 07-15
BB MNER EEHTFL 0.5% -5.9% -0.8%
PREFNARER.2E PEEANGE 3.3% 3.7% -0.3% -3.3% 1.1% 3.4% 2.3% 1.0% 0.1% -3.5% -5.4%
BIFFIREITR):EE RBFHAEE  14% 0.9% 2.9% 2.2% 4.9% 1.5% -2.1% -5.0% -2.0% -2.8% -1.4%
£ CAERMAIESNEG RE GRS -1.0% 3.2% -4.3% 4.6% 3.3% 2.8% -2.0% -0.5%
RERRATT TE 40k PEBREE  -08% 1.2% 0.5% -4.8% 0.7% 0.3% -0.9% -0.4% 2.5% -1.8% 1.6%
ALY FTE MEFREDEE  2.7% 2.4% 2.0% 4.4% 1.2% -4.7H -2,9% -2,6% -1.5%
PTAF b g8 £ B 8- PTAT - Wind -4.8% -1.3% 2.4% -5.3% -4.6% 1.1% 2.0% -0.8%
BN ER Wind -2.1% -3.5% -3.8% -5.6% -6.1% -6.0% -6.1% -5.5% -4.8% -3.4%
BRI T Wind -15% 22%  -23%  -13% | -113%  -134%  96%  -31%  -35% | -7.08 |
FEF  EmBRET REFHHEE  -1.9% 0.6% -0.8% -0.5% 1.4% 2.3% -0.2% -6.1% -4.2% -1.9% -2.2%
BOSTRES Wind -2.5% 1.6% -0.5% 0.0% 1.3% 1.3% 2.6% 1.3% 3.0%
IR EEFF ] REFEEIE  -3.5% -0.9% 0.0% 0.9% -3.4% 3.5% -4.2% -0.8% 1.6% -4.7% -0.8%
30A P MBEREER Wind -32.9%  15.0% 4.7% 11.1%  -19.5% 7.4% 5.6% 6.4% 0.6% 9.6%
30A s TR B A X TR — &k Wind 1.5% -4,6% 10.5% 20.5%  -20.7% 4,0% -14.3%  16.8% 3.9% 18.0%
= 30k B R AR 4 Wind 25.3% 9.3% -1.1%  -22.6%  -12.1%  13.2% 0.1% 9.8% 2.3%
30k - R AR =4 Wind -23.7%  16.5% -10.0%  30.4% -9.0% -6.6% 12.6% 12.5% -22.1% 31.4%
100k IR TR A4 S HEAR Wind 14.2%  -125%  18.3%  -12.6%  -19.2%  -11.0%  -12% 23.0%  -29.3%  27.1%
100k Hig o3 +#sME  Wind . . 9.1 4.5 4 0
EEBEFREBA ERBHHE b s 23.8% 11.3% 0.9% -5.0%
AT EzE RI\FEEE -5.8% -3.0% -5.3% 0.1% -0.5% 1.1% -1.1% -0.8% -4.9% -0.7% 3.3%
Y RAF RLFMBEHHE S -4.7% -3.8% -3.6%
XEhENERERAMEER PE.XSB -0.1% 0.3% -0.4% -0.1% 0.0% 0.0% 0.0% 0.1% 0.1% 0.0%
FHARMREEC B % P EAHHR 0.1% 0.2% 0.0% 0.1% -0.3% -0.3% -0.1% 0.1% -0.2% 0.1%
FRSGR-MEREREEEE PREHFHR -0.3% 0.1% -0.1% 0.2% 0.0% -0.1% 0.1% 0.1% -0.1% 0.0%
#0 CCBFLERA1RE REFHEE  1.9% -3.6% -3.9% -0.9% 0.0% 2.0% -3.1% 4.6% 0.8% 4.9% 3.5%
CICFI Lz &R % RB\FHAEE  -0.7% -0.5% 0.4% -0.8% 0.0% 0.8% -0.6% -1.0% -0.4% 0.6% -2.6%
BB BT (BDY) REHAE 0.4% -5.3% -0.2% [ aon [EEEEN -5.0%
SCFLERARE REHEE -3.7% -4.7% 3.8% -2.7% -1.9% -1.7% -1.4% -0.3%
e CCFI:Z &6 % REFHEE  -3.8% -2.5% -3.0% -2.6% -2.9% 0.8% -1.3% -1.4% 1.4% -1.2% 0.8%
CCFI: R LR MEHFEEE -17% -5.4% -0.1% -4.4% 0.5% 2.8% -0.3% -4.0% 2.5% -2.5% -1.2%
CCFI:BRMAEE MEFHEEE  -35% -1.5% -2.7% -1.9% -3.3% 1.6% -1.8% 0.0% 1.8% -2.0% 15%
CCFL: M ALEE HRYE S A I -5.8% -4.2% 0.3% -2.2% -2.6% -2.8% 2.3% -0.3%
R mitt& Hrig200588 RAER 1.1% 4.0% 2.0% 1.0% 0.0% 1.3% -0.7% 0.7% 3.1% 2.6% 1.4%
EETF-SftziE200EE RSB 1.3% 4.6% 2.3% 1.2% 0.0% -1.5% -0.8% 0.8% 3.6% 3.1% 1.6%
RiE FigftR oM ESIWHRE R 2.0% 3.8% 4.6% 1.3% -4.7% -1.3% 2.6% 45% 3.4%
B pigfe e TRESBNARE RU -06%  -0.6%  -3.4% 4.2 1.2% -5.6% | -10%  -10% 3.0% 1.9% -3.8%
SEHER A AP 2.1% 3.2% 1.0% -1.3% 0.9% 1.1% -2.2% -1.9%
SRR IS E:E o3 3.4% 2.0% 2.5% 0.1% 0.2% 1.8% 2.7% 3.5% 0.9% -3.4%
FAS SR (ELE) A IPE -5.7% -2.4% 5.0% -2.8% 0.4% -8.8% 1.1% 4.2% -4.2% -8.2% 2.1%
MERRHCEFRAL) NN  BHESXSL 82560 2%  -22%  0.0% 0.6%  -16%  08% 20%  -28%  -08%  2.8%
FifrR R ENEERE  Wind
BEIR  HIRKEHCEREN)RE AEFRESD  2.9% I
FfrERELE Wind -0.3% 1
HAE BRI R A L) R KEBSES 4% .
HIMHEB)E—RASKBR Wind -3.9% ;
MREANGERAA)BEN  LEHKEXS 42 ¥ ¥ J ]
g $24 $0:HRB400 20mm:2 [ Wind 0.8% L . 1 d . i . X
WEE  MrEERBRTAES REFDEE  3.1% . " X . - . - i
MERENCERAA)BTE  ASAILS TN -9.2% 7.8%  10% 7.5% 5.6% 1.1% 1.6%
Myspicts &8 REFEAEIE  -04% -1.7% -0.4% -0.6% 0.3% 3.3% 1.3% -2.4% -5.4% -2.2% 0.7%
KITH S48 REFDEE 564 -6.1% 2.4% -0.1% 4.2% 0.1% 5.7% 3.4% -7.6% -5.1% -1.9%
KITH ©:48:A00 RBFHEEE  3.8% -3.9% 2.4% -1.4% 0.8% 0.4% 3.5% 3.2% -5.6% -3.1% -0.5%
& KiIHe: 41 RBFHAEE  0.5% -1.0% 0.2% -1.6% 0.5% -0.7% 0.3% 4.1% -2.3% -0.5% 0.7%
KITH E:808 RB|HAEE  34% -5.9% 3.9% -2.0% 2.6% 2.4% 5.9% 2.3% -6.2% 2.6% -6.1%
1T 414 REFHHEE  3.6% E 0.8% -3.3% 3.5% 1.8% 0.5% 2.6% 1.6% -4.7% -8.2%
HITF &R 1R i -7.3% 2.6% -6.7% 2.4% 0.4% -0.4% -4.5% -2.4% -3.4%
@i KiRfrigisEEE HEARM  -001%  0.88% 1.3% -0.1% 0.2% 0.0% -0.2% -0.1% -0.7% -1.1% -1.4%
BT AR 2.6% -2.0% -10% | -62% | 1.9% 3.7% -0.4% -4.5% -2.4% -4.3% -0.8%
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E®3 LtAXEXBAH(9A3A-9A9RH), WL I'R. ARF 27 MW EHEXAITFEALHIS 1943 61

A £ETEAXFTHA LR (FLBRE)

1’888' 9A3H-9A9H 8A27H-9A2H

800

700 |

600 |°

500 |

400 r 316297

300 | 262

200 |

100 t 645649433730262015141413119755554411

O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
myEALLERECIUBEERITATRTATINE LT REA
NEBEREREZATEEMNAMRABEEAE 2R T KRKEB E I

FRFE: Wind, FL il 5557

Ezk4 EHATAFERLSE (RAEHRE) E&R5 98 9BERSEAREEMEILE 2409 7
A FgEATHIZAL (REBRE) il BEAFEREENE
600 | oal - 240.9
500 241
400 32\3 240 1
314 303 259 24 L

300 | 264 | 241\ 239 0

239 L
200

239
100 | 238 |

0 L L ) 238 L ! | \
08/20 08/27 09/03 07/06 07/20 08/03 08/17 08/31

FRFEWN, FLUEETEAT FRIFIEWN, LU

22 T&EF: FIESHEFA

[ FZY e | AR T A TR ZHEF, Hf, REFREXNEUSHFTERILRT 0.8 MED R, EALWFTEIE
EEIRTF 21N ED R, BEAXN 72 REBHEEK FIRABRLLE 21 M ES R, £EKEEINIZEE B L
Tt 621N ED R HHBEBENIYIEE, R THFRIBEKNERSE, ARLATNLEVRMINE R KIARAELS
1% 2138 12, TIREMEFAUEINA T EED B EEMANSIFE X, TUTEESY T EERIITRE Y.

R WEEAR RV AR SRR TRIRLE T8 0.5 M ED =, WIEF TXIRLLTIE 4010 E D -, FTEWEHNST 2021
FRH. RALHEARFETWHREMEIERT, 8 BHERESEMHEN FRLLIEK 38.3%. 321%, BFEIS5T LR
FEWEZT, A% LEgRE R R R,

BRI ARERABMALAMRRE, NWEHRETF THRERXSHRRE, FEEEAF IR FARRERE NHNFEBAR,

[
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El%®6 ARAEUSHFIERRKILEF 0BANMELE BR7 ARAEULUYFIXRRLEFN 21 MEHA
% BUSPAFIE % EULVHATER
100 2019 2020 2021 2022 88 2019 2020 2021 2022
90 83
80 | 78
70 F
73
60 F
50 ( 68
40 63
30 1 1 1 1 1 L 1 1 1 1 1 58 | 1 1 1 1 1 1 1 1 1 1 1
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12

ARFRwind, FZIBEFHEAT

ARFRwind, FZuEEHEAT

E&8 72RIEFEH AILRKLEEA 214 MELER BRI LEBYUEEER 49.5%, KL EH 62 )EH R
% NRREIEFEE AEFIX % KEEBNEZEER,: ©H
70 2019 2020 2021 2022 80 2019 2020 2021 2022
60 I
50 60
40 E \
40
30 }
20 t 20
10 |
O 1 1 1 1 1 1 1 1 1 1 1 o 1 1 1 1 1 1 1 1 1 1 1 1
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12 01
BRLFFEWN, FL UG BRFEWN, L UEFHEAT
ER10 XEREDIRELPETF TR 61.9%, IREETE 05 ERIL XEKERBESHIETF TE 54.0%, IRELETHE 40
PMEH R PMEH R
% BRERRFMFATEX % BRERREWNABTIER
2019 2020 2021 2022 2019 2020 2021 2022
80 { 100
60 | 80
60
40 |
40
20 | 20 |k
o 1 1 1 1 1 1 1 1 1 1 1 O 1 1 1 1 1 1 1 1 1 1 1
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12

AHFRwWind, FLIEH7AT

AR FFwind, FLUEFHEH
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SEFUESE =WER

ER12 AEBSEN E+ALE 703.62 M, B EARLTE EFRI3 KEGMBEEFHEE EF 06%
1.9%

T RO BB T B fRE EF
2500 2019 2020 2021 =——2022 200 (2019 2020 2021 —— 2022
2,000 150 |
1500 |
100 |
1,000 ﬁ’\ \_/\\_
500 50 r
o b v oLy
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12
FRFEwInd, FEUEETS FHRFEwInd, FEUEETS
E*x1l4 XBRBOHUTEEFRLEATE 25% E*15 XBAEKEFTH 111X, REA%SE 04 X
T ASEGRT AER X MR REEFTARE
17,000 ¢ 2019 2020 2021 ===2022 24 ¢ 2019 2020 2021 = 2022
16,000 22
15,000 20 |
14,000 18 |
13,000 16
12,000 14
11,000 | 12
10000 b 10 b
01 02 03 04 05 06 07 08 09 10 11 12 01 01 02 03 04 05 06 07 08 09 10 11 12
FRIFFWNd, FZUEEET FRIFFWN, FZUEEEAT

24 K : IEEBEHFREH

[ FeHm ] AR RBAEKRIETSERE. A7 3058 55 HI9HEmARIALL T 32.0%, EBERHHHENERALL

TF 3.6%. PRREFIALLIEN 14.2%, FABEMMR T HENERIFET 1.6%, AEAHNSHEESET, 8 AFEERF
KHIGIRR 2658 12, EtbAE 160112, BEFHpIRRMENRENE N R, NEHRIENIHE, AALEHEEKRSN
B BRARIRSIEER, MEFE L ERR MR, KRB HISRE 62397, KT 37.1%; AF 9 KH
™ B kR 8 2978 75, LLTE 3.0%, AFILR. AT MESOBIMERE IR E IR, R EEIEA RS
MERER EARMT.

INBEBENAHREN. ARTEEOEERENEEORL TR 38%, AR, BUNFIRE T=&ATMAN Mg
DREREET % 1.7%. T %k 3.5%M Tk 7.1%, AETEH OEEFEMIELY, BOFE 28 LANFESSE T 24.1%,
8 A T a/\REAHEOR RFIINR EERTUHER LR 17.4%. -2.2%, N, SNRHEESRTRE. KEAHT 8
B ENEEIE, METDHNM 8 AREEORL. #ORtLS A 7.1%. 0.3%, KT 7 BHY 18.0%F 2.3%, HEIK
E, FEMHORENFERBTERIFNE, EBREMRUNRITERR T H SRR ERN N SRKMNES, EREFRR
MRS, EINGS SIS EEIRSE

BRI ARERABMALAMRRE, NWEHRETF THRERXSHRRE, FEEEAF IR FARRERE NHNFEBAR,

[
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E&16 A&H 30 B & %5 HIHEERALL TR 32.0%

EXR17 tAEHTHHYERRELED 3.6%

FER okl R ERRER (7MA)
100 2019 2020 s 2(02] w2022

80
60
40

20 r

0 PR I I N I S I I E— E—
1 2 3 4 5 6 7 8 9 10 11 12

TR 100K HETHERER, LYEE

8000 2019 2020
2021 — 2022
6000
4000
2000
0

1 2 3 45 6 7 8 9 10 11 12

FRFFwnd, FLUBRHEA

FRFFwnd, FLUBRHEA

E 318 tRAEH IR EIRIRLEIN 14.2%

E319 FEAEESESXTHENRIFET 1.6%

PEIE 100k hsm: MEBEHER: HEE

2021  e—2022

/

6000
5000 ‘
4000
3000
2000
1000

; "/\P /\'/ 4

1 2 3 4 5 6 7 8 9 10 11 12

100A BT R 32 L 3 i R 4 (&
2021 w2022

%

35 =2019 2020

30
25

2l NMA

15 r '// ‘ \/\
10 _A~J \ﬁ

* AN MMAY

0
1 2 3 4 5 6 7 8 9 10 11 12

HRFFwind, FZUEFHEAT

HRFFwind, FZUFHEAT

ER20 8 AZERHARAE RMNEEER

E&R21 ABBEPHIYERE6239F, KEETE 37.1%

VL] RAE REFABHHEERIHE

T BE4a

, TEER IR S ERAN _4ERBAN T

https://www.yunbaogao.cn/report/index/report?reportld=1 45975

FHt £ EBERBRA (TMA)

PR N1 0 NNNIN s VNN cmm— 1) N D




