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> 2022 EI=FE, SiitiuminRImam?

2022 pI=ZE, £EIMHIZRIENEFII=ZFE NaEERLAR, it
HiLSRFIEA 34%, XEILR. L. B, HNsEHRIERRK, 2Bt
iz Q2 iR, EHBHIESIREUIRK 15%. (BRLLFIbLeZ Stttk
PENRME, FAMBRSt it EROEHERMERER.

NEEEME, BiSARRKE:

(1) i, #mL. 8. Wk, b=, Lig. '&F: T imL. &8
IRIHHIES R 2021 FRIZFE NERE, BFIEE 30%LA L, #AtbQ21Y
BRAREF. ILRE Q3 Brepshitit, A Q2 IBKAE.

(2) e, =@, I8, @ it ARRXEibHitEREt 2021
FRI=FETBEREKX, DX 41%. 44%; EMETHLGIRE, A2
30%. . TPRmXEERD,

(3) @, M. =K. BRAE. #5E: Hm. U1l ERLibHIEEREEL

2021 FRI=FEMIRRA; MERK 2022Q3 ittt Q2 EFRE, &
225%.

(4) K. =@, '8 =ZXEIHIERAEE 2021 BIZZ=EHETE
®Z%, Hepl vt Q2 IR EH—1E g 16%.

(5) EftRSpXE: (NHNRELIEEK, 8. R5H. WA 2022 fi=
FENBERANR), HEREFEYEISET2EFIIKE.
>  2FERITER?

RIER=FENBFEESWNTRESMEILE, BB d RS0t
#Ex 2022 FLFRY TIPSR RERETUE. FHHENET, L.
JEm. b TF. [N BRAS. HREFXEEFenIERIMERRET.

BUETEFLMHIISNEANFEAERGIHRRNESEH, E
K. XiE. ['A, ZEUREBHNSHSFREEEDRK. Dbz TES
B BUKFERR AN KRR ERENNNEX D ERF.
> BERUATMEERF?

2022 FMBENDRARD, KEETFHEIFLIRZ TR IETA TS
iESS, ZRUARRLRNE, BBELMHIHERMMERGESE, HARVE
EDEERE, BRREHRERED LESMAEE?

BERMYS £, MEKZERNINIMERE—AEREMIE "RIR, B—HHE
SH—27 57, BATHRUTFE, SRBEHRED, BXHFIFRKEZ
it. BREFRE, XBETFHESESE, BFHEms, RITHRERSMSR
BHRIRZ T, MERIEDEHRERESHBRERANK, KEX A"
=, (EEEMSUENSEINK.

> RERE: 1) BHFBERARTEE, 2) RIBHEEREN, 3) ZRE
7. WHBRSES. HIRERREEHETH.

oirim SRS

HWIIES:  S0100522030001
EBiE: 18673120168

HRFE: tanyiming@mszq.com

X

1 EIEEITIERS: =KEE 2 SR
BEAIER AT iR & -2022/10/12
2FSRERR: M TERAIBENSIREIRE? -20
22/10/12

SHEMITHRY: KR RSTa
EEHIERTEHRLRRS-2022/10/12
AIRMEERS: FAEEIROELI D TR
SEBARR? -2022/10/11
S.RAIEEEFTIRSY: KAEE: |NINE
1)k-2022/10/10
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S3ENT;

MINSHENG SECURITIES qigﬁﬁﬁ%
12022 gi=FE, gitttithizRmua? 3
1.1 2022 Bi=EFE, BEEETHITIZZEIIE? oo e eeeesseesesssessssessessssssssssesesssssessesessssessesesssseessesessseessesessseeens 3
1.2 2022 Bi=RE, B IR ZEIIHIEI? oo s esseses s essesesssssesseses s essesessssees s e s s esssesesssseessesessseeens 4
2 2022Q3, FE=HtERHIthhiRINANM? 8
3 2FERIMTER? 9
4 RBERT 11
HEESR 12
AATRSESREEML R A, BESLDERE—TBESB ESMFIRE 2
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MINSHENG SECURITIES qigﬁﬁﬁ%

e S, —RmE, WERDEIRTT, SELKBIE - HiaFEREss,
THIERAEE TR, ESHI=FEIMHHRRNAME, HELEFHHURIM
1, REEAE? ARETUT LA

(1) 2022 gI=FE, £ESMHLIibmHIHRENA?
(2) 22 EErhifttpdigT R, S=eShititRImE?
(3) £FIFRINTIHER?

12022 BI=ZFE, SiitithrhiazRINanE?
1.1 2022 BI=ZFE, FEEEIIEHIAFRRMN?

2022 MI=ZE, BTt RABNEFII=FE NBRERLK, 1ib
HILEIFIEEL 34%, REILR. L. B, HioBISEM 12%. 47%. 18%.
106%AIRILLIEIER, MXSPRFE—LEEFMm,

MABELRE, Q2EMHIRAE Q2EEE, TiHIEESIRLIER 15%,
(BELIFLbEZSit it BRI, BN BERSH it EAEHEER
MERER,

BRNEEERE, BIMBLATHSA 5 XXIN, KYNEMETitE
1mRY3ELL:

(1) iI7. #mL. #2. Wk, b=, LB, I'EFw: IH. L. 8.
RIS RE 2021 FRIZZFETERE, FEIRE 30%LAE, K Q2 1Y
BRAEF, JURE Q3 EFmEHR4tt, L Q2 IBKA%E, MLibHibkA
HESWAREHRIZRILAEE, iTh. WER. TR 2022 sI=ZFEE
BRLLBIA R 40%E 8 EF TERE,

(2) k. ZR. SIF. R WHb. TRERE SR 2021 £
HI=SETRIEEA, SBIA 41%. 44%; EMEERALIE, AR 30%.
. TP R,

(3) A, DIl EEK. PR, $EE: WA, DIl ERLHLESEL
2021 FR=FEIIEIRA; B 2022Q3 ISR Q2 LFERS, i
225%, RERSEPHESESX, SEERSREPMUNE Q1, HTHED
HUTE Q3. BX7H 2022 BTSRRI 18%AS S, Htithiii L sEehiE
Q11 Q3, EUMHRCAIE LT, FEMLARE, W5, BRFMKE 2022 B
=FERE=ALLPIEHE, BRI 20%,

(4) X2, =@, [H: =XEDHIERAEL 2021 BI=ZESTER

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 3
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MINSHENG SECURITIES qigﬁﬁﬂ%

%, Hi/ i Q2 fOER EH—P B 16%., =XIEFMEFMELAITRIE, |
PRE. ZERI=EERETHLAIARE 15%.

(5) HftR3PXE: NHRELESK, 78, RSh. WA 2022/8==
ETREEENR), HEXEFEgEANET2EFIKFE. BRI, S
RN EFFREFAELHIARE 15%.

: 2022 FHRI=FESE LMHIHFIN—IKE (1Z27T)

2021 B A B 20225 Ffr e 20218 20221 F 20224 2203 3% 20214

2001 2k, wewom P2FRE L epom Ritnk KHxA rmmieR ke 220N FRE R
L% xx 20 ¥ 43 #H Rk 3R Q2 # *

116364 8118 9664 3959 336%
#ix 73516 7882 9663 5474 9067 —51% -41% 849 % 74% 290% ™ — — — mm
#E 48810 1720 3649 1388 3443 -19% -30% 367 7% 108% 231%
Lk 83096 3407 6915 2313 7500 -32% 29% 706 5% 93% 249% W
EE 83096 1433 2072 1603 2198 12% -3% 644 12% 367% o= ==
L& 43215 2058 3003 3025 3014 47% 115% 273 7% —_— . =
S 124370 5416 8642 2584 8490 i —52% 19% 718 7% 18%  —— —— =
#MAk 50013 1609 3274 949 3681 [ 26 -41% 82% 262 % 107% 294 T — — mm
M 42959 1947 3064 1569 3654 Bleas I a3y -19% -24% 334 % 94% 214 T
EE 29620 1273 1779 1019 1875 B072% a4y -20% -30% 470 8% 87% 2104 @ e
M 58887 1865 3784 1048 3633 B a9% B 99y —44% -1% 331 % 84% I e —
#d 46063 1521 3226 1100 3687 L oars L 30% -28% 33% 502 % 106% 256 BN
W)l 53851 2083 2934 1457 224 I7s I eoy -30% 52% 442 % 90% o704 W
€K 27894 1367 2020 407 2037 sy [ 20% -70% 225% 229 3% 1% 2% T T T mm
®®& 29801 945 2280 111 2127 s a2y 18% 115% 273 7% 98% 25% EE_ mm | —
#5  15984 271 449 204 = B 6on -24% 29% 138 8% 100% 178% BN wm
R#E 15695 1029 1536 173 1635 Boemw | 11% -83% 44% 500 12% 664326 — == — — mm
F & 24741 626 2002 351 1552 3w B 23y -44% -16% 247 8% 108% 238t o
Zd 27147 214 1598 155 1194 b 13% [ 134 -28% 90% 299 1% 125% 164% o o —
TE 4522 66 154 47 208 B s [ 23y -28% -45% 12 6% 124% 165% —_—— -
H+A 10243 268 595 551 679 W asy W1y 106% 1195% 108 2%  93% 199%  — mm — _ EE
BAIL 14879 189 388 45 a2 Baew [ 11y -76% 57% 5 2% 112% _—— - -
FTH 13236 664 931 121 788 7w [ o1y -82% 100% 99 8% | 135% 180% T ™ — mm
A% 3347 125 138 51 158 1% I 32y -60% -84% 34 17%  132% 161% | T e
TF 27584 838 1243 246 1360 B [ 18y -71% 14% 27 % 142% 170% T ——
MEHE 20514 204 529 167 sso B aew I 29y -18% 88% 17 17% | 149% 150% | ™= — — mm —
A 40391 1393 3281 962 3093 a3y -31% -18% 134 % 105% - — mmmm
L& 22590 444 1087 314 108 B as B 29y -29% -1% 127 8% 85% — -
FM 19586 713 2113 268 2204 I a4 [ 12y -62% -19% 184 7% 144% 3005 T ——

BRERIR: RIEEUERE, wind, REIESHRE

E: SR SR IR = E RIHE

BRBR=MHBFRS/ (—RAHMEIH+BFEEESMEH)

IS E= (UABI RS +IRERES) / (—RAHMESZH + BUFEESE )
ittt ERIERT, REFREERK, IeRRRIgK.

1.2 2022 gi==FE, FithlitbmimRmMAE?

H—EERKE, SERPLRHRILbHIENEENEX?

(1) iI%. L. &2 WE. T FEREA:

B=REPMUbRARTTEREHERSR. T, HEE Q3 FTAE RS
chitiith, £ Q2 SeRRYEReEEP A, (BRRIALL Q2 IEIEK, =L 258%, M/
M 2022 FRI=FE iR TERS.

BREPHEAREH: T, BN B, % 2022 si=FE
TSR TBIRENRRK, 8 25%; TiK. fulEETEEERD, HI.
ENEECERrIEID,

ANFRZIEHREEAL SEE, ESLRINRE—TIRFHP IEHFFTRE 4
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HftE b, M. &N G, /X &% 8N GI), #L.
R (IF) SER=FELHHERNTBERS.

E2: T, L. SR WK, HEST 2022 = EE RN (27T

R 2021 2022 2022 2022 2019-2022 20204 20204% 20224 K L
ik s Exbibs EH R Q302 B AHAB HEHEE S AESFR AR AP/ EE

a3 g il 1989. 3 688.8 -65% -37% o m 71% 394% 142 4%
#i X 1163. 6 419.5 -64% -30% . W __ 73% 287% 71 67%
D B F 492.9 179. 6 -64% _ _— . 62% 240% 104 6%
& L 841.8 342. 4 -59% 156% o Bl mm 77% 446% 8 4%
ST ¥ ki 554. 3 237.9 -57% 6% B W __ 73% | 93% | 65 %
#ix KXW 688. 4 300. 3 -56% 39% il 61% 319% 125 37%
LH O mMNT 2541 114.5 -55% | A79% | W mm 6% 218% 69 6%
#ix BN 963.7 456.9 -53% -24% il _ 62% 361% 30 21%
ZH RERF 1769.9 963.7 2% NS _ emmm o7 189% 284 5%
FE RET 6085 saz2 -aa% —o0v  _ mmomm _ [N raz 0 0%
TF RBTF 837.5 529. 5 -a7w [0S mmomm . ssu 284% 243 8%
It % F 139.9 91.0 -35% -69% I mm o __ | 35% 269% 153 14%
LH BEMF 1396. 5 913. 1 -35% —45% mm B mE _ 48% - 252 5%
wE ENT 551.5 395.0 -28% [UEEORNY o O omm 54% 78 1%
WL &R HHW 590. 0 430.5 -27% 69% HEa 55% 229% 234 6%
iz T 427.8 313.2 -27% 36% — om W 80% 490% 85 34%
# iz TR 937.4 898.0 -4% “71% e B 60% 274% 138 53%
iz oM T 2143.0 2092. 3 -2% -62% | | 66% 306% 183 43%
I & F 704. 1 730.7 4% 119% w1l 63% 235% 213 8%
WE RMT 5159 550. 2 7% s7s  mmmm [N 122y 24 %

BRERR: PEEURE, wind, REIESTHRE

E Dt SR SR AR = ERIHE

PRI AT e IR At ARSI AR IS — A .
RER=MHBAFRS/ (—ROHMESTH+ B EREEMESH)

IXARSEER= (U BRERS+HIREERS) / (—RAHFIE H + BT RS TE T H)
Tt EMiEh, RERTHFEI=FEHE, L6FR 2022 iI=FEHE. (TH)

(2) itfdb. Z=@. I8, AUREXIER:

HiX. BIESE=REPHER Q3 i, AL 2022 I=FELitHIEE
EELEREFLI 28%MIIEIEK,; HINATIHIEERRARRIL, SE5ELT AR
B—EHEEX. Wi, HARFHRE BT, BlTERS.

HftEmitrh, JAmsE. IEsMELL TERS, 8 45%.

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 5
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E3: j#fdt. =&, T, ImEaith 2022 BI=FE X hiEER (127T)

2021 2022 2022 2022 2019-2022 202045 20204 20224 A £ R
T dits txbib4s R Rk Q3102 B4 AR HE5EFE S AESE NHAR AP/ AEE

] R 168. 4 60.5 -19% N I . __ 97% 275% 9 1%
el #RH T 733.8 335.0 -54% -10% [ om o 58% 136% 74 5%
# ER &0 1078. 6 555.0 -49% _ N B . 80% 193% 53 3%
LE o 225.4 124.7 -45% -31% mm e __ 59% 216% 113 12%
i % 9 160. 4 126.8 -21% =37% o 54% 114% 1 1%
T iy Y 190. 4 170.7 -10% -26% W o 54% 202% 48 5%
LR -2 194.8 181.6 7 DGR —mm se% 118% 18 6%
EX: & e 712.2 911.3 28% -21% - == Il 78% 239% 18 3%

BRERR: PIESURE, wind, REIESTHRE

(3) itAFa. Ml BkES. FREERXIHPAI:
FERSE =P AUhEART R, RIEKMHR, KIDSEABREEIR
N, ERAFEESUIFEEREN.
HitEmibmht, WrarER. ERURFESEAST 2022 sI=FE L
WHILKWASEFRILTEREZ, BF 30%, BES8KRFHE Q3 HLIBEEA
195%. HRFERIRIMFIRRFERER 2022 BI=FE ISR KR Z.

El4: #iF. )l BkES, HEEEmit 2022 pi=FE iiiEEM ({27T)

s 2021 2022 2022 2022 2019-2022 20204 20204 20224 A

ik 4d rumpik4s EHA R 0302 tRBELAE HhEbE SAGEE FHAE 2/
i L E-Yd 102.8 50.0 -15% O o 79% 254% 56 6%
Mk ERT 156. 5 86.9 -44% 19% e W | 139%  DEGRN 39 7%
g BEARFT 1048 68.7 -34% - — W 85% 262% 39 5%
#Hd * W 794.5 534.5 -33% 32% o mm N __ 79% 224% 137 5%
Lol AR T 1254.2 936. 4 -25% 53% — _Im__ 78% 370% 208 4%
#Hd HRT 74.0 67.7 -9% -37% B e 85% 393% 18 8%
RE BT 636.9 758. 1 19% [N245% 0 BN __ wmm | 134% 293% 108 5%
Hd o W 50. 8 98.0 93% 26% B == 101% 341% 54 5%

BRERIR: RIEEUERE, wind, REIESHRE

(4) I'fa. =EXiEA:

[ P8, mRmXEIER T, M. BB, mTSFa=FE1ibh
IHERTBRS, JtEHLIIESR,

BE5: =i, [THEERMT 2022 fI=FELiTinERE (27T)

2021 2022 2022 2022 2019-2022 20204 20204 20224 A e
it it d B Rk 03102 R BiEAAR HhEHEER S AGSE AHAAR M/ AE

V] A W 133.6 17.1
=# il 136.2 58.3 -57% N 119% 274% 95 10%
] BT 274.8 124. 4 -55% -45% [ O oem 87% 178% 4 2%

FE ST 15.0 24.7 65% agn WM 7ev | ek 4 a1y
BRER: EsUEE, wind, REIESHAR

T https://www.csgongdiyun.com/

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESMRRE 6
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(4) EftiREapxtg
K&, RS R EP AR,

HftEAim, WRE S, B, A RE. Bl 2022 FI=EE
Tl FRIEERLETAE; SNEREENSSEEANK, Py
BEEIL 273%,

El6: HfttRapRigESS 2022 fi=ZFELithbiaRM (1Z27T)

e 2021 2022 2022 2022 2019-2022 20204 20204 20224 A £ A
R fite Eiithitsd EH Rk Q3102 TR BEEAK HEE S AGSFE DHAK AH/EE

+ 3% kAT 101. 6 3.4 79% e 00 PR 145% 184% 30 5%
B EIL BRETD 528.3 20. 1 231% — 78% 170% 2 2%
* N % ta 257. 6 26. 1 -8% o B EE @ 111% 144% 43 5%
3T kmE 318.7 37.6 -80% 168 mm M mm | f64% | 413% 2 3%
& HTW 85.0 25.1 ~76% _ 84% 165% 2 2%
a7 X & 114. 4 4.4 -72% —65% Il - wm 123% 192% 0 0%
P HET 232.4 89.0 -54% 48% _ _ m __ 61% 6 17%
b L T 114.8 49.9 -46% 44% [ 224% 22 6%
TE B 68.8 40.3 -32% -58% ___ N mm __ 86% 321% 6 4%
T 4 R Y5 W 112.6 79.3 -30% -48% I N e 54% 0 0%
T 4k BT 127.2 92. 6 -19% -52% . 43% 4%
e & W 36.5 27.2 -18% -54% B mm __ 3 4%
M & 151.3 119.6 -15% -40% N mm . 79% 137% 13 2%
EEE T 74.4 60.0 -14% -29% mmm WM — __  67% | 9% 20 7%
WLy & RXBRT 101.2 86.0 -14% -9% om0 138% 331% 5 1%
T EBEET 86. 3 84.1 -2% -12% . 74% 107% 7 3%
A 2 60. 6 67.0 273 [GEAN — — _ EE 6% 125% 21 14%

BRRIR: PESIERE, wind, REIESHR

WMER 2022 =FE gt SRR, TS IHIZER Q2 B
B, EREFNTERYD (RESPDZEPHETEAIFMG).

SEEER, BSREPHIBHETE. BIIE—SUWE 22 HERHIER
i, BUEW?

ARBARFIEFR LA S L, BSLAERE—NRTEHR IESARRE 7
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2 2022Q3, SFE=HiERtEizzRIRANM?

2021 &, "FEEH" fithfE 22 TR, “FSERHR” BETSETIHEER
lbsrrhiie k@R, Wik: ESTHERERRE, 5I1SHiEIFAEYE, JEts L
PR, FARETNRERE, OBRETFTSER "BEM. R,
TR,

#ZE2022F 108808, B &M, tm=. 3. S, 7M. BX. T
. UL RN TR, £l 12 METHE e 2022 S = HEErh i,
E7: #ZE 10 B 8 H 2022 FE={tsErhiitiifER

- = _ = _ Fomiphik 3 E_RAX =i = _
_ gzm | Bk | Az wu | BotdRE | Azahu B o wwan . AZER 2 xsmn B T
AT parti | dmerh | ke PEFE G G mx (rm) | BORGEL oy ARER Ty kEi GLs T T | ks BHEN) LAEK 3

0 0
P T 8/9 5/5 8/31 6 [ 8474 [ 11188 23966.30  18457.44 5 [ 9520 23990.34  18813.82 [198.77 [179.10 1.43 2.2%  14.9%
L 9/8 4/30  9/28-9/29 21 B 107.20 [W214.96 12687. 65 7433.20 18 I160.91 10790.60  7818.96 [ 104.3¢ [ 125.81 3.2 9.8%

ECY S 8/23 4/19 9/7-9s22 18 17463 [ 147.50 32050.79  31978.99 18 [147.50 29748.39  33917.60 [501.38 [500. 30 5.33 6.06 3.5%

8 8/24 527 9/15-9/16 33 Wl 211.27  [243.06 6014.35 8353. 45 30 [211.00 5404. 60 8231.00 [ 104.91 [164.56 1.89 1.14 8.2% 13.2%
oK 8/24 5/23  9/13-9/22 28 [N324.69  [MINABB. 65 6719.84 6048. 12 21 [867.74 6722.91 5555.04 [174.36  [1204.50 5 A 20.1%

H M 8/30 5/25 919926 9 WE215.10 [ 69.15 13591.60  17868.38 9 [ .15 11460.70  18404.92 W271.31 [ 127.27

AR 8/27 5/31  9/16-9/26 43 [ 144.65  [HIN504.55 8247.20 7021.70 41 5236 8785.93 6984.38 [ 113.11  [815.95

Tk 9/8 6/8 9,29 10 20402 [ 8389 7595. 09 11175.35 10 [ 838 7900. 95 12134.94 [161.20 [ 101.80

M 8/16 5/31 9/5-9,14 19 [N843.57 [ 207.63 15412.03  19727.97 19 [H207.63 16217.55  20740.54 [B57.19 [IN430. 63

Xl 8/30 7/5 9/28 7 B o798 [ 122,10 19450. 78 9661. 63 6 11109 21473.37 9576.10 [339.32 [ 106.38

x4 7/29 6/24 830 11 18098 [ 97.00 10934. 91 12375.01 11 [ 97.00 11087.41  12375.01 K 200.66 [ 120.04

L5 8/25 6/27 9/23 35 23476 NBE7.71 31796. 69 28806. 84 35 [857.71 33224.51 29460, 46 WN779.98 [M053.83

A 9/22 6/10 10/26-10/27 48  [N437.96  [IN50.39 9001.33 10454.13

X3 9/5 6/14 - 4 52420

XS 9/19 6/11 1019 46 [452.36  [N345.74 16707.93  13391.57

ES 9/16 6/30 1017 17 B 15031 B 150.31 6896.92 6896.92

I 9/9 6/16 1010 20 [ 14657 [ 208.50 17264.66  17264.66

Fh 9/30 6/30 10/28 16 I 6680

) 7.3

w61 WE10/8, KaApkaital

B ]

A
BRSER: EsEE, REIESRER
E: HEHERA. pRAER SRR SRR,

MEEHIURRE, SR Eh B SRR RS Tt EF, HPE
X, @M. GIERNLEFRERBE, 25K 249%. 101%. 41%., OBt
SRR UL TR, . AEB. TR, THHUEERTERS. Wik,
BHEHEEIYN S HNETBES.

MERZRERFKE, FREPAETMA 12 Mumh+: #IhERE, 5

TR EER, ok SR 4B T

https://www.yunbaogao.cn/report/index/report?reportld=1 47271




