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HHReam it ZRSARA B R (GRATH T, M. 8%, #MN. F5., HLF 6 MK
BT ) MAKREHREEAGAADQLIEEIR ., £, Dok, Gk, BEE. &P,
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B, F RSB EARIR S L 7@, T8RRI RS A
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7 AT R LB E Y TARANRIRS R IAAFL, WA EHLFYH 57 2; 10
A 208, #hikiE CPE) S35 EXNBFL, RAHARNERFT 10610 T. EXREK
R ERE F, LRINEBRBABHPEOEY . ST ZTRABEEFL, SREE, ol
I BRAZ T HF SRR, M T FES m KRR, REAE RN AL A% 5 R
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b4t 9 A TR BMMINCEH AL LR, AYXZHELLEWINCARELESES, B
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KRR Gk, BT, TAME LHR S K 24.6%., ko, A4 3 H38%-15.3%, 4k
TFFF Ak 20% 04 Lo @ KR ARN R, RBiEH., WM AR L HERAAHAT 10 A
ALagietg, BRSHERFAAL AKX, 9 ALBRALA L h Ebh 224%, K EA%H
5%, B ERARYSIABIFAERGTEZINT, i, 2EBFRLSMERAR TR
19.2%, H ¥, EAH L AR H L ANR 8% H-26.4%, Ak 8 A 89-4.9%F% s X 9
AABERFAELAE LT 7254 1o, RlLER Y KE-40%. B EMEBRRL D, BT T HiY
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EANE SMES ST HE) thilide, ZAEANESE 8 A 29 B F 5% A B B iEA LK
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B A, BRERRALEE AN, WIS ETAK FAL S B, FRITE R MR EZFLD @R
HH%. Z A7) MREGESB AT £, HF. 7 BUFFRE, AEFR. RE.
A BB, WARE SR BkRA, BEFT A, RiEEFERNLF 5000 % 10T+ Rt
TR, HBAMRTF ARSI AMLES, IHT WA FX, FAEAIEY RESS
AT RGENMER, T3 FHLETYT KPP RPATHLR, #lkLim, FREFHE
gk BROR AR F RS R ATAROGE M EBUR, SRk S B3 e K A R Kk, SR
Mo A BT HA R E | AT TR LB T A NAE AR A HR S @, EE A A E N
Fagim A BR, HEDFHRRAERFRET S, mHRZFELXBERERPORT, AT X
WF—2 4R R AFTERE; BRFH @, b BREREAFEETLH, ALz ARE
PRERBR, LR ERESSK, FHOFRE, BRE, RAMMEIE, A4
BT ERER, RELTTHFRAREELE, BT T @, FHsh —hh & LABARE
MM RE F M, 2022 FRAMPAHE XA T UM ELATERNBI T B EREGERAE
BRI, RAET®E, RFEFERLREAES BBER, mRXARLBRRES E; REL
A7 &, B SR ARKERRRESEINERFZRR I/, FRCEE R, TR IE TR
B RET ISR E B, AR TR A EARAE 4100 7Rk ks fRiREA T |,
Mg e o B AT, BAHRESliek X, AT ERER R B eI EEL, F
e BRI R E R A, 10 A 25 B Y &AR, RATRINER. REEL. EE LT T
WHBFAEN, RAePET, BT, CTREELR, #Eit2aTHEKERGFR, Rits
FERE R EMENE., RABRIILE, 7. 28T, 25F%kk. KE2E. AXE
X, h. RHEENE, Ao HATHTFRZENLFAANE SR E TR, 2022 55
Z%2F, AEALRTEN GDP R F-_FE@H 354 NBH 5% 3.9%, AP HA. K., hoy
B i =%% GDP ¥ K 08, 214 L1A B S L, RAHFT LU THRKEE. MEEY
RERKBERETFREE, REYRBHTRGE, BRTHEHEmkkE, WEE2 52
GAFGEY. I, AT ERR GIR”, AHTRRET AR, HEWEHEE
AT G, SARATAIE AR EBR, R TRIEAWEER HHF T AT E,

1.2 &5 RELFREBERA SR, RIBREHARBER

Bk£: Bk¥£ 10 A PMIKEH A&, BFKBRKEMmK, 104 24 B, iRELHRAH Y
¥R, £H 10 A Markit #]i& 1k PMI #7145 49.9%, # 2020 5 6 A 45 KAk B R AR
% TR % PMI #1118 46.6%, % ATHA 49.3% T4 2.7 A 4n &, £EWAMNAE % 4246 PMI
WA 47.3%, CRAFABFATih. KB HE, £7T45% DXY 48 & A&, |k 112.06, % &
AR, BREDE TiT, £¥, HITET@WKHERE, & FFKGMHEMREE 2020 F 5 A
AR R KKF, B, ZAERETTEFELFAEWERIKE NS MR, B i@k ENS
REBT TR B, RALKX 10 A PMIZ4E A, #1i& & PMI#n{i & 9 F 49 48.4%1% £ 46.6%,
& TIAHNGY 47.8%, &) 28 ™ A VAR IR, #EWOMARL TRAELT. RE51L PMI Anfidy 9
A &9 48.8% 1% £ 48.2%, S5MMHF, 1amiEs 3AMAA ABRAT. 454 PMI#fi4 9 A
8 48.1%F & £ 47.1%, E 4w AL T KGR 8. »EARE, iRk LAeH5dr
&, f2E 10 A#EL PMI H4 TR LT HRE WA, 2FFHCEEEANAAMK. 10 A,
B EH %L PMI AR O AW 47.8%% £ 45.7%. M ERRERKAFEE, £F2TLI
e R AW T, RRRMAS Bk B TBAKE A . I, BEHFHITERAG RS LAEFH LS
MR b 33X Amig Ak 2d, DL TR E F @AY, REBTX TELLFRBENLL. FE 10
A #li& b PMI S T A A 47.4%; R4 PMIREE A & 52.9% F % £ 51.3%, 1k
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F . REFERELEZNGSTAMY, 2B ETrEALYE, Jatk, RRME LK, FHiTE
KT, EAEREEFHELFESKSE, MAERFERAT. BRRSFLEREEXZ L, 12
BRBEMSY TR, RARFELHRBIZAHRITBRE, —ZNEENRREZ R
T, BATRE EAGGRERFR T RA, ARERKGKRT, WHT 5#E FHREAXOKRT
B S As T, #lELSVTRFRRSREFAES; —RETEUART D ARBRNE, K
MEELALRTAGE BFE B, RNHELE At XRE SR B3t d o g r¥em, 9
A& BE ARE# oS HRIEEREY 8 AN K 3.1%# AT 8.4%, QB ok T
5548 5% E 5.6%. BAT, BMMLBE RPN RER, BN T EHE, 94
WL TX A CPl 4 8 A4k %4 LA 0.8 MBS S E 9.9%, B BATE 58k S LME2HT
FTREE S, XS AL RIE R A P Ko

EE: FALSLEHRETH RN RN, BEBRABEMANEK. L i 10 A
24 0, BT AHBRFEE, WM KKE HALERNE——LEEA, #5445 B
HIRGA RN, hiEEe, SLWRADBAS LA AFEA. FAREA LR BFSE
HEHR, BAFEHLBLALEE, FAAEREREG MBI BN . TEEREHFY
YR, 2B 10FHE KA FK 4.1%kE T 30 MR ZE 3.75%, *E 254 E s
5 FME MK EERHFE TR 30 M5, 24 E 3.35%4 3.82%; RELEATAE 1FEY
0113 £ K F;F i 100 454 T % B 400k 7014 &, AL — B AR B R B ok 7000 & K %,
'F B 250 48 HF Lik 1.1%, BT BT A LB A AR R, MEUS KR E, R
A FIT@m, AL NAE TR EBKRR RS, REESLLF, R ERATEHEF,
A LRERATR, ST E, LZAET “MEF R SR, Z A AL EYBEFFE
M, HETEE—FTHAAEL H, SAHAADER KOZ2FEARETRALN, L+
RAMCSHRRBEN, SFHRE T3] KB RERECHE, HthiE FREROBRLF
L, RBEEBERAT R, o0, EHARFRAZIM, FAABEFTAREMBEKE,
e ZATREIER, QIEH L LREFHFELANE, ok 5B R HRE #adm Lk Ere) &
RAIF. BAT, XEZF@k AR EK, @k d, 25 RBFHhE, 94 %E CPIR
A £ 10.1%, 5 E A & 0.24NF % %, 8 CPI Rl L aT1E S & 0.2 /48 24 £ 6.5%.
A B H B RS 9k, B 2021 F 12 A ik, EERFCHTLRME, BEEAEd
1.75% 4 £ 2.25%.Fl it, EE 2 FKk L@l £ /& 7,10 A 3% Bk PMI F# £ 45.8%,
R4 PMI T BEKERIA, H 47.5%. SR 10 A 25 0, #MEEATAMNEEHLE
M RRWEF AN, BReFATELEDENECEE, BUFFRFREREL, KIRK
X3 BR 694545, LR B RAREIR 5 69K ik, IR A, 7% SLBUR 69484 ERT
BRATHFR— 0, Y ISR ZRIT R LA A R R, 12T #E R K.
TH I AR L FRBEFP, B FURESERBREE GRS,

fER: BRMIFEORRAMBRE K, REBRAMHKRBARMSE. Lot 104 24 B,
B RAR LM A — Bk R 3k, £-15.78 LTI LI, FA £ vk AN . R
RAARMAEG TR, TZ2RARMNSERL FFBEAELHCRAARIERUR AR, RE
10 A 24 0, BRB RAAEAE A 93.61%, ZEH LEH 97.53%, JH4 4 99.85%,
BRI N AT, WIMEA KRR RARALERG BN, Bm iR AR, £ X4y
FERATUAREF, B—Mm T, S FEKRARMNAEGAE R ME A48, AP KB
0 AR, BNRRR AN KT L MR, S5k, BT HREF RELR, BT A TR by
RARAM R, RN KRR AMKE— Lk, 8AKLE TTF RARAMBHEAIK, BAHFRS
BHEAR T 70%, 1BV TREFKF. AT S SRR MA T BN ZEFE R T BT E, &

WE 4L 180k E G 6 B B AR n
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X 10 A #li% k PMI#1{AFE £ 46.6%. %38 A 10 A 25 B, ECEAR R B A RIFK 2 b
BRBARBXFHEERAMRAA, BERBWEEHEX 1351027 K, KR IEE RAA
A LI P MR F Rk, L, BF KA. HEZANY 15 MR R EZ KRB LERRAHN
LM, AR ESARTGBREK. & B 258 AT R, AAREMHET 58
RARAER LA, RBARAREEALELRTH LWL ITEGRARA, &0 rhitREL,
HAlh, AR—BEBAZal RAANMBYWEIEZAEZZI—RRA, ##HFE., ZEWEX
AE BTN AF LS Y 3 RE AR ARENAIE, TRAEMKETEFRARANEK; 2£
7k X A FU4R HLH Commodity Weather Group ik %, Bl A 469 & X 7T fE tb 25 2 4,
EH AL L, B LG BOEKN R R, BRMNERRAKRMNG TR, TFEXE,

BRAK: RRITHE A& 5 AKE, KA %EME, Lxitin 10 A 27 B,
B RAT SR A8 75 N E, ZAEEHEF FRTA A 2.00%, & FRTHFEH
2.25%, A HAIFEH 1.50%, FETHHAM, RAKRERITALSFTA A ARMEEH
Bk, AFURCE T8 200N B, £ BN GR FERBHT, BN EFE
i CABCGH T R AT BBUF SRR B, A G — 3 e 8 A A RGBSR R E E ] 2%
R BARK B AR, R TE, RARPBEE AN L, REFHAELSR% R APP ML, H
ks dF APP Bl ERE, BRTBRR TR AGANAEIAZE 9T LT, MY TR
T X GDP # 67.8%. & B & 44T M A % % 28 & Camille De Courcel 4 it B & 47 /£
12 A 15 BRI BEEEN E R EH G ER @A m—&. i, 2RI 2022
11 /] 23 BAR A% ER T TLTRO Il 44 £, TLTRO Il 345 69 4] £:05 5 g 2 1) & B &9 B
TRBEA ZQ-F AR, RRTITREWRERAESEHNEA AL LEAT, RARE=ZFEE
ZHEHTRE RBFRYE, Lmf E2TRETPHAERE, TRIEIREARLLEN L
HHERZ AR, RRSVULAFEEFRPFIEL (TPD , K £ 12 A2 %R 7T Fas
B RN BB %t B 10 A 19 B A FEER T, AR A B 9 A 890 k4 M 454
S AR Bk T 9.9%4= 10.9%, MAHETIEH T 8 AAT4E4 9.1%F= 10.1%, & 3k
TRARRZARGH F. HSHER, RO RXIRERAR SN 4628 ke £ 9 A%
£ 48%, A4S FHm. AEEEKREAIAKRA, 5§ 8 A WAk, BRE 6 A~ i HBKE T4,
1A R EAHEEE, L4820 AR AE¥HEANA EH, BaTEKRNS, BRI FELT
KAz, RRBSm EHMER K, EPMIEHBECIALZFTREN, KEFHAZES, W@
EEFF R &R Ko

£E:Z5 B GOPFHR# % b, A RBHF REBEREIARE K, Bxb+ | 10 A 27 8,
£EZ2F o MBAARELT, FEF =5 GDP FHEFELN 2.6%, ##TH 55
8 0.6%A= % —F & 1.6%093kta, HA| 2021 F $WF F U k#Hd, BT T HAMEY 2.4%.
BERBANRZIG, EIRERG T, 489 0.92%), #=-5 500 2% 3 3k 0.27%, th4s7F # 0.02%.
BFpATBEAT, S GDP &K ERMT o, HirE id, EEEEIHT. FITBUF
X AR M Aokl 7 BUT I B 6938 K, 12300 3 KA E € B 2 %K oA B A T80T ATk
He b, o FEES 06 NEHEE 14.4%, mito g EEEHK 22%8HK T
% 6.9%., H o2 <H TR SfMit (LAR M) F69ish, mt o2 RHTEA
B EROTHE;, @ T@kSd, BBt not, HEFIHEF =FF 08K
14%, BEFETR 0.6 ATH &, W5 W Sl % 60 T MR K % 00 28 KAT400H: 7
@, FEEE T ZH/THEK 3.7%, BREFEKRY X, M AZREFEREHRT, 1
TERZFT AR TH 26.4%, BB EEFEY K BFRBIFF L0938z 2 hBEGFLF 3,
Ik, s PCE & 454 L3k 4.5%, KT L& E 6y 4@k & L& Zf T4 An,
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fafnkt FAastEde. £E 10 A 22 B S A ARFFRLBFAHKN 217 A, 4FF A8
TN REEAZFREEFET D EEZRF TN TG, 12 £BIK & DA £ B
he B¥e T EEEEE KRRk, LARBAR T &, 9 A£E CPl REK 8.2%, #H<
CPI Rt £k 6.6%, i@fk/E A4&AREK K; 10 A £ B#EH W% H1E 0 8% 1F 1025, %
AT 108 F %, HAKT A1 49 106, H#H Ka % L£A4MK; 10 A Markit %] & b PMI #7484
® 52.0%F & £ 49.9%, T HBFEHMET, 8 CME £ R I L, 11 A £ ke
8 75 M EABEEE 90% A Lo TR F RS 4 R K 08 e B A RGB KB B T 49 %R
T, $EE KRS —F A, FZFRRDOT HHBIERFL, ARZFN@IERBHR

2 B A& REk I

21 L% R, MBEANK A RS, 45 ch AR T

HRE 10 A 27 8, KAZXBEALAFRGIATH N Lk 2.44%F 93.12 £ /4K, WTI R
WAL R 86.72 £ MR, LKk 2.41%; EREF RELGH 0T, 10 A ZEHLHFR
o B B rb B3k 11.54%, WTI R i 30 5 390 Bl b L3k 7.06%, 38 % 4 %14k 9 A T4 8.97.
10.59 AN A 9 %.10 A £ E A4 B b I M4 & WTI R i JL% 44 A 3Rk o 5] Lk 3.75%
Fo 3.46% . %5 BRI E, MMM AER FRL L. B E 108 27 0B, %5 6 HEH
W BRI T 1.94%% 670.25 /o, M M4RIKLHEMA 63207.50 /=, JEIFL Bk
0.82%. & ¥ it 5,10 A , %8 &A= [0 4RI 5T 45 5 A 3R b 5 A T 1 2.08% 4= L3k 1.84%,
%y &P BT 3.21%, MM AR TE 12.93%, %44 &4 RRAM K L LN B LE
WMHEEAT K. RE10H 27 B, KA &L LM AIG5 1A R 3624.42 &, FILTHE
0.76%, # % 10 A 26 B, A J] CRB LUt 4= & 45 #3414 557.68, F 3t LH 0.2%.
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