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RUEM: TTR#E B Mm

STk EREF A REBUR

EUANT, HEREREHBKTMRITINAE DR ETBOREEBESIK
SERINEESE'. FL 10 BY), £RIFBEFEFINERESSEIEITS, KET 46 X
(LA 1), MEDBRAKEBTIEMAMNES, X TEEERERNDFT R
B (E 2). WE 2000 FURRTMENAE, BNEKMLINCH RN R AEREL
EFRREH, ERRITEN—DEEEHBR —REETR, X —FRFEEINC
MR ARITERITARER R L. B2, WRIAIXLL 2021 FEFZUKAINCT
PR NEFLEIRTERE, UFIPRBERARTERBRNER. FXEMAR, Eits
MBS KA BERT, EIRRITE 2022 FoEFITRERRREMAT BTHBK
WEHHE?, NZHX—BES (LA 3), RMNEARTIAARREIRRITEHBE
MIREFWRAET 2000 FRURAVRT, EXRTRIMHFFSEREERES, FAEHER
TRER A KMLT 90 FERINETFAA MM E R B (WRMBEHEE9E)

B 1 2PRRITHREME, RTHEBES | B4 RE/EH, ERS/AH
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HERIE: Bloomberg fEZREALIMIZIR

'SERERTET IEH, 9 BLEHBAKIRE EK 3.08%, EILb ik 83.45%, €IT 24 F£k#FE, BRRAS
IR G RUREGEFFIE BRI BUR E5K.

FEBRKEFHERTH, EKBKMEE 2022 F3 ANFEME, NSEEM 25 MER EFHE 75 MER, RRFT
BRMBERTT SONMER, ERAELSMNEFERITRAE 2021 FEHE T M BERHNBE.

BFAREARERE TR T AN 3/11



ﬁa i'ﬁ % Eﬂ ﬁ FMAM | 2022/10/10

HUATAI FUTURES

2: RIRESRFAHEYEERE | B4 HHS 3: SOEBIER EAFREHEBME | 2A: %
®E BXTX %£[E — ERRITEMRBRE —— INCH AR TR (HH)
2
1
0
-1
-2
-3
-4
-5
6
2016 2018 2020 2022 2001 2004 2007 2010 2013 2016 2019 2022
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TG AR

R BURASNR, MET RREFEAHEFNES . #ik 2022 F 9 BERKBEEIR
HiE PMI EZBEE 49.8 MAFEEXE, BEMNELESHRE, £RSTEAHER
B ENERTEREEENNE (IF1).

® 1: 2REELFHEIEL PMI EHEND GRERXIE

2021 2022
8 H 9IH 107 1A 124 1H 2H 3A 41 5H 6 H 7H 8 H 9H
2R 0.9 0.9 1.0 0.9 1.0 05 0.7 0.4 0.1 0.1 0.1 0.4 0.7 0.9
x£E 13 1.6 15 1.6 1.0 0.7 1.0 0.6 0.1 0.3 0.5 -0.5 0.5 -1.0
HE 0.4 0.7 0.9 0.4 0.3 0.4 0.3 0.7 -1.9 0.7 0.3 -1.0 0.8 0.4
BITX 1.9 1.3 1.2 1.2 1.2 1.3 1.2 0.8 0.6 05 0.1 -0.6 0.6 -0.8
BA 0.7 0.2 0.8 1.3 1.2 1.6 0.7 1.2 0.9 0.9 0.7 0.4 0.2 0.0
fEE 16 0.9 0.8 0.7 0.7 1.1 0.9 0.6 0.2 0.3 0.2 0.7 0.7 0.9
EE 15 0.9 0.6 1.1 1.0 1.0 14 0.8 1.1 0.8 0.1 0.4 0.1 -0.8
xKE 1.7 0.9 11 1.1 11 0.9 11 0.4 0.6 0.3 0.1 0.3 -1.5 -1.2
mnEx 0.9 1.0 0.6 0.6 0.7 0.1 0.7 1.5 1.4 1.3 0.1 -0.5 0.0 -0.1
TRAFI T 0.1 0.1 0.1 0.8 0.5 -0.5 0.4 0.9 1.5 0.3 0.6 0.3 0.3 -0.1
HE 0.5 1.0 0.1 0.4 0.8 1.1 15 05 0.8 0.7 0.5 0.1 0.9 -1.1
B 0.7 0.9 0.3 -0.2 0.2 0.7 0.2 0.4 0.3 0.8 0.8 0.8 0.3 0.1
BEH -1.4 0.1 0.5 0.6 0.5 0.6 0.6 2.3 0.7 0.2 0.3 0.0 0.6 0.7
] -3.3 -3.3 0.3 0.4 0.4 0.8 1.0 0.2 0.2 1.1 0.9 0.1 0.5 0.4
Ave 0.4 0.3 0.5 0.7 0.5 0.6 0.7 0.4 0.4 05 0.2 0.2 0.3 0.4
EE-2% 0.4 0.7 05 0.7 0.0 0.2 0.2 0.2 0.0 0.2 0.6 0.2 0.2 0.1

BRISE: Wind RIS RR
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BINEI: FRAEE, BRI

ERELFEAMNE TOFERAREENLR, THEZEUNRTTHNEE. 2R
HREATEFEZSRYI TR MENEMZENR, BREL 10 BYMERRITHEHBEMDN
KU AFWERRTS, BEXMRSIZBRETEAMNET (LE 4). FENY KM
FEWCSAAATF B RBER b 35 1) RE & Fili X —3E T

RERRK, BHFERKNBEIHIEESETRNETIE (WA 5). REK#ERHBCK
MR EEEEXRENFFHHE—DRSNE, XESESRETROEE, WTE>
RIS IR I 0 E BRI~ B9 s . M fitanid A TR IR A B BRI AN R K
BERETHRKENIFE, KERFIRBENE 0TI ER .

B 4: SEHBERIERNARREFAAET | B4 BHS B 5: 2RSFRAMKEREFE RS | B4 BRS
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#IESKIR: Bloomberg LHRHAIRIR

#IBKR. Bloomberg *EFREAIFRET

K RENFRFEFEEHETREK A

XERBRKOMEEMESIREFTROEE. SHRERAZREREHTRNE FAnE
SHEXRERSFF MY BFF WNFAFREABFRENTEETHERT (LWE6), &
REFROEGEENBFEEM. #REFHAR (WT0) MNETR HBEEREFE
REEMRE, BHBKIOCHEE 2022 EFTFFEREFNT, FE 2023 FRFFHRE,

CRBEEZSFONMBMNEEAASERAHNEE, XESBRFEEH 6742%T, A 2021 F5 ARUKK
NEE, BETHHBEAEN 677125, BI{E 706 {25%7T.

‘REMBEERRT, EEBFF 4B T 3080 ZE MBI RS, S TAELEHS, WABLLLEHE. R
1B IMF 58, 2EVEFFZESERITE 5%UMA, Eb 2021 F£6 10%F0 2020 £ 15%H T E Z T

BIFAREARERE—TIN R R E R 5/11



:m EHRBR

HUATAI FUTURES

WA | 2022/10/10
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HIRSEE: Wind £REBHRE

MEXERNAELER, EXKEFSBERETERATHERT, THRAFKMHLEH
MFER (RHREXBX) HAEREEEHER. 9 AHRKELSSW R
EIkESRE 8 BMERAERITES ERFRIARN, SRS RTHBRNBRE [T R
L. BEMNENBERE, AXRKENAAS, BTIbSE DN EFIEE)
T AT RS B AR @) EE 7T .

HEEMBERBEARATMART, BMIUTEXEF MmNk EmREinEn (1
& 7)., MXMBEERERNSTROBE, SHE—PHDTENIERORD, RO
EEELEMBSEZMRE (WE 8), EMAART TETHLEMETRAOFIZEY X,
FMEME T 2REFTRNA—PEEES. BIREBR, 2HINCHEEESE 4-6 BHE
EERAD T 4.1%, BILE&EAMEE HHRBAA 9 BMoNCEERD T8 540 2%, 3K
ELESEFANA TR, TRIEEAFIZRMWREKR, HEIMNCEERLDT 197 LETE
4168 2%, SEMNAMINCHERELERD TY 218 2%, ENERITINCHEREE
E 545712%7T, FTREILE 15%,

CRE 9 BEREIBLEBIME: EIERMAL 263 TN (FHI25AAN), RUETHE02%ZE3.5% (T
37%); BFBESFIREEIN 11 BEREEMS 75 M ERNTREMH 85.5%FHE 92%.

REE

4

EREFARERTARELEHTCHIBNZRR, MEFHERMIRKRIIE EFERKT

RERTWATRIEEMHE R ERTA.
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EEREBROBEIHT, BKESENENBAEZHEM. REXE BNBEKRLL
EBMAEIE (8 AXE CPIEAK 83%, T 8.1%, & 7AB% 024 MESR), B
REXNBREEZTBEE. AXNBIKEHILHZAOBENRKE, TNTAAEER
TEEN, —ATEERAARSZRNENRHE—S LT, WM REZFRI 5
THEA T XEERRERTEREDERRS, A—TTENFEXRE, HROFES
TEBRKBENTMEERROENMRIANEARE, BIXTRKTSHOPRZ0E
SER (LE 9. FXE, XBRSF 3 BRLERKRIOFRITEN EF KOBME
(WE 12, BIRBEMEIERETNAF R ESE) .
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MR EER, FeR RS HHEAN 4RI T :

https://www.yunbaogao.cn/report/index/report?reportld=1 47080




