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KEHLF. ATV ATIRSEESR, “HARREE, WREMIERE
HEXE, REHRNBTE, BEMEMESL 3 BRRER, 1) TVFHF
TEEHER, £+, BEFREXNELESHIF TEALL TR 0.6 ME
o, BV A TIRRE EFH 0.9 MNES R, BEEXNSMERT,
BNEPRENAHITREF TR, £EKRENNEHE, AEEIEL
BRAM. REF VARG TR T 21 MES S,
N ATEIRIL T 05 MEDR. 2) FHARREE, FH&F,
A EIRLEN T E A R B HN 6.3%, AR EETFERELIE AN 20.0%, &
MRIERS, KRB OST AEGFRLETE 04%; LARKERFTA 13.7
R, KELFFE, 3) AEANTSIIERELNE . £AF 30 W REHHE
EM|IRLE T 22.7%, £EHEYBHZEEEAIREEENN 69.0%, 9 K
RS R EIRLL AN 28.5%, It L RO —% R B IER
EHR EEARINE, BEEREZ T ESREES R, BERNHERAH
MARE. 4) XAAREESME TR, ﬁ#m&ﬁ&ﬁsﬂﬁﬁtﬁo
AEFEREBIEHTK 0.54%, % A. Fx. BEUNMERNRARNS
BIFRLE £ 1.2%. LK 0.3%. #FFE. T 2.2%, R=&FTHE, ABER
R RN 200 IEHIRLL £ 2.0%, TBRTHETD, B ENAER]
P A BIEREE £ 4.2%7H0 6.8%MEA £, ABRBEX LK 6.6%; KRt
RINIRLL LK 1.4%; IBEHAMIFL TR 0.8%; HAMAMNMIEIRE T
3.2%, AEAEMKE 25.13 TAT,

KL : AARSERBHENR, ABRTERERR LK, TEHRIE
EfR RS T, EXRTER LTARRARTRERAE, BA%KHR
AEENSRTHN REEFEF. BHTHAE, RTTERRAET
ElME S MHEEIH, ABAFHHRESEERS 16010 2, BEEFER
SEEN, BEDHHIE, XER 1Y BRKERFELTLEAR, @ 10Y
EfRK AR EET70.2bp, REWHIE, &AEARTERFELK
Bk, BIEl 50 FeikisAKIEEN R K. NBESMERE S HE,
RIR T TN RET. SINCTHAE, ARETHERKT 103.9, EF
FHE 0.4%., EHREZKFEATNY. EHHELTFKROEHT, XBLERE
MEEARD HETHAE 1.35%,

RpgiRT: RIEKNERETH, ERRES S8, hEBUaPRFA R,
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FEAR—RE 2022 FEMEFFERE, FHHIK
FeaTEEEARR, MEEERAERFEE "
DR ATHER, X SHb3Em mEEHEENEE
ER TR HE ; ZRY TIHE R ER
mIEEHENRIA L MELLES: 3 NA T
BT, MR E EEEH LN AERF R
AR TR H77 B R ERAEREL, T8
FTREABT—EEE, MR, TIRZE
HEHEEEEH VDN AEE AR TR,
ARBITA XM REERTREVNESER
M HFREN BEYHIE & K ; =& X TR
prExtt TESEUE S EEEER LN AME
PR MR T RAVA T, R EEHEHRITE
B mEEREMMS AL MR L &S 3 M AL
B, NBE T—1MEEE, RENTEER—0E
EFEEBLEPNEETRAIR TR ; M2 H
BN ZEEEHLENAEEERARER
TRREEITRERT,

ACRBHE 2022 4F 12 B 29 BRI 14T
B9 € 2 TFRYER M % = ML BME RBURHY
B B9RELE, 1ZSUHEET 2022 FEJE
FHA, M 70 K HAIEUEE, FEEXR
B9TT, A9 BREY 23 MEZE HRTAY 381,
BERMRBIRANASEE, BT RETH
OIRIES ., IM 2022 FENZEF RITIRE
it PR BRENERE, KK I NG
INTEFE S H ESEE B BTE 17.1% R E
16.0%, KEKUNEHEEMEIE 46.5%
TFEZE 44.4% 0B 2 H1E, BITAABRIX
NG ERENEE HFEME, 55
BEREHRARNASEEX—BRL RS, 5
HERH,
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=. LEERF: ARRAREERLE

X B ENS TSRk

EREH

E3k2 FEAEANSREE—K

B3 01-06 12-30 12-23 12-16 12-09 12-02 11-25 11-18 11-11 11-04 10-28

BAHFTE -0.9%
R B ttﬂP +H hEBEARNE -109%  -6.1% -2.8% 0.7% -1.9% -2.3% 0.6% 0.3% -0.2% 2.7% 2.1%
BIPFIER(247R):£H REWEEE -08% -0.9% -0.1% 0.1% 0.4% -1.8% 0.9% -1.1% -2.0% -3.3% -0.7%
g RERIFIE WG TEBRES  -1.0% -6.4% -0.3% -3.8% 2.2% -8.6%
SRERRRFF T &Mk HERREE  -3.9% -8.2% -2.0% 3.0% -5.2% 0.1% -2.6%
FALYFTE REFEEE 12% 0.8% 1.2% 5.5% 2.7% -1.0% -0.4% 0.9% -1.9% -1.3% 0.9%
RABEEEFTIE Wind -3.2% -6.0% -1.6% 1.9% -1.2% 4.1% -4.7%
PTA W g4 S B8 PTAT Wind -5.048  2.4% -4.9% 1.6% -2.6% [S10480  0.0% 0.0% 0.0% -2.0%  -41%
BEm 2 EE Wind 0.5% 0.0% 2.9% 0.3% -2.9% -4.0% -4.3% -5.5% -3.4%
BN BEE Wind -6.2% 1.1% 5.3% -7.4% -0.1% 1.8% 2.3% -3.3% -4.8% -5.2% -2.5%
EfF  SBREET RIEH M EE 0.5% -4.2% -2.6% -2.3% -1.6% -5.4% -2.8% -6.0% -3.1%
BOUT EES Wind -0.4% -1.1% -0.5% 0.1% 0.8% -1.5% 1.2% 0.5% 0.5% 1.9% 0.2%
HREETH RIEFEEE  0.0% 1.5% 4.7% -1.5% 0.8% 1.6% 4.9% 0.8% -2.4% -2.4% -2.3%
30K TR B R ER Wind 3.9% 13.5% 8.5% -21.3% -5.4% 8.9%
30K R R BB AL B R — 4% Wind 2.7% 14.4% 10.2%  -20.0%  -1.4% -0.6%
= 30T MERZER:—% Wind 19.6% 2.0% 10.7% -23.4% 4.7% -1.1%
30k i SE BT ER: =4 Wind -207%  37.9% 2.4% -6.7%  -26.5%  48.2%
1004 i + 3 S HER Wind 53.9% -12.1%  38.8% -27.7% -3.7% 8.4%
100K HRTiT-RE3E HBMME  Wind io [Wha %) hs B3 ho
EEFRERA EREHAE -38.9% 7.6% 51.9% -5.8%  -221%  -20.8%
MR EEEE REHFEE
M RAERLERYHEE RS e -29% -3z -0.6K 4.2% -2.5%
XEhEE mE RS RE.XS R -0.2% 0.1% -0.3% -0.1% 0.0% 0.1% 0.1% 0.0% 0.0% 0.0%
FRGR MriEES A% R EHHR 0.1% -0.1% 0.6% -0.4% 0.1% -0.1% -0.2% 0.0% -0.6% 0.0%
HFSR MR REEEE  PEITGHSR 0.2% -0.1% 0.0% 0.1% 0.1%
#0 CCBFI: & &R # RIBIHEEE  -3.9% -3.3% -2.1% -1.0% 0.6% 2.1% -0.4% 1.4% -2.8% -4.7% -2.5%
CICFLZ &8 REFEEE 01% 0.8% -1.5% -0.6% 1.0% -1.0% -2.7% -1.6% 1.9% -1.6% 0.2%
BB W8 T MUK 45 (BDI) 1RYR i e 2.9% [TAZeR A% 0.0% 2.4%
SCFI:EZ A58 RBFEEE  -4.2% 0.0% -1.4% -1.3% -2.8% -4.8% -5.9% -8.6% -7.0% -4.6%
#n CCFLG AR RBEFEEE  -1.2% -2.8% -2.4% -5.0% -3.7% -6.3% -5.3% -4.5% -3.4% -3.8% -5.0%
CCFI-TERTLS REFEEE  0.7% -7.6% 1.3% -3.5% -0.1% -6.2% -47% | -89%  -2.8% -5.6%
CCFI:BkiMATLE RBFEEE -0.7% -3.1% -3.7% -6.9% -5.9% -5.8% -6.5% -7.1% -7.0% -6.8%
CCFI- i LR RIBFHEEE -1.9% -1.6% -5.2% 0.2% -7.3% -2.8% -0.4% -1.9% -2.8% 5.1% -2.5%
R EitZ T 200488 RAVER 2.0% 0.4% 0.1% -0.6% 0.4% 1.1% 0.0% -0.8% -1.1% -1.7% -0.9%
RET& St 2 MiE2006EH  REH 2.3% 0.5% 0.1% -0.8% 0.4% 1.3% 0.0% -0.9% -1.3% -2.0% -1.1%
Rg THREMBAEASNER RUH Ceow | 3a% 70N o0 2.7% 5.5% 0.0% -19%  -51%  -48%  -3.8%
B pigte i THESRNKEE R 1.4% 3.9% 2.4% 1.6% -3.5% 0.7% 2.7% -0.4% 3.5% 2.8% -4.1%
At &t IE A RAH -3.2% -2.3% -6.2% -0.2% -3.2% -2.3% 1.1% -4.3% 0.2% -1.7%
Eig 2B E-H 28R -0.8% -6.1% -3.7% 0.0% -0.5% -0.8% -0.1% -1.9% -1.1% -0.9% 2.1%
R EE M (ES): A IPE 3.1% 1.3% 2.6% -1.4% -3.9% -0.7% 0.8% 3.3%
MRUEBNHCERAD)IHE BHERES
BB WEBRNHCER AL AR AEHLLH -2.2% 1.4% -0.1% 0.4% 3.2% 3.0%
FEii-ERRLE Wind 0.0% 2.3% 2.0% 3.2% 0.7% -3.4% -1.3%
B R ORR &) AR AEBREZH  0.3% 0.9% -2.9% 4.1% 0.5% 0.7% 3.4% 4.4% 3.8% -4.3%
H(EB)E—RASHEAR Wind -3.8% 0.0% 3.9% 4.1% 0.0% 0.0% 0.0% -3.9% 0.0%
MREERNCERALN)MREN  LSHKEZS  0.0% 2.5% -1.1% 2.6% 3.6% 1.9% 0.5% 2.2% 2.1% 2.1% -3.9%
#1442 4040:HRB400 20mm:£ [E Wind 1.24% 1.3% -0.5% 3.4% 1.4% 0.1% -0.7%
M MRS REA REFEEE  0.4% 3.7% -1.4% 21% SN 35% -0.4% 4.2%
HRERNCEREA)ETE AEBFRELS  -0.9% 4.6% 0.5% 0.8% 3.4% 3.9% 0.6%
Myspickz &0t 158 BIEFEEE 0.7 0.2% 0.1% 2.7% 1.3% 0.4% -0.2% 1.3% 0.8% -2.4% -1.3%
KIHER: RIBFEEE  -14% 0.0% 0.5% -1.8% 0.8% 1.2% -1.2% -3.3% 0.2% 0.8%
HSTH E:45:A00 mEwaeEl B o6  -03%  -22%  -0.3% 1.6% S1.1% 264 2,64 -0.1%  -1.9%
HE KiIHe 81 REFEEE -11% 0.3% 1.6% -1.3% 0.3% 0.5% -0.3% 0.8% 2.0% 0.5% -1.8%
KL HE 04 REFEEE -24% 1.8% -3.8% -2.7% 0.6% 3.1% -2.0% 1.8% -0.3% -0.4%
KIHE:H14 REHEEE  -2.8% 2.6% -2.7% 1.4% 0.5% 2.6% -3.3% -4.5%
KTHE k1 RIEFEE 2.7% -0.8% 2.5% 0.0% -2.7% 3.6% -0.1%
wH KRMREREE hmEARM  -2.10%  -2.09%  -1.10%  -117%  -1.65%  -1.03%  -0.17% 0.07% -0.08%  -0.27% 0.4%
B B 3.0% -1.6% 3.8% 1.7% 0.7% -0.6% 0.7% 1.6% -3.1% -4.5%

FRFR: Wind, ELUF5HEAT (2 FFREGES L L/ LT E)

21 T &= FIXBHES

[P ] RA TV AT RBEESR. HY, RERREXNEESHATERRLL TR 0.6 MEDR, StV FTERIR
tE EF 0.9 MNES S, BEEXMNSIIERT, RN CHREN A RIS RET TR, £EKEEIERE, AFEIEEH
RAT, SREF W HEAAXNB AL NI TRIFLE TR 2.1 MES S, SWIEF TERLETHE0.5 NED S, 2023 £5T
BE, MZEBEMTIRS FRAT, RIFUT 2023 £ 1 B T A FEERFRRS
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E&x3 ABLEEPFIE 74.6%, KLTH064MES EFR4 XBEKRMLWFIER 74.9%, KL EF 0.94MEFH
% SEERAIER % IR
2019 2020 2021 2019 2020 2021
100 2022 2023 88 2022 2023
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g0 | 8
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50 1 1 1 1 1 1 1 1 1 1 1 58 1 1 1 1 1 1 1 1 1 1 1
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BN, LU

FREEWN, FEUEHR

E®RS AEKREFRIGENIGTF TR 51.5%, Kb THE21 ER6 XEAKERBESIWIAH & 44.3%, RELTH 05
PMEIR PMESA
% RERBRERBRAIER % RERKREWBRAIER
2019 2020 2021 2019 2020 2021
80 [ 2022 2023 Rl [y 2023
80
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ARFFwnd, FZU5HEr

ARFFEwnd, FZU5HEr

22 FEfF: FHMBREE

ER7 AFRBLNI E+HE604.7 A, IREL#M63%  EFRS A FHRIEBEFHLLHE M 20.0%
T BYN T E+iLE T HEAEST
2,500 ;8;2 gggg 2021 200 2019 2020 2021
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150 |
1,500
100 r
1,000
500 50 4
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FRFFwInd, FLU 57T

FRFFwInd, FLUr 5 HEr

BFEEGEERABALNSTARRSE , WEARE U THRERXBHARKRE,

BEE IR R RIRE B E A&,
BFREEAIFIRDERRRE RN ERAAE 411
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E&x9 ABABOSUTBEGFTRLEATHE04% E&x10 FAKEESRTH13.7 X, RHEEFF

T HLEGT RER x M ERAT REEFTARE

201 202 2021

17,000~ 2822 2822 ° 24 1 2019 2020 2021 2022

16,000 | 22

15,000 | 20 |

14,000 I 18 |

13,000 | 16 |

12,000 | 14 |

11,000 | 12 +

10,000 “—t—t—u 10 V40—

01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12

FRFRInd, FZI5 T FRFIEWNd, FLIFERr

23 FR: WRBREREENE

[ F2Y 5] ZANBEIIBRELNE, B/~ HE, A& 30 WHEmnFEBEEmRIAL TR 22.7%, HBX7KFELH
HE=FREEAIER 85.4%; FEEW I HNERABIZER, DAIREEIN 47.9%. & 3.8%; L EBEH MRS
NERER 0.7%, 22022 EMNRME, MEBRSHE Saitb—EmuNSSENR. HTAFisrTm, AAEEEY

JZERUIRNIRELIE N 69.0%, 9 A Hth Sk Fiz E L EE NN 28.5%, b LR N—EM TR BEREESR E AR
FRANEl, &ML M EIRESR, BERTERAERE. SINEAE, ABFELEOSEZEEZMIEEIALL T 1.2%,
Ei&E4: 23 B T, ABBEEFENIZGE NI K 0.7%, MBERNFIZR BT AL 3T 0.7%. T 1.9%,

E3R11l &F 30 BB SEEYEEERKE TR 22.7% E3R12 tAEE DR EIRIRLEN 47.9%
FEA*X 0KHIEHT FmERZER (7MA) FEX 100KHRT: Hy TS ER: S8E
100 2019 2020 2021 8,000 2019 2020 2021 2022

2022 2023
80 6,000
60
4,000 |
10 |
20 2,000 ’
0 1 1 1 1 1 1 1 1 1 1 0 L. 1 1 1 1 1 1 1 1 1 1 J
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12
R Rvind, FEALETIIT FERvind, FEIETII
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B&13 FAERLIHBRZERKLLLRD 3.8% B&14 FAEHRZTHBNETRE 07%

FEFK 100K R X LN R 5 BE
35

FETK 100KFHET: REZXLhAER: HEE

7,000 [ 2019 2020 2021 2022 2019 2020 2021 2022
6,000 | 30
5,000 ) 25
4,000 20
3,000 l 15
2,000 10 |
1,000 5 f
0 ' o |

01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12

ARFFWInd, FLU 5 HFEr ARFFInd, FLU 5 HZEr

EZR15 2022 F 12 ARE—EARAE RNHEE LT ER16 FEHYBEHERKA 10632 75,3t EF 69.0%

Wik 2EHBEZEEKA (7TMA)
120,000 f 2019 2020
2022 2023

FRAERYFAEHEERIME
2020 ====2021 ~ 2022

T34

_ 2019 2021

i 100,000
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- 40,000

N W b~ 01O N

01 02 03 04 05 06 07 08 09 10 11 12

20,000

i

o — i

01 0203 04050

6 07 08 09 10 11 12

AR FEwnd, FZU5HFAT ARFFEwnd, FZU5HZT

BR17 ZB IAETHMMKREEE 24287, Kb EF BR18 AA—LETEMEREREEME

28.5%
AR ARBHHBEEZE (7TMA) — S IR RTEE ( 7TMA)
5,000 2019 2020 2021 20 - tx & I posl]
2022 2023 ‘
4,000 | 20
3,000 | 18 ¢
16 [
2,000
14
1,000 | 12 |
0 1 1 1 1 1 1 1 1 1 1 1 J 10 1 1 1 1 1 1

2112 22/02 22/04 22/06 22/08 22/10
RN, P ZAT

01 02 03 04 05 06 07 08 09 10 11 12 22/12

ERFRWINd, FLUFHEA (2: O AWTH AL 7M.
SHEB R, AR FR HH FWHEL)
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B&R19 AFTEHOKKEENIERTE, FEL. KM
Mk BE Y, REMZRRK

HEH O EEHSENIELR
AR £
7,000 RROMA L g AL
6,000
5,000
4,000
3,000
z,oooll
1,000
o

21/01 21/05 21/09 22/01 22/05 22/09

E#*20 11 B TH/N\AEBABEARNTMIANELESHT
EFLL S0 26.4%. -3.5%, NREF. SEEE

AR Fwnd, FulF 5T

% ANKREABNEEHEFLELGELE
60 r SN ER N

40

20

0 T.EEVAE' BW._ WAV I /AV. S . 17F A

20 F

40 L
21/06 2109 21/12 22/03 22/06  22/09

2.4 Wt : MSHEHELSE 3 FER £k

AR Fwind, FZul R HET

[ FZ2= ] AERERH MG TR, HEERIESE 3 ARHRLEK, KEABELREEIEE TR 0.54%, EAEHE T,
AESTA. ExR. BLERMEENEEY, 23R 23K 1.29% . 53K 0.3%. ##F¥E. T8k 2.2%; METE, XEST A.
BN, EEMERNIEN, DBIFRE K 1.6%. 3 1.2%. T 2.2%F T % 3.8%.,

R7E=EGAE, RERSEFBHE N 200 FEEIREL £ 2.000, TER = @, FREMA N ER HE ESD 5IEREE 3k 4.2%%0 6.8%
RS £, KEBX LK 6.6%; KR ANMIRL LK 1.4%; BEHMANIL T 0.8%; BAMAMNIEIALL T 3.2%, &K

BEREME 25.13 TTA T

B2l 12 B TEHHERENIAL TR 6.2%

S HREENCERE L)z 11

1,900 [ MWL PR IE(Q5500): 2 E

1,700

1,500

1,300

1,100
900

“nn

MR EER, Fee RS R R T:

https://www.yunbaogao.cn/report/index/report?reportld=1 50957

EaR22 FAEKEIETE 2.2%, IFEEETE22%

o BRI BN CERR & 20) 08
: T LI

4,000

3,000

2,000

1,000 lr




