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TS5 S0120521080004
¥R 4 : panjing@tebon.com.cn [RAR] BRARXQ AL H A% 0.9%, ##4 0.3%, A4 1.50%.
BEA [2E] 3£E 11 A Rightmove 73 5 B Z M 5% A £ -1.1%, #114 0.90%.
i [$E] EAFRHE LA 7%,
T S0120121090005
#i4a: zhangjw3@tebon.com.cn [0 AYRAFFRRBAE S : Fhykiz BHALIK, LR T Ao do 52 69 ¥k
AR ARLA B, CLERGEHZRTIRG,

A8 xR
MET LS SR by [£E] 11 A 14 8, 4% CME “£FMUK": £ 12 Amb 50 MEEE
%), 2022.7.8 4.25%-4.50% X 18] 69 4R K 83%, A8 75 NEEGHMERN 17%; FHF 2 AR
o (HEEH: b EHFRR, By T TE AR EBE R 49.9%, R ithe & 100 Ak E#BE Y 43.3%, K it
ALY, 2022.7.6 B 125 N R AR A 6.8%.
3. (AR BX i 18 IR AR 2 A w8 B8 T A SR AL , .

W15 MR AL H3), 200275 [OPECY 11 A 14 B, Bl & FJ5¥ 2022 4 4 5 56 i & £ 5 K WM T 98 £ 255
b (A g sk kgt b TRE 4 2023 F AT E A KIMTAE 224 T4/ ; W ALAE, T4 10
B —— 8 2R A KA - AR h B =2 HK 84 74, £ 1095.7 74/ H .
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1. 4 B35 T BUBUR
[ AK) KK QA T A% 0.9%, #H0.3%, fh1.50%.
[X£E1E 11 A Rightmove F3 5 2 &M 454 1 % -1.1%, 7144 0.90%.
[#E] EAFTAF LA GT £,

[BA)] RATKEBRERZ: EWXERMAER, LEEHT L LIKE
R B ASRMK AR LA M, ILF RWEHEF AR TR

[£E])11 A 14 8, 4# CME “E£HFMAR": EFKAE 12 A 428 50 A~ &
% 4.25%-4.50% X 18] 694 % ) 83%, 408 75 NA BABEEA 17%; BHF 2 A
Rithe & 75 NEEBEH 49.9%, Fitsm 8 100 NE RBEE N 43.3%, R
it 8 125 AN K B BEFE A 6.8%.

[OPEC] 11 A 14 B, B A R¥F 2022 F 23K 6 mE KL KA THE
255 77 A/ B ; ¥ 2023 F ARG mE KE KA TIALE 224 748/ 8 J45Ar, €
£ 10 At ¥R d B =2 M 8.4 74k, £ 1095.7 7748/ H .
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P, BIMEABREAEFFR, PTEAARKFERTHEBAFATHBRIIK, BLTPRARKFAFERS, FHERTER
BATER (EBRMBI) | FREFTXF%EEIESR. £ Journal of International Money and Finance. {#%4%) . (&) .
(FEE&R) FFAMAREARL =T 4K, JIREIT, TEREIH. FELANTAME (FF) FARELEFE, EABSRR KT
2019 #= 2020 #T M g B M B AL H— %, 2020 1l China EMF— 4. 4 HIR: PERAAFEFFRREALR, FTEMEEE50
A#3x (CWMS0) H#FFHAR, ARKFEMAEBRARELERETTR, PTRUZFZHRFRIFALET T,

R =T

E, BIGER BN, RXKFLRY, FRPAFELT T LML, 4 FENERFREE, 2021 Fho NfEFRIERF L. 18
KAKEMAA L RFR L (5G, F 54K, #FhE, HREE) KIFRTE, HiT B BUEN T %% vk 0915 Fhuh) 3t 47 K B o1 Al A f
BE, AT LF i BAEEE b N EIEFRNT k463 Fo T 35 KAk .

WARSE, REGEZFFReBEFFEME (distinction) , 4 FEHIFENELRKE R FMEBMNEE, GAE-FRiZEIRER
QDI H##F 2, HHEMIRR, LREEISMAARKET ARELS, BRENZF, RIHEARELRFTFBRE,

AT A

AANEA P EIEF LRI T AIER T EF M IR TA, ABBIRLEE, ks, ERNELARE. KAREMRAGHFEFE
EHRATHNTAZE, FAATRIEZFR GO RHMRTEN . PATZRETHEH QIR FWik bR T 5 TN
B, BRRLEMEZFTHRERT R, HFs A,

BF LA
1. BFREY bE AR BATR % Al L W
AR RG89 6 AN A R ey Ak ESN An 3t 3% F 7 5 & AL 20% 4 L ;
m%%ﬁﬁﬁ,ﬁ%iﬁ856¢ B 2R B A8 3 3% T % & I 5%~20%:;
ii?fiﬁ?ﬂ?gif?;i w o AR 5 AL 5%~ 5% I A
ik 3k AR A B A T % A v A6 4 — - :
ey BAF A 55 F 7 A R I 5% AT .
2. WHEARBEALEARA: T KT FRIAAT b B AR =] 4R % T AR B A5 SO AR KB 10% 04 L
AR A LRI S RIEAIEN R | g pggese | i FUIAAT e AR AR T AR 45 H AR A -10% 55 10%2 18] ;
By HHETHABEREALE: £ "
I % AR 500 RAM A LI 6 4 BFRT AT S AR B R AK T 2 A5 SO AR 10% T
B A,

kAP

AREEBIFEFR D A RN 8] (AT HAR “AnE]”) GEPFER. ANARREBRAMINARERALLAL P BAETHIL
T, AME T E91F 8 BT R LG E LI R RITHEAT ARG BAETHEILT, K08 RAEATA BAE R AR E T 69447 P 250




