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BRE I EHERK:
JESSVFRT [2011] 1289 &
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BT ESEE— AR, REAFNRABEMEMT 5 B, %5 AR~KIU, M
BHIE, FERRERFEERE, ERXFERTED. £6H. AREBIELRESR
HRNBEIE, B, XITMVXIEEGEERE, mRREEAERSENHME
ZFmBIRETR MR E TTE%.
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B =EH

JtZASE 9 B 22 HEAM, £EBIREBRKBERNE/RILESIL.

H [Em

7B FOMC&W E, KEEEH T 2022 FHEMRME, I8 75bp E 2.25%-2.5%, HIE
WERBRARENMNE, BTHITHTHRATS, SEXERFETEAGSE
RIEAER K .

BT 7 BiESW b, FHEERABENERENEHERES, ERsEXTEKNE,
HFRLTIEIS@EMKMEEIRL, XFEE 8 Bk, BMEEERFM%E 2IRHRASE,

BESEKEIEMNESIT, TN TERENMETMERNATIFEEZH, S5 EE
WkET. PMEEHEMIIMNITEARLA=YUTHRIE (B1) .

ERFIEERERBTTIHN EHBORMEANZOERR (B3, 4) , EXRNESWES,
10y B X FIFK £17 81bp E 3.49%, BEKFREA T 1T 14bp & 2.34%, LFrFIZE _EF7 95bp £
1.15%, EHAETBEETEISHNERED L1786, 2y EXFREFREEL, KE
110bp £ 3.95%, Sk 10y-2y FIREEH#—LHIRE 46bp (B 5)

10y-2y FBREHFEINR X SLFRA R MBI RA DU R Y, EREERERH =S
BEFROT AT SEEK, REHEFKEAERBERRENE.

W HIAE

TipTHAnE 75bp W EJLFHR E5T5T, FRREBAFINE 100bp BY48 %K == (8], CME Bt
BUNERTEE R (B6) , miZTitEEMEINE 75bp A AHERILAE 100%, H1E 75bp
EEABERNEG BMEBENE 100bp BAEZRTE., B{ITIAD, EBERLAH
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K I 750p MINEIRE, XEFAESE=XAANBEENENNEETIHRENEZRR
Bk, BFEBIEE R, <E 8 B CPI EtL Lk 8.3%, FHA 8.1%, BI{&E 8.5%, FHBHIHTRL,
ERBENEE LN B ZRIBENER THREFRSKE, BRAREAHHXEBKNE
SEHM . MRBCEMEING 100bp WREET, ELF TIENBRANERT, B
MESELRERTHENNS, REFIINREMEIRERNER, RFNMEAEE
TRIENEFHRNEEREZR Ba, ARNTRNESHEREBRENES,
SHINMERES TS AEARE — 5.

SEEEEFEKENERESERHM, RESARREFERMMmBMRXTES
BTEERER. 7 ANNESWN L, EREHLDFINFBKEX0OBRR BRA
WAL THIEERY, KENRER. MERFOEERE, XELFEBREAXRD
I, BREVSURER 10y-2y BHEIRSS, XE 8 AR RUHRMEFET 3.7%, B LK
BME, TN T REKE LR EERIRRAOTIIGEINR, MERKXKT I AFEAS
=t MEREGERXEZLFMBKOTME, HERXTEERTIEELR.

2 EEHR, BATHET, EEAERLIEMNE 75bp TidE 100bp, LFBKENERER,
BEFEERRANTTES, REESIBMXTESRTAENER. B8nhs, Bt
9 AMEEME—NAN, RERFNRAKNEMELTSAB. X5 8RR (B
2) , MERAE, FERKEE~eERYE, ERXFEXTET. RMH. ABRRES
EXERINFROHZIS, BE, XM VIXEEHMEEE%E, mEXBREEAERS
R REEFRENAETR TEMES TS,
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