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1 B 26 B, ZEZFPRBATT 22 F£NZFEEE GDP #iE. 22 FIUFE,
ZE[ESLFR GDP ERELr4E+2. 9% (FiAdkin+2. 6%) ; [GlEE+1. 0%.

HEE: BEHRERERENE®ESE, RSIESHESE

22 FFPUZEE, ZEMAHBIZHEIEEH. 9%, RSN T 1. 4ppt Y GDP [ElEL1EE
INEEIrEE+2. 1%, DEENT 1. 4ppt BY GDP IRLL I EF 1SR,

FEEMAENER, MAHETRHERBEFERSERTRN RE~@. '
R RHEER. XRAIEE L ZEMAINERXNEERSHM. tEoas
HIR AR IRIR R At D HIAR S5l .

ML EFIERAARENE, TRERMZRREm, HP—XTERTZ
JHEREE T/ im; FIRTARIG = MAVIALL IR S5 . IR AIRHERIALLESS
A E ZILH R FRHERIHTIEE . BRSZAANAR I HEEIALLIEKAY
FEXH,

H5%: EHBRIHEERIEN =T, EERAIRA

22 FEPUZREE, FAAERI VA EIEE-4. 6%, XT GDP [FELIEEERL T 0. 9ppt BYHE
R; IFLEIrEH. 4%, ¥ GDP Tk T 0. 3ppt AUIRELIT ISR,

EELIF, FEHFBFALTIEEERAR. BESANREEREERIIGE,
REBRRHKEAMEMSMNER . XERESBT AR IEE SR ZEHE
EEFIEREE S23E.

EEfFIREN T 1. Sppt Y GDP EIFEEATAFIEK, {BthIER T 0. 3ppt AY GDP [ElEL1E
K. EXTXANFE, BT ARG E N, REEFNZFTIIETE,
MZEEREEFSER, FRFRRLERMTEESTE. MREEILL
ITEEIERI AR T, FEXHANEESE (MIESDD HISSESEEFR
[SYE=E

AH0O: BEFRFMED, TEZH ORI

22 FNEE, EESRHOMFRFEREGE)NT 5. 0%, 7 GDP HIEJELIEK TEk
T 0.3ppt, EPHOFEE+5. 3% (538K 0. 6ppt HY GDP [E]ELIEIR) , #OEEE
+1.7% (JER 0. 3ppt BY GDP [FJLLIER) ; IRLLIFEFIEGERAmE, HOMEOS
RIZTAK T-0. 2/0. 7ppt HYILIR.

HOA5mE, 6P EHISRERFEFTMMWEEZREMERHFLO. X5
RS, WolE (B#E) RSS. RBRASMRSXS, TERRSMEEES)
EERE OEK.

#OAmE, 15 GDP AN, EEFOFEELH. 7%, HERT 0. 3ppt A GDP
ElELigR, SEMRTERE, EENFOSMEAECER, RStEKRS
HiEF. WREERIEHOH FNERTERMIE.

MR XA TTHXE, ERBGERBNAMHENE, BREHER
A FREM.
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BERISRIR: Wind, EfSIESREFRATEE
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GUOSEN SECURITIES

£k AR
SREBRBSAFLR

B &Pk FEIERBSE~HR

L7] EAE= £ 5 = H i N E 5
FEES BEIEH HSI. HI 2. 9% 15. 8% 14. 7% 22, 689 22,045 19, 593 19, 781
B4 RHEIEH HSTECH. HI 5. 4% 16. 7% 16. 6% 4,813 4,569 4,124 4,129
ARE 1% LiFE% 000001. SH 0. 0% 5.5% 5.7% 3,265 3,265 3,096 3,089
SRIERRTE 399001. SZ 0. 0% 7. 9% 8.8% 11, 981 11, 981 11,107 11,016
AR TE 399006. SZ 0. 0% 9. 6% 10. 2% 2,586 2,586 2, 359 2,347
#8150 000688. SH 0. 0% 6. 9% 7. 2% 1,029 1,029 963 960
EZEHH FRE500 SPX. GI 2.5% 6.3% 6. 0% 4,071 3,973 3,829 3,840
HETIE IS IXIC. Gl 4.3% 12.3% 11. 0% 11, 622 11, 140 10, 353 10, 466
BEmETTA3E®  DJI.GI 1.8% 2. 2% 2.5% 33,978 33,375 33,242 33,147
Hith %A1 B EDAX GDAXI. GI 0. 8% 8.3% 8.8% 15, 150 15, 034 13,995 13,924
E[EE/100 FTSE. GI -0. 1% 3.9% 4.2% 7,765 7,771 7,473 7,452
$£EICAC40 FCHI. GI 1. 4% 8. 3% 9. 6% 7,097 6,996 6,551 6, 474
H%2225 N225. Gl 3.1% 3.5% 4.9% 27,383 26,554 26,448 26,095
SBEESIEHN KS11. Gl 3.7% 6.5% 1. 1% 2,484 2,395 2,333 2,236
B ELshig E[1 & SENSEX30 SENSEX. GI -2.7% -3. 0% -3.0% 59,010 60,622 60,807 60,841
B 7 IBOVESPASE S  IBOVESPA. GI 0. 2% 3. 4% 2.4% 112,316 112,041 108,578 109,735
T HIRTS RTS. GI 0. 0% 3.3% 2.2% 992 992 961 971
FIES 2EEFEGEE UST2Y. GBM 5bp -13bp —22bp 4.19% 4.14% 4.32% 4.41%
10 ERUEEZER  UST10Y. GBM 4bp -32bp -36bp 3.52% 3. 48% 3.84% 3.88%
10Y-2YE(RFIE —1bp -19bp -14bp -67bp —66bp -48bp -53bp
LE ETTIEH USDX. FX -0.1% -2.2% -1.5% 101. 92 102. 00 104. 20 103. 49
ES b 137 USDHKD. FX 0. 0% 0. 4% 0.3% 7.8295  7.8293  7.8012  7.8097
ETEREART  USDCNH. FX -0. 4% -3.0% -2.4%  6.7564  6.7840  6.9674  6.9210

FERIKIR: Wind, EIEIESHEFMTAEIE
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FERIKIR: Wind, EIEIEHEFMAEE

El4: EEAEME 2023 £ 6 HEAFBE S FIFRTER

BIRERIR: FactSet. EFIEHFEFIMTATELRR

E5: EBEEEMET 2023 4 12 BEAFBE & FIRTTEA
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Elo: BRBEMRRI DAL GRBA—RITIXI)

: & i : H B L—H

EIHA B 4. 5% 9. 6% 10.9% &7 RIT 1.9% 11. 4% 8. 4%
B 0. 6% 8. 3% 8. 1% ERERE 2.5% 16. 8% 15. 7%
Mk 3.1% 19. 7% 17.4% R HF 4.2% 18.9% 16.9%
BasRE 2. 6% 24. 8% 23. 6% THEH 3.0% 13. 4% 10. 4%
1% -0. 6% 10. 9% 11.1% i 2.0% 17.8% 11.1%
MR 1.8% 12. 7% 14. 0% BiE 0. 8% 1. 4% 9.8%
AHBAK 2. 2% 15. 4% 14.2%  HZ& AE 4.4% 15. 6% 15. 2%
HAbk T 3.9% 16. 4% 14. 0% ERIPE 0. 0% -3.1% -3.9%
g% 1. 0% 23.8% 13.8% KAHE 1. 6% 23. 7% 21.8%
IS 2.0% 17.8% 12. 4% 220 RR I 3.9% 14. 8% 17.14%
EFZETL 2.7% 16. 1% 9.1% EZa4%4Y 2. 4% 12.1% 10. 5%
BI#IE 2. 6% 8. 1% 7.7% HHREE 1. 0% 24. 4% 20. 7%

LHAEl ARZEN 0.7% 16! 7% 7.3% HSRSE 1.2% 8. 5% 8. 2%
ZiRici 0. 5% 7.3% 5. 9% B 1.9% 3. 4% 3. 7%
IR 1.5% 9. 1% 5. 6% RRHGE 1. 2% 4.9% 6. 4%
=E 1.7% 12. 9% 9. 6%

FRPRIR: Wind, EfRIESEFRAERE

E7: BRESRRIM P HHR GRBET—RTIR5)

a X H 5 — »E 1T H g — »E

1 B 4.5% BaglRE 24. 8% BaglRE 23. 6%

2 5 4.4% HREE 24. 4% RABEE 21.8%

3BT 4.2% Bhig&E 23. 8% HREE 20. 7%

4 BEaik T 3.9% KABSE 23. 7% R BRI 17. 4%

2R PR 1A 3.9% Mk 19. 7% Mk 17. 4%

6 Mk 3.1% B 18. 9% BT 16. 9%

7 iHEHL 3.0% fEi 17. 8% SR &R 15. 7%

8 1B 2.9% W& 17. 8% BE 15. 2%

9 ERFEL 2. 7% SRR 16. 8% 1B 14.7%

10 BEERE 2. 6% A= 16. 7% FihAL 14. 2%
11 BIHIE 2. 6% Hut T 16. 4% Hupt T 14. 0%
12 JESRERE 2.5% ERFEL 16. 1% B 14. 0%
13 BEAEY 2. 4% EEIEH 15. 8% B%E 13.8%
14 HimAL 2. 2% BE 15. 6% IR & 12. 4%
15 {£1§ 2. 0% AimAKL 15. 4% % 11.1%
16 HIHIE & 2.0% 4R AR 14. 8% i3 11.1%
17 $R1T 1.9% HEN 13. 4% Bt 10. 9%
18 BmIRE 1. 9% Z=& 12. 9% EHLEY 10. 5%
19 BHHR 1. 8% EHMR 12. 7% HEH 10. 4%
20 Z& 1.7% E#HEY 12. 1% BiE 9.8%
21 AR 1. 6% BE 11. 4% =5 9. 6%
22 MR 1.5% R1T 11. 4% EFELT 9. 1%
23 RkHGE 1.2% V¥ 10. 9% RIT 8. 4%
24 #SBRE 1.2% B 9. 6% SRS 8. 2%
25 BRE 1. 0% IFR 9.1% BHRE 8.1%
26 HRAEE 1. 0% TR 8.5% BIHE 7. 7%
27 BE 0.8% BN 8.3% ~RE 7. 3%
28 NHAE 0. 7% BRIHIE 8.1% Rk4ce 6. 4%
29 B 0. 6% ZiRITH 7.3% ZIBIEH 5.9%
0 KBB4 0. 5% RRHGE 4.9% MR 5. 6%

3 ERIPIE 0. 0% B 3. 4% B 3.7%
32w -0. 6% AL/t -3.1% ESTAL/ bl -3.9%

FERIKIR: Wind, EIEIESHEFMTAEE
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E8: BRRIE SRR IPAE (3% G1CS 1TallxI53)

EfIE=

GUOSEN SECURITIES

SRR E

GIC E
P! M:M I 2.2% 19. 0% 17.5% &mh RIT 1.9% 11. 4% 8. 4%
BIERS HBERS I 0. 8% 10. 8% 9.8% ZLERt 2.5% 15. 6% 14, 7%
Bt BEHEE I 4.5% 9. 9% 11. 0% FREE 11 2.7% 25. 9% 19.9%
Tk B 1.8% 13. 3% 10. 6%  ENESHEE HBERS I 1.2% 9. 2% 8. 2%
T 0. 6% 6.5% 6.3% FE 3. 6% 25. 2% 22. 7%
Al FnE Al AR % 1. 7% 10. 5% 5. 7% BESKRETHH 4.8% 14. 9% 15. 2%
2NAEN ARZEA 0. 4% 16. 5% 7. 4% T AEER SR 3. 6% 20. 2% 20. 3%
TEEAR USRS 3.1% 13. 7% 10. 6% A | 1.5% 21.1% 16.8%
ARG5S 2. 6% 17. 2% 14. 6%  REIR BEVE I 1.8% 13.1% 12. 6%
FEREREHRE 3.0% 20.9% 16.9% HEHEE BE. KH50E 1.9% 3.4% 3. 7%
EfTiRiE H%. SRS 2. 2% 12. 4% 9.9% RESM AR -1. 6% -1.9% -2. 0%
EfFiRiEiEE5kRS 2. 3% 10. 7% 10. 5% BREXERREE| 1. 0% 27.7% 20. 7%

FERSRIR: Wind, ESIESHEFARFEIR

E9: BB SRR PR (32 616S ZHITUXI5H)

1 5% 'ﬁ/miif‘rﬁ# 4.8% ‘| 'ﬁa‘z%ﬁiuuz’i 27. 7% $EL 22. 7%

2 BHb= 1l 4.5% FREE 1 25.9% BRS5TERARETE 20.7%
3 MAERRSRE 3. 6% ZE 25. 2% it FAiE# RS RE 20.3%
4 FBE 3. 6% 4K 1| 21.1% FREE 11 19.9%
5 SRS 3.1% EERSRESMEE 20. 9% RN 17. 5%
6 FEKRSHESFE 3. 0% it FiE M SR 20. 2% FEERGEE RS T 16. 9%
7 [EEEH 2.9% bre Al 19. 0% YRR 16. 8%
8 fRE 11 2.7% RAREGHSEE 17. 2% BRESRETHHG 15. 2%
9 BARBHEEE 2.6% ~AZEAN 16. 5% [E4EIEH 14. 7%
10 L &Rt 2.5% [E4EIEE 15. 8% EZI% L 14. 7%
1M EFRBES5RS 2.3% eI 5 15. 6% RAREGHSEE 14. 6%
12 H175, SR 5%+ 2.2% RESREFTDH 14.9% B 11 12. 6%
13 ##II 2.2% BH5RSES 13. 7% B 11. 0%
14 $R1T 1.9% B 13.3% BRHES5RE 10. 6%
15 B, KREHEE 1.9% BETE I 13.1% TN 10. 6%
16 REIR I 1.8% HA, ERH S 12. 4% EFREEES5RS 10. 5%
17 & 1.8% RIT 11. 4% HZh, YR S%E 9.9%
18 AT AR 55 1.7% BERSS I 10. 8% BIERRS I 9.8%
19 G411 1.5% ETFREgE5kRE 10. 7% $RIT 8. 4%
20 SHEBERS I 1.2% A FnE Al AR % 10. 5% HBERS 8.2%
21 ERE5XERREE 1.0% B 1 9.9% N 7. 4%
22 B{ERRSE I 0. 8% HERERS N 9.2% B 6.3%
23 &y 0. 6% T 6.5% Al FnE AR E 5.7%
24 RSN 0. 4% A KNS5 RE 3. 4% Am. RN5RE 3. 7%
25 RESM ARG -1. 6% RESM AR & -1.9% ES5MNAR& -2.0%

ERSRIR: Wind, ESIESHEFARAEIR
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BRSNS ARER

E 0. BB AR STERRE AR (FY2 35D

s L1l

ih = =+ /] )S 17 | 4 Bk . 5\1 H /] AL i) 22 i
1 &P ERRAR SRS 885. 0% 1 BEEEIEZE-B EHEY -192.9%
2 EED EHLEY 28. 0% 2 KFIE] #HLRSE —48. 4%
3 EiRMTIRG ABAL 15. 0% 3 BFZal-B EHEY -28.1%
4 HiEER JEERE R 12. 2% 4 BESEhRMHT-W HEHL -22. 0%
5 IBIRRE-W BRE 9. 1% 5 JERIR TR AREE -12. 4%
6 1LBETT-B EHEY 8. 9% 6 SHIHEYIRE, EHEY -11. 8%
7 E—KFE e 7.7% 7 HEFREH Bt -10.1%
8 kA E BE 5.7% 8 BHAF BBk ~7.7%
9 FimEE iR 4.9% 9 EEHEHE #HLRS -7. 6%
10 R EINEBR ZiBITH 3. 9% 10 FRIFEE EEY —7. 2%
11 RIEEEE Mm% 3.1% 1M BEEEO BT ~4. 6%
12 Bl BEaERE 2.9% 12 SRR R HERSE —4. 2%
13 b8 BF 2.3% 13 EAFRHIZA EZEY ~4. 0%
14 &5-W THEH 2. 0% 14 BR AR ER &R -3.9%
15 REZEY-B E@EY 1. 8% 15 WEIEST EnEY -3.1%
16 BEE/REPFR HF 1. 7% 16 SEEYRE EEW -3. 0%
17 BBERBEE ZiBITH 1.5% 17 thERH BhigE -2. 8%
18 FEMEN YNZE ] 1. 4% 18 JRIEIERR LRSS -2.3%
19 =547 EBHEY 1. 2% 19 FIT HON TENG BiE -2. 0%
20 EERRHY BT 1. 0% 20 REMR RIBIEH -1.9%

LEAARARH 37 TEARBH 54

BIRRIR: FactSet, EFIESREZFMFTER

B BRERTW A SRR A (FY2 8F705E, BA—RTI)

oL

- S Ia ) ==
AHA Bt . 0% -2.2 25 $RIT

0 5 0. 0%
EHEM 0. 0% 0. 0% ESR &R 0. 0%
Wk 0. 0% -16.8 HZR BE 0. 0%
BELSRE 0. 0% 0. 5k E3o7anid 0. 0%
FEx 0. 0% 0.3 KA RS 0. 0%
BIMR 0. 0% -0. 9% L¢R AR 0. 0%
AmAalt 0. 0% 1.3 E#HEY 0. 0%
EfeT 0. 0% -1. 3k HREE 0. 0%
BhgE 0. 0% -1. 2b HERSE 0. 0%
L& 0. 0% 0. 0% ‘@R 0. 0%
EREL 0. 0% 1.1 REHCE
BRIHE 0. 0% -4.8%  ARAZEA N 0. 0% 0. 0%
B BT 0. 0% 0. Of% ZiBITH 0. 0% -2.
HEN 0. 0% -4. 2% MR 0. 0% 0. 0%
i3 0. 0% 0.9 =4 0. 0% 1.3

TR EER, ok SR 4B T

https://www.yunbaogao.cn/report/index/report?reportld=1 51690




