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GUOSEN SECURITIES

E X BRSNS IHEN—K

& ZFHR - BRRIT

IEH ST : s 021-60933158 dongdz@guosen. com. cn HIFZRAS: S0980513100001
HES 53 4TI : EF 021-61761056 jijiahui@guosen. com. cn HUE4RES: $0980522010002
HIN:

2022 FEKBEAR10B 1 HE 10 87 B, HEgiemmatERn s M35 H, BINMEREBEEMNE
ERERULERFERS/EL THRIEE .

g
&L

1. REH=RW|: 2022 FEKBREAHABIREIIE KGR, TARIEEBRNELT; EXREHFHERLIT;
HNTKIEERA, €Mk, ENTE; RTMEER, RTMRELRTE.

2, BINEFHAE: KE 9 A ISMFIEL PMI BIFRR; EE 8 AIRI=RBKNETEE; XE9 AFNH
HikIB5RZ; BRTX 9 AEFRSEREES; MRITLAH Bk’ SLE.

3. £IKEE—I: KRB RYER “BIR” SE; PECEMRT; WmER “Mr” REKaiEmtmis;
ENEN G EY Ey A

& RAEHFTRY: RERIELKEER, XEHFELT, BHAA, KTRFTERERN

BEmin: 2022 £EKFREAEAE, SEMBUNRRIESKEE, TAKIERNETF. &#F 10 B 7 HWE,
EIEET T FE 80K 1. 99%, ¥R 500 580K 1. 51%, MEMEIEHUK 0. 73%, f=[E DAX Uk 1. 31%, =AY
100 FE 3K 1. 41%, BM Stoxx50 FE#HK 1. 4%, HL 225 353k 4. 55%, EE[ELEIEK 3. 59%, 1815 Ltk 3%,
BEE I LK 2. 72%, SATHE A5 I5EHEASE £k 2. 18%.

RETT: RERFHELT, XREERBIRINERL T DAMETE, #h 2 £ 10 FHIEXGEF
RBGES . RAFHAE), +FEHAEGRWEZR 1T 6BP, YLT 3. 89%, MEFHAEMG R 1T 8BP, YLT 4. 3%,
TR AR E1T 2BP, T 2. 14%, +FHIRGRUEZRTIT 2. 8bp, YT 0.249%.

AERE@m: CANKIEBES, £MEKEE, FEN/NMMETE. £IKHNE OPECERBZTRARES. HE
10 B 7 B, HEEBNIE LK 15. 05%, T 98.45 E£5T/18. AT LBKEFHE, HBURNM T 0. 37%,
T 7462. 00 =T/ M, RBEMEKER, =& LK 2. 04%, WF 1694. 69 E£T/HBF,

SMCTi: BREFEAIE S T/ B ESR, TR EBRIERER. B Z 10 B 7 B, Exig#ik 112.76, £170.54
M BRITRETTLRY 0.9739, BRIEHN 0. 67%; HERETILERA1.1092, BKIEHN 0. 67% ARMEEL
g Ek 0. 1%, & 7.1331,
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#1: 2022 FEKKBAERSRMBHEL—Y

REm# 2022-9-30 (HRIREXSH) 2022/10/7 )|
BEmiH
BT Tl e 28, 725. 51 29, 296.79 1.99%
IR 3,585. 62 3, 639. 66 1.51%
WETE R 10, 575. 62 10, 652. 40 0.73%
EHT 100 #53 6, 893. 81 6,991.09 1.41%
{85 [ DAX #5 3 12,114. 36 12, 273. 00 1.31%
ER# Stoxx50 ¥ 3,331.81 3,378.48 1. 40%
43 225 5% 25,937. 21 27,116. 11 4.55%
EEsE 2,155. 49 2,232. 84 3.59%
DR o=t | 17,222.83 17, 740. 05 3.00%
et EtHE 5,914.08 6,074. 65 2.72%
=T AS0 FE¥IHALE 12,916. 00 13,197. 00 2.18%
R&EmiE
XE 2 FEHEME 4.220% 4.300% 8 bp
£EH 10 £EEFNE 3.830% 3.890% 6 bp
EE 10 F£EREME 2.120% 2. 140% 2 bp
A 10 £EHEFE 0.277% 0. 249% -2.8 bp
KFBRTH
| GE %5 5th 85.57 98. 45 15. 05%
NYMEX &5 79.74 93.20 16. 88%
’REEHM 1, 660. 73 1,694. 69 2. 04%
LME $H 7, 490. 00 7,462. 00 -0.37%
]
EiEl 112.15 112.76 0. 54%
BRIT R ETT 0. 9805 0.9739 -0.67%
ARMERLCE 7.1413 7.1331 -0. 11%
Erxi AT 144. 7500 145. 3550 0. 42%
HEERET 1.1167 1.1092 -0. 67%

FERISKIR: WIND, EEIEHEFMTAEIE

& SEIMRFRUE:
XESH:

XE 9 A IsMFIE PMI SIFE: XE 9 B ISMHIEWIEHRT 50.9, AI{ER 52.8, METBAED,
Hepplllie#, $MTREYK. EOTRENTERE, AHLTWERXE. RAXELFFERinit—5
&, XEHEL mETREBEMRSUREEAY, MRRPKAFTRONHEMLNE .

% 8 BRI HRIAIETFE: <[E 8 A JOLTS IR ZERER S 1005. 3 AN, BIMEA 1123.9 A A, J3 2022
FURZKBENTE. RUTSBRENKETNE—FAEXELFFEME, tUNFHHERTE, B
—FHEXE8 BFEsE5R EH, RMEEERFANFHATHNEEEE, Fehhithigm. Fshhm
IFEREENNESH TSRO TE, 8FFTXE “TE-@K” B,

xE 9 A¥EsiAhmSkIRES: XE 9 BIEIERMUABRE 26. 3 AN, EE=NAHIATE, B
STRIBERTAKE; XE 9 ARWERRE 3.5%, 4 8 A/MEEARHEE TR, 9 BRUENTERIMEES
FENHIAEEIZERNE, BANMSROER THRIWR AR “EHE” . E, BINFENNIHET
xR BktE “EIRME” MAE.

BRITX 75 TH :

BRTX 9 BEFHESEHEELE: 9 BRTXES PN £15848.1, Fi{ER 48.2; PR PMI F18 48.8,
B{ER 48.9, K FRSEEEANAENTE. —H@E, “tEEEHE KEESTRITXERIAS
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A, HfTETHMEREK. F—FAH, ATERTULERRE, RRITHAR “HE” mERR, #—F£F
H7 B R FEE K

BRRITRT 9 RRNLE: LERY, BKELTFREREL, UETEELFIEKTABEZRESE, t
FRUE B ER BAKkFE. BIKEXSTT (far too high) , RARKEEEK—ERMNEARSTEIR,
MREPHRER] 2% RFHETEFREBH “AREMHREX" , BEXNREKAR ST AR EAMK
KF. RERIHRITIEFIBEARVRL, BE “BERREH A “BHEMR” HNEAHET, RITXENF
TAEHEARRH K KIE Lt

¢ £IREE—KT

XEKMEE Sy “EBIR” - EXABRAHNEZEERFERLRNE, RAXZHRBITKSISRTEINR
BIEMAAE CERNERERIR ISR, AU 20BAKE AT, ERBEASIRE RAEBUR. HLYEKE
ITRERBHNAAZKEFTERFREAE 4. 5% 2%60BEKB R, MEAEEMNE SFEURTE5F
BiE. EEGHIERR#ER, BRrREKESAREREREE LRSSIFER, BETAREMHIATRE LS
ASIERIKEREME . REMEEEERRT, RREFERARRF[FERSIEKT, EEHBEBKE
EMEAE 2000 BAraTi. BikkE, XEBERN “SSH MEBEKERREKENEERES” X—UR
ER—H, Wit “EREIERTAENE BRAETRERKHARMERBENTESE.

OPEC+E R/ =: OPEC+EFM 11 BF R, BXRE/~ 200 AidAM. B~MHEMRES TERHN, A
HERASMBHIRIE LRFUHSEREERTREXNEFEN.

WmEEG “8~” RURzhEem™iza: 10 A 3 AR EEMEL “/=” FUK, SHERNREK, BHS
£FHA CDS 1A% 2008 F&REHLURMERSKFE. 10 B 5 BT RITR I TERRITEAFYI X ERT
ERNHES. BEEFEHTT-RIBENER, SREEWESRS. HEBEE~UARIINIMNMREE
AFFNBATISF. BRlinLEFRN ERAZEREKATHIKFE .

REBMERFRHRTR: REVBAE 10 B 3 BAREH, RASHELIUE 4RSS HRH RN
HEBAME, ZENMEES, XEERWERNMETEE. Ok, WBXEERHRHRITL5AZEEGF
RARENFA, REFEESIAEAELFA, WAXEIEM, Aitt, RERITFIRTAIA 28 HE 10 A 14
H 650 12Ky 55/ M KR REFFE RIS E. )

* RKERTR
BIMNERBEBRAMNZFEMEEBTY, ERARHRNMBEID LK. Rin SN £ TRt N ST .

MRS
(BEMEFHIERNE-2022 F 9 BRMEFIEARA—5E) —2022-09-30
(R FHIRRINE-2022 FF 8 BRMEFIBIRTA—IE) ——2022-09-02
(BMEFHIERNE-2022 F 7 BRMEFHEARA—E) ——2022-08-01
(2022 £ ZF I 6 REAFHBBIE-ZRHEENG V7 BEF) —2022-07-15
(BMEFHIERNE-2022 F 6 BRMEFIEARIA—E) ——2022-07-01
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S5 AH

54 Ui = BR

EERIERSARANBEIRBEEGIARE; SHEEETEENRIER, BESEHNHHSHERL,
DRMIZ, BR QRE, GRIAZEME=ZFNEREXEME; FEELE. AESIRRRREARKRS
Frig e R BN RN E N B B B TR EM, 45L SRR

E S IE R R

%5 &3 iBAR
EPN R I T i35 2 20%0 |
= T RN I T T3 15 25 10%-20%2 8]
s it R RN T A8+ 10%2 18]
S R RIS T A a 10% £
. B Tl RS EMG T i7e % 10%
ﬁg% it T IERERA T A E R+ 1052 8]
- 1RAL Tl e E IS T iAE 5 10%
EEEH

AREREFIEFRBAERLE (EEFHTEESESITFURIESFKRFE BN S HER) BE; RERR
EfFIEFRBARQE (LUTER “Ra8” ) Ff. , AARAFTSEREA
WEIARSEMMAEAZTR. REFETH, EANAMDMIARSUAEAREXER. EH=5EE. E0F
XEABENHEZHTEB IR RAREERXATENU S, —VFURLQXFAREFLHHEARETERAE
R,

FREETELAANAERNIFEERES, ERQVATRIEZENEESHTEMN. ERE. RRERHH
2. B BURENREREQBTAREATFLTLEENFE, EFRNE, ZRLAWEESH
EHEXRREMBER. BWURENF—BHRE. BARDTRIERAREMEEEREARLTF IR
BRAB WM., EHMEITAEXEEREN, RAENYBITXEAXEHRMEITAT. RAFH
HXBENAAERFERARSPRARINAFRMLITHIERHETR S, EARAXEQTRHEHFIN
RERARIT. MESHEHEM~RFERRS . FQENHESEER]. BEMTAREMBRFEWS
IR ME SAREPERNIEUAN—HHRERRE

FRERESEZH, FHREERMTIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM D AR FRW . HAIERNSFIEFRBRESE 2 BIEF R BN B E O k&S

ok ol IR ENELS B AR R BHiEINtH 0 B8ssdr BE AR H AR ERE s Fni= 8 X 547 AN D

TREER, FeE e iz N —4E8a0 T

https://www.yunbaogao.cn/report/index/report?reportld=1 47055




