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‘Recent indicators point to modest growth in spending and production.
Job gains have been robust in recent months, and the unemployment rate
has remained low. Inflation remains elevated, reflecting supply and
demand imbalances related to the pandemic, higher food and energy
prices, and broader price pressures.”
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‘the Committee decided to raise the target range for the federal funds
rate to 3 to 3-1/4 percent and anticipates that ongoing increases in the
target range will be appropriate.”
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“Committee is strongly committed to returning inflation to its 2 percent
objective---Committee would be prepared to adjust the stance of
monetary policy as appropriate if risks emerge that could impede the
attainment of the Committee's goals.”
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B 2: Hmi7FsA 11 AF 12 A#iHNE 125bp BEEEREE /R

MEETING DATE  325-350 350-375 375-400 400-425 425-450 450-475

2022/11/2 0.0%  35.5% 64.5% 0.0% 0.0%
2022/12/14 0.0% 0.0% 0.0% 328% 62.4% 4.8%
2023/21 0.0% 0.0% 0.0% 04% 33.2% 61.6%
2023/3/22 0.0% 0.0% 0.0% 02% 18.7% 49.0%
2023/5/3 0.0% 0.0% 0.0% 02% 16.4% 45.3%
2023/6/14 0.0% 0.0% 0.0% 20%  19.6% 43.8%
2023/7/26 0.0% 0.0% 0.3% 49% 23.5%| 41.5%
2023/9/20 0.0% 0.1% 1.9%| 11.2%| 29.6%| 36.0%
2023/111 0.0% 0.7% 51% 176% 31.8% 29.8%
2023/12/13 0.4% 28% 109% 242% 309% 22.0%
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