SR

2022 4E 12 H 15 |
TEIF IR S | 2 U7 | 22 W R

20T S NGRIXER, SRIEBOR MBI
——2022 4E 11 AT BIERE

BOWLAL
11 AAFHREIREESS : THER T, A F LLAISEPRF L4k 10 A 2 JR4keh i,
NFIEEINGS, U710, FEEIREHNEREL 10 H BAT, RSiERrmhis, filiE

VNS A R R E LRI, Pt~ BB R L R IIA 2000 04, i 10 SR,
HNEEY H R AXSAS+0.7%; W51, 3228k RESTHIE AN TAvA 1)
AR, FRIE 11 A PASETCHHOT I3 IE541$-8.7%, 29 2020 4 3 H DUKEAL;
CHGT7, RGN Tok AP~ s i s inoR, B H @A S bR Pad N g eI &)
FHB TR, A4~ BT @ W g
1 AGTPEARI AT E S ML R A KA 11 7 PMI 2 11 A SRBUR A

JECAEIK, BRE SR, SMFRHFEESS AN IR RIS, ZEERrdin 11 A

LTI, TREVZTETE 10 A MUHAIHTINE, 8 HBE A L2 IOk
JRHIEERAE 9 AR 754 41, 10 2829 11 A 10 HZEs 1 5, 11 4 15
FlEni 2 M), 11 B 23 HZER 3 1), 11 A 27 HIKE 40273 GBS S, Al
PN 5 H SR BRI = (MR RO 4 4 A6 29390 #1) o 57811 A 11 H,
(= S5 BeBkRT LG L % A T 8 TR — S IRABT R il R R 20 S&deitE, (Hit
RIMEHSBORTE 11 AVyABSRINESEYE, MNP, JE AT =4 TR, X
11 A%, T Ar=96 —E b,

BATA N, 1EHRTET QA RFRKIIIEN N, BEE R R BOR T R
Wi, B BCR AT, Buk 12 Af), BATCEES TR EBERIN S BB,
11 A 29 H, ESGEBTBEEIIGIZTHIE LM S, < R, BHE s s,
NI, DD RZAB LA T RIUARE, 12 1 7 HE S5 Bl e L 2R 5 41 % A
TARATE SR A AR BB AT o Bk 12 1 15 H, 2EKZEHIX B
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13 A Bl 1 5 st = 2 i USSR [N R Rk i, FeinmREEEBHEERR

2023 1Rt
WGRRIE CAR AT NIK, A B RIEEYIRS TR T N EE ) &,

EH, ddtroe, ESRENL T BRNTRREHINE (2022—20354) ), A
PRWT ISR T HAR L E TS HE, 12 A 15 H, B&EEMm  “HUH” K
WRFRISSERE /T 58) , ERmiEw s, ¥ RRF it/ \ M THERES, AT
AR OB 55 T2 2% HeAh, Jei 7 12 A 2R HEREL T2 5000 {25 s R T

{112 A 15 H@EWEAM S MLE, 44575 1500 120, (R A T e 4R eial 1
& P FE R SRR K 7 TR YRR AS T

FERE
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AVIC SECURITIES

[MEZ7 Wk

P
Of

il

|

KINE, REZTHHKRH,

%Uﬁﬂ% OF ;EE/Jj(E.E EH’J/L‘\
H, B e+ R A 2 xﬁﬁ\ﬂﬂb IR, ARHEAIAERIIET, Pt N EE—%

B AR
RE R MASR L H B4

23018 =PANC

BBV, (BRI, BRI

HE, 12 A9

2 5 A, TEWIE e

SEEREIRE A b RIS I R TR W TA5
Bl HESTRIEN R
2022-11 | 2022-10 | 2022-09 | 2022-08 | 2022-07 | 2022-06 | 2022-05 | 2022-04 | 2022-03
T (HKAFL) -0i5
HF: FRTE (HBEL) 0.
ME: B (HARL) B
Eli% (RitELL) 58
FEW IR (RitEEL) 9.
EERE (RifFELL) 11
B EFAERE (RitELL) 8
Bl (4AREL) 50
HEWIRE (M AFEL) 6.9
BEERE (HAMEL) 12
EfEREEER (MHARL) 1
HO$% (Ex, HBELL) -0i3
HOSH (£x, HARL) -0i7
TAvEmE (HBELL) 5.
R A =48 (M B[ELL) 0.1
38 PMI 49.2
JEHI3E AV PMI 48.7 . . . ) )
B PMI 58.2 60.2 56.5 59.2 56.6 52.2 52.7 58.1
RS A PMI 47.0 48.9 51.9 52.8 54.3 47.1 40.0 46.7
wind
VIS WFIE T K A WAV HPIE 2 )RR s E R
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—a

11 ARFRILE R EEEMR, PEBORIRIE T, Ak

SRR gr, RV Y5 E A7 5E

FPRLEZF W SER 2 A

20228 L0 A R EE-5.9%, BRBART A EHARY - %, %% 10 H-5.4PCTS
HEBRMAR AR, 11 H TR th-7.6%, TEEERMER 10 AMK, 11 +FHE
S18+0.15%, 4 2011 4EDAKAEE 11 2, 11 AMHETERL-5.6%
(10 A+0.5%) . BIRUAFIEL 8.4% (10 A 8.1%) , [EHILL FZ [ H-5.8% (1C
-0.5%

MERBE LG AR, FRIREMPTESEFERLHEEONRMA LHREE

PHEAE NS M 2Rl 11

FAE T R OO T AE TS, PR R RUCNIEE R, T 2R A5 R S AR Xt
KHEAR S, MR BTG #mE R, @R EE TR, 11 AFE 52 M
R M RN . FIH-27.9%, Lo, RBIEHEHMNAERERFEERLRA
EER, 11 AMAEITHEINHN 11.4%, NATHFHEIRE, ZEMEX 11 AW
BEWEIETSEE & B EINMERE T REDA LSRG, BN ERELR T RE
BT RIS, R (ZRE S22 H = KR m) | IRERE RS 2K
B ETENIAE; 11 ABRIAFEL-8.4%, % 10 AFEIEMR,

A H, ESGEBEIBIE LI R T 08 T 3 — 5 AR A% 1B R 1 0
EAGHE, W SRFDIEAR AR, 11 8 29 H, ESRERITBHSLIHI2ET
WEEMS, S EEE, BREHNENRXE, SEEEERsRm NREAR, 8
bt, BifEfE R NS RSN B, 12 A 7 H, ESSBB B NLGILE & 4
CRFHE— 5 MRATE T HR A R BB IR ED) | XS X E S, %R
R, PR 77 N TR N D — L EE SR, Bk 12 A9 A, 2E&E
I SRR LRGBS BRI M, IZHERE, LRl — ERREIE R PR AT BRI R st
e, FBEREFRNZANRE mARE, 5% —7m|, 12 A L4 17
MERLLIBAH, 17 IR 2% i & [ R 11
BRTE A8 B MEROT IR, BT RENERMEABZTMERKE, MRERER
HEEFRBRERNTN, BRHTENEEHNHEERE., Hit, BRIZHEHES
B A HARGR, HE 12 AREBRE AEENE R,

WEZFWESEHR S 55 R BIE Z JR R BHH IR
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CURITIES

[WEZF It

B2 11 H %R b

EH (%

Rk

3 11 H kst Zm LRGBS 1 (%

— MR A R

— Y

1l

200 ¢ — i S L — M B B
0 - IJ é’l!fﬁ |Jl‘?£|11<t?")£ (E?ﬁl) - 4.00
10.0
20
0.0 VISR MA 2.00
. ‘_‘—Hm
100 | 0 ’J\
4 0.00
200 F (20) r
-300 b
S L R - Y
N 2017-11 2018-11 2019-11 2020-11 2021-11 2022-11
— — — — — — — o™ o o o [ ] o™ o™ o™ o™
o o o o o (=] (=] o o o o o (=] o o o
o~ (] o~ (3] (3] ™~ ™~ ™~ (3] (3] (3] (3] ™~ o~ o~ o~
TR . wind, TERETR . wind,
B4 11 HEZR s F Ry (% F5 11 HERBON IR) b2 405 1 i
—_—0224E —20214F 20194 —_— A LR ."»'i‘ IIInJIL
30 —2018¢F — 20174 2016¢F Aeer

10%

-109%
200%

30%
-40%

-500%%

7

-07

(o)t R E- U 3
11 2 37 4° 5A 67 77 8A 97 10 117 12 ] 8 g ] S S 5 5 s
GRS IR : wind, PORRE . wind,
Ko
e 2022-11 | 2022-10 [ 2022-09 [ 2022-08 [ 2022-07 | 2022-06 |  2022-05 | 2022-04 [ 2022-03 | 2022-02 [ 2021-12 [ 2021-11
S, &5% oads | ools [ oo [ oo [ o.67 | 0.9l L2 Lofs | tofs [ oo | Lol | 138
hEZGEK 0.30% [ 0.33% | 0.36% | 0.36% | 0.31% | 0.43% 0. 40k 0.31% [ 0.45% | o0.28% | 0.33% | 0.3%
SRk -0.09% | -0.08% [ -0.09 | -o.0ox | -0.08% | -0.08% | -0.13% | -0.15% | -0.0%% | -0.06% | -0.04% | 0.07%
SBAEBE] -0.00% [ -0.05% | 0.26% | 0.19% | 0.30% | 0.28% -0.00% | -0.01% | o.24% | 0.28% | o0.19% | 0.5
sk -0.06% | 0029 | 0.3 | o2k | o2 | 0.1 0. 10% -0.90% [ o.20% | 0.5 | o.23% [ 0.35%
skl 0. 0% | o.om | o10% | 0.12% | o0.06% | 0.04% 0. 14% 0.10% | o.20% [ o20% | 0186 | o024
SEmEx -o.tm | 0.0 | o.0m [ o015% | 0.38% | 0.3 0.3 [ -0.48% | 0.9 [ 0.45% | o0.00% | 0.10%
BRI -0.0% | -0.% | -0.0iy | -0.03% | -0.01% | -0.06% | -0.10% | -0.06% | 0.00% | 0.06% | 0.10% | 0.17%
ik -0.1m [ -0.00% | -0.08% | -0.16% | 0.01% | 0.23% 0.0 [ -0.41% | -0.18% | o 1% 0.08% | 0.30%
TmRkHAR 0.0 | ot | L4y | o4l | 21 1.8 117 0.65 | L4%% | 3.08 | Lofk | 27 |
BAEX -0.4m | -0.00% | 0.28% [ o0.18% | o0.03% | o.20% 0.3 [ -0.4m | -0.00% [ 0.51% | 0.78% | 0.43%
Bnabk -o.dsw | 04 | 028 | -0.0m | oamw | 0.3% -(0. 26% -0.41% | 0.11% | 0.21% | 0.0 | 0.02%
wER L0 [ 1.0 390 | 4580 2.8? 3.8? —i% qs% Fl TREN R TR T
FRRERERENE LI | 040w | -0.35% | 0.208 | 0.45% | 0.25% 0.6 | 0.4 [ 0.9 | 0.6l% | 0.9 | 0.4
s, & sEkl LA [ -odow | -0.0m% | 0.39% | o.068 | 0.10% - A iﬁ% -LAsw | 041w [ -0.93% [ -0.05%
R EevERsens -Wos | oo | 6608 | 01080 75000 8.8 % 0% | -0.42% | 9. 108 1.7 45
GRPRJE . wind
PLIEZF WF I KA M55 B BIE L Z IR sis R 7
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K7 R

I )X 6] 7] FEAE R T 8 att b5t i I RS [ES LS wI Kiv (2] M HR5E

121 £y 0 37.4% -73.9% | -18.9% | -47.0% 31.0% -75.2% | -10.3% 10.4% | -40.5%

117 F 1 -44.4% -75.9% | -6.7% | -75.7% 6 59.2 ).5% | -12.5 -17.0% | -48.9%

114+ 3 30.4% -38.4% 96.1% - 4.0% -3 & -37.8%

115 Ef) 3 -17.0% -12.5% 34.5% -24.8% 5% | -6.2% | 9.2 20.1% % 31.9%

10A Ff 3 -13.1% | -18.5% -34.0% | -16.4% | -12.4% | -13.6% | 27.9% [ -21.3% -21.4%

10/ 13 1 19.3% -24.6% 3.7 11.1 -19.1% 6.1% | -19.3 -13.4% | -27.3%

104 k4 3 -12.9% 10.1% 14.9% | -21.9% 1.9% | -52.5% | -3.0% 25.8%

9H Ty 6 -5.0% -9.9% 2 -5.1% 5.6 4.7% 27.2% | -27 -3.6% 5.7%

9AH 6 -12.4% 6.0% | -6.6% | -70.8% 6.6% | -6.1% | 20.7% | 18.5% | -28.1% | -12.3% | -12.4%

9H kg 5 -21.3% -12.7% [ -12.2% [ -10.9% | -90.9% 13.5% 38.0% | 9.9% | -7.6%

8H T 9 4.2% -5.1% 13.3% | -18.4% 19.0% 53.5% 8.4% 11.7% 8.9%

8A 11 4.8% 3.2% -19.6% 6.1% -3.3% 20.9% 100.6% | 16.9% 11.6%

8H L 15 18.6% 14.8% 11.0% 3.9% 29.5% | 22.1% 216.0% | 40.9% 4.9% 7.9%

7H T 8 0.2% -20.3% | -22.2 -3.8% | -33.4% 9.3% | 0.3% 22.3% -7.5% | -1.9%

A 12.7% 7.7 3 -11.6% 17.6% | -5.1% 5.7% -1.5% | -4.3%

7H kg 9 -32.8% | -39.1% 8.4% 16.8 0.6% 8.5% 13.9% 18.5%

6H I 10 -8.3% -31.5% | -39.0% | 46.4% 0.6% -3.5% 4.0% -1.9% 15.4% 72.6%

61 7 -10.1% -47.1% | 96.3% -10.8% | -13.0% | -2.0% -16.4% 25% | 13.3% | -14.1% | 30.2%

64 L1 6 63.2% | -61.6% | 82.8% [ -4.0% -9.5% -1.3% 21.0% | 17.5% | -11.20% | 27.3%

54 Ffy 3 -38.2% -87.0% 15% [ -9.7% -18.6% | -25.8% -5.0% -0.4% -18.4% | 30.2%

S5HT 3 -77.2% | -100.0% | -22.9% -20.7% -14.9% | -31.1% 5.3% | -14.3% [ -13.0% 1.0% 4.6% | 24.7%

5H LA 0 -67.4% | -100.0% | -33.8% | -12.8% | -38.2% 27.9 -64.0% | -14.9% | -17.4% [ -34.7% ).2 16.4%

4H F 2 -38.4% -100.0% | -29.8% [ -12.3% | -39.1% 26.0% | -71.9% | -7.7% | -13.9% | 25.3% 5.5% | -26.4% 25.5%

4R 1 -100.0% -18.0% ) 47.9% | -69.4% -17.1% | -30.6% 39.7% | -18.6% | 19.3%

48 k1 0 -24.0% -32.9% | -57.4% -30.3% | -56.4% -31.1% ) 51.3% | -28.3%

3H T 0 -35.5% -14.8% -10.0% | -29.8% -17.3% | -41.2% 20.7% 0.4% | -9.5%

3A 1 -19.2% =31, -5.3% -57.3% -20.7% -16.4% 13.1 79.1% 5.0%

34 kg 8 -8.0% 3.9% 5.0% 1.9 10.1% 3.6% -30.9% | -16.4% 25.0% 5.4% 9.9% 6.6% 00 | 18.0% | 46.7%
117 3 -12.3% 11.3% | -22.6% | -52.4% -6.0% 1.0% [ -10.0% | 1.4% -13.9% | -37.7% | -77.0% | 6.1%
104 2 -18.1% -16.9% | -16.6% | -19.1% -17.1% | -30.5% | -35 -13.8% | -18.5% 4.4% 17.8% 32.9%
9H 5 -12.8% -7.5% | -58.6% [ 18.1% 6.0% | 81% 29.0% | 27.7% -7.8% | -10.7% 62.8%
8H 12 7.2% 7.1% -12.2% | 10.1% 125.6% | 81.0% 5.2% 22.9% ) 106.0% 9.4% 3.0% 21.2% 10.9%
78 10 -13.0% 0.7% -16.9% 6.4% 1.0% -20.7% 9.2% -l4% | -13.8% | 12.1% 1.6% 3.0% 4.4% 7.9%
6A 8 -12.4% -47.2% | -49.2% | 71.5% | -1 9.9% | 22% | 97% | 9.9% | 02% | 3.5% | -91% 12.6% | 28.9% | -11.4% | 25.5%
5H 1 -40.8% 99.9% | -19.2% | 9.6 -27.6% | -12.9% | -20.6% -13.9% | -12.19% [ -21.8% 3.5% 1.5 10.2%
44 1 -41.0% -24.0% [ -100.0% 26.9% | -3 65.7% | -12.1% 12.0%
35 3 -28.3% 54.0% | -19.6% -19.6% | -34.6% | -38.7% | -11.1% [ -56.4% 9.4% 0.2% | 12.9%

PORPRJE: wind

VP LIE S WE R e i

32 pi = Bevt PEIREIMARAEE, 11 7 BIEEy)

A, BE#&FEE+0.7%, 7 10 A -4.3PCTS, H M, il 18 b 1% ¥ H 5+
(% 10 H-0.7PCTS) , HEKEHEIE+ 10 H+1.1PCTS) , =5
19.9% 10 H-3.8PCTS) . HliE L H B RIFFH) M. AR TR IE R
YERF AL, B PO I R 2 T AR R L (E 5 = 4% S A 2 RIS,
KR BERNFEAHRT, 11 A EREEAZKT 1-10 ABEKRETHEE, H5)1-11
% B E R +5.3%, # 1-10  0.5PCTS

(1

A, il R +6.2%, % 10 H-0.7PCTS, #a)  AE#&% R
H91#+3.2PCTS, %2 11 A A A HLgsEs 1-0 A B FE S ETIT# M, 2022 4 1
A HIE N B+ 2%, #% 1-10 A R{T 0 PCTS
A B FlE I PMI %15 48.0%, % 10 A-1.2PCTS, H4% 10 A Z /5,
BN TR ZZ R, 11
RRR, WAL ENERIRSE, il 'Y, EIEmEfAFEEST, | A

H 6 b B B[] b1 a4 10

55 R BIE Z JR R BHH IR
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FPRLEZF W SER 2 A

TUE, BERMAMZEAMR. BB GREN TR EYREEREL 1-11
AIGIIEE: 1-10 BTMTR S, W& /E fil LA B SRR 288 4 §ilE L 2 8 1 % 3
WEAT A, ME2 0 1-11 AR BEEEK 1-10 A BTHT L, EETERNE, 2022
F1-11H, SEARHNG LR TR I EE R 23.0%, 2 1-

= T & ML 1R B S A R R,
(2) P Hiuy™= 55 B [ TE I e st JEE P R

2022 77 11 A BH = B IE - 19.9%, 8 10 H -3.8PCTS, 24200 1 H ISR,
RO N KR ERFEDE, Hzh 10 A B FEE T 5.1PCTS, H, EEMDAEHR
B[R oy Al F1-20.5%), [F025%0 10 A RN E N BB 1% T [R] EE-24.8%,
IS5 10 AR, 11 A, RE LA R R EE-50.0%, 2 10 A REIES K 0.6PCTS,

, 0,11 ARES BB S EARFR SR -31.7%H-32.8%, [#
&> A% 10 A AR 7.8PCTS #1 9.5PCTS, 5 s Lz 1 A i A, Bl =i 175
H, 11 AFBEMTHEMAR - 0% (%2 10 A-20.7PCTS), EF#r A TERF EL-50.4%
(& 10 A PCTS) . MRITHEMFEL-20.5% (& 10 A-11.6PCTS) ., tHigEF
[, 11 AARE W EEAFE L -58.9% (42 10 A-5.9PCTS) . BFHi = K% & 7/ H,

H B eI 2N % 4R H-35.4% (52 10 H -9.4PCTS) , HHFEMANEZKF - 30.5%
(#: 10 H-12.2PCTS) . BE® £ 38.8% (¥ 10 H-18.1PCTS) . E& LW UK FE
tt-30.4% (%2 10 A +0.6PCTS) . M A#ZHEHTK-41.8% (4 10 H-10.4PCTS

A= R R BB R S R TG 11 A G O R IR IR A 10 AR 1L A
o 55 B B AR A B AR N IB IR E I 30%, 10 A FIEEE#H - IR, 11 8
55 22 it T T AR - 3t W BB T R ] Bl 9 2 IS 50% 0 AIniE;
11 A BRI RS FIBEEZIER 30% E, TBEER 10 AMmE.,

SRl 16 KL, —ERE EX BT TG, EELE BT E B
i, (BWFATIERT 2 OGRER, JE RGP 7E 8 5 ™= 42 P R 4R i E M AE
O, HEBMRHFSEEN BN B~ R A TRARWINHER, Hit, £FE
MEEREEEERE 260, XTREHF S 2 SREBORE 2 19 0E £ T RIER I
B R B AR ISAT, 1B 5 = R R RS R ATRIRE TR, M DAST ¥ 5 b 7= 11 3 9 S 5 1 B %

(3) 5 B 4 4 v 1kt

20224 11 A, EEFEFI+13.9%, % 10 A+1.1PCTS, iAET 2018 £ LA
KA N R E, A AR P SRR KR, MORTH E BRIEMEE T, 11 A EE RN
REMTERESE, SF LFEEAARLELNHBLTHERS, 7. 879 A#H KT
BIRINE 6131478, 516 127071 241 {278, 1B 9 - 7 HEESLHHM A #IE 5000
ZALETRRAUG, BRI, 10 A# LT T IGRMEIES 4279 1278, #
B 7, 8 %1 9 ABRZEF, MIEBHRMWSAET, | A2AK 12

WEZFWESEHR S 55 R BIE Z JR R BHH IR
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455 1¢TTH 26 1278, AR 11 AF 12 A, 8 & AT & WU MU A IR 3 IRz,
10 A#tRATHY 4000 ZZFIGRXN 12 A BERRENE —E &, SMETH
B R EeafEt, 12 2018 A DARAIHE N Sz, ARYE BEAR IR
B, HECHMDE MR FIAHELZTHEIE, Mito REVERRE 4R —

8 F 1-11 J 1818 Be 32 % 5 Vi £ B i od Be hish g

[ EUSCS o | ﬁ\ﬁlfi%lﬁﬂ A1)

-
7%

15D

S
G
B

VORI wind

o F 11 118188 B % o3 Vi B G W e hiah h

y [ Ep g eiepr W SRS 7
0% 13.9%

10% |
0.7%

0% :

10% F

200 b

-19 Q04

TR EAR, TSR 4B T

https://www.yunbaogao.cn/report/index/report?reportid=1 50266




