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Figure 2: Actual and Predicted LFPR after the Great Recession

_Percentage points Percentage points_
66 1 66
65 1 65
64 64
63 ML L LD L L L L LU ] 63

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 6

Age-adjusted LFPR Implied by local estimate

KRR RS, Bl R EHE

i 400 998 E LB 09 E B 5 34



::&@ﬁé

SOUTHWEST SECURITIES

& b L HEE

ARG A5G FARN G AR AR R AR? XEFH Al tEAnEE 04
AotiREEE, 2 ZHRERSAMBET AT HGRE, &L REERE LT
FEE. LFRRL, PHSERGFREBA LT ERAAERAFSRLLEFRRE, RIME
AR KRR BT AT AR, BRRAE, ERAREFYENSSE, BREERA
JERBE FAHT HGERRE ; KNFEZF I, RRBRBRORZIAATHSHETHENR
KEFHEF ., BEEFRRELENTIEFLRARETHSAEETHHEZRE, ALLA
RowaiforHeg R LR, L TR RRT %,

HABGE, WLRANQEFFTES, BKARIEETFTHSEFE, FEAPAEFRRT
Re e ERMBEE T, ATHRAMK, PARFLEREBRK,

B4: AmaftETEESHSERAY

04 Percentage points Percentage points 0.4

04 B 1 1 1 I 1 1 I 1 ! 14 -04

Year relative to output shock

~——&—— Want job
= —® — - Any main reason

[ ni/disabled [ School [ Home/family P Retired Other

HIEF: EIRE Bdif KT

RE, BXLEHMARBERGTHLEREGN R QL F 4 H 1A EILRE,

1) #FEX o

LEEENNT 3ATNRAFEBENTHELERERN T Q2 F+ EH T AMLEA R
(&5 4 16~24 ¥ F 425K, 25~54 ¥ £ & F 8 H# AR 55 ¥ A LS #K). L ¥, 16~24
FEBRBEROT AL SR EANRR RN, EBN TR EFTHN, ERNERE P Bk,
T EAR K, AARRAE: 16~24 ¥ BN T H LA SR EF FE0H F AR KRS, TH 05
ANEyE, AR SHR E ST FE 4 s T4 LiT, 1286 BARIRARE R 204 & aTay K
1z, &R FFe@matbHit FREAE R EEaRmX,

25~54 % (A FRBANTHAERAR AN, AF AL ERAT AL S
B RTWSF A8 T4, M HEMAARY T 014 Mank, MEALS5FE42 e, T
B FAFFIF FAT K,

S5 LEFABRNTHASERIRETHTAKR, AFEFTHFELEERY T 0248
S, FHEWELB R, METrHEH LFD B+ EAT K,

HH LR EELE YT R B RS



::&@m%

SOUTHWEST SECURITIES

& b L HEE

B 5: fAmefrETARFEFRGFHSERLY

16-24 55+
10 _l’ercentage points _ Percentage points. 1.0
0.5 1r 1 0.5
0.0 - =} 0.0
1 |
0.5 F 1rF 4 -0.5
-1.0 F 1 1 -1.0
e 1 1 1 1 L 1 L 1 I L 1 ] 1 1 L 1 1 L 1 L _
15 0 2 4 6 3 0 2 0 2 4 6 3 10715
Year relative to output shock Year relative to output shock

~———— Labor force participation rate ——#—— Unemployment rate ——@&—— Employment-population ratio

- Cyclicality for Ages 25 to 54

0.6 Percentage points Percentage points

Year relative to output shock

———— Labor force participation rate —#—— Unemployment rate —&—— Employment-population ratio

R IR : EIRAE, iR EE

(2) #wmHAH XIS

TR EER, o SR 4B T

https://www.yunbaogao.cn/report/index/report?reportid=1 46119




